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��&6'����� 2DWK�RI�2IILFH� ����� �
��&6'����� &RPSXWDWLRQ�RI�7LPHOLQHVV� ����� �
��&6'����� (/(&7,21�&21'8&7� ����� �
��&6'����� 9LRODWLRQV� ����� �
��&6'�������(OHFWLRQ�RI�/RFDO������2IILFHUV��'LVWULFW�/DERU�&RXQFLO�2IILFHUV��
'LVWULFW�%DUJDLQLQJ�8QLW�5HSUHVHQWDWLYHV��/RFDO�:RUNVLWH�2IILFHUV�	�*HQHUDO�&RXQFLO�
'HOHJDWHV�

����� �

���&6'������/RFDO������2IILFHUV� ����� �
��&6'�������/RFDO������1RPLQDWLRQ��)RUP� ����� �
��&6'�������&DQGLGDWH�6WDWHPHQW� ����� �
��&6'�������(OHFWLRQ�3URFHGXUHV� ����� �
��&6'�������(OHFWLRQV�&RPPLWWHH� ����� �
��&6'�O�����3URWHVW�RI�/RFDO������2IILFHUV��'/&�2IILFHU��/RFDO�2IILFHU��'%85����������
����������������DQG�RU�*HQHUDO�&RXQFLO�'HOHJDWH�(OHFWLRQV�

����� �

��&6'������%$5*$,1,1*�81,7�1(*27,$7,1*�&281&,/6���%81&6�� ����� �
��&6'������(OHFWLRQ�3URWHVWV��%81&�� ����� �
��&6'������5(&$//�2)�(/(&7('�2)),&(56� ����� �
��&6'������6(,8�5(35(6(17$7,9(6� ����� �
��&6'����� 6(,8�6WDWH�&RXQFLO�5HSUHVHQWDWLYHV� ����� �
��&6'����� 6(,8�,QWHUQDWLRQDO�&RQYHQWLRQ�'HOHJDWHV� ����� �

',9,6,21�����
5(35(6(17$7,21�

� �

��&6'�������5HSUHVHQWDWLRQ� ����� �
��&6'����� 6FRSH�RI�5HSUHVHQWDWLRQ� ����� �
��&6'����� 5HSUHVHQWDWLRQ�5LJKWV�DQG�/LPLWDWLRQ� ����� �
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� 3DJH��� �
��&6'����� 7\SHV�RI�5HSUHVHQWDWLRQ� ����� �
��&6'����� 5HSUHVHQWDWLRQ�%HIRUH�/LFHQVLQJ�RU�([DPLQLQJ�%RDUGV� ����� �
��&6'����� 5HTXHVWV�IRU�)RUPDO�5HSUHVHQWDWLRQ� ����� �
��&6'����� 'HQLDO�RI�5HSUHVHQWDWLRQ� ����� �
� �D�� 8QDSSURYHG�$FWLRQV� ����� �
� �E�� %HVW�,QWHUHVWV�RI�WKH�$VVRFLDWLRQ� ����� �
� �F�� &RQIOLFW�RI�,QWHUHVW� ����� �
� �G�� /DFN�RI�0HULW� ����� �
����������������������H�� 2WKHU�5HSUHVHQWDWLRQ� ����� �
��&6'�������5HYLHZ�RI�'HFLVLRQV� ����� �
��&6'����� $SSHDOV� ����� �
��&6'����� 5HSUHVHQWDWLRQ�$SSHDO� ����� �
��&6'����� 'HFLVLRQ�WR�$UELWUDWH�	�$UELWUDWLRQ�$SSHDOV� ����� �
��&6'����� $WWRUQH\�&OLHQW�5HODWLRQVKLS� ����� �
��&6'����� 5HSRUWLQJ�3URFHGXUHV�)RU�5HSUHVHQWDWLRQ�$FWLYLWLHV� ����� �

',9,6,21�����
/2&$/������&20081,&$7,216�

� �

��&6'����� $JHQGDV� ����� �
��&6'����� 0LQXWHV� ����� �
��&6'����� 3ROLF\�)LOH�8SGDWHV� ����� �
� �D�� $QQXDO� ����� �
� �E�� 8SGDWHV� ����� �
� �F�� $GGLWLRQDO�&RSLHV� ����� �
��&6'����� 0LVFHOODQHRXV�&RPPXQLFDWLRQV� ����� �
��&6'����� 3RVLWLRQ�3DSHUV��6WDWHPHQWV�DQG�5HFRPPHQGDWLRQV� ����� �
��&6'����� ,QIRUPLQJ�WKH�3UHVLGHQW�� ����� �
��&6'�������8QLRQ�&RORUV�DQG�/RJR����� ����� �

',9,6,21�����
)$,5�6+$5(�)((�3529,6,216�

� �

��&6'����� ,PSOHPHQWDWLRQ� ����� �
��&6'����� &RYHUDJH�DQG�$PRXQW� ����� �
��&6'����� ([FOXGHG�IURP�)HH� ����� �
��&6'����� 3ROLWLFDO�$FWLRQ�&RQWULEXWLRQV� ����� �
��&6'����� 5LJKWV�2I�2EMHFWLQJ�)HH�3D\HUV� ����� �
��&6'����� &KDUJHDEOH�([SHQGLWXUHV� ����� �
��&6'����� $XGLW�RI�/RFDO������� ����� �
��&6'����� )LQDQFLDO�5HSRUW� ����� �
��&6'����� 'HWHUPLQDWLRQ�RI�5HGXFHG�)HHV� ����� �
��&6'����� 1RWLFH�WR�)HH�3D\HUV� ����� �
��&6'����� 6XEVHTXHQW�1RWLFH�WR�)HH�3D\HUV� ����� �
��&6'����� 1RWLILFDWLRQ�RI�2EMHFWLRQ� ����� �
��&6'����� &KDOOHQJHV�7R�/RFDO�����¶V�'HWHUPLQDWLRQV� ����� �
��&6'����� 5LJKW�WR�&KDOOHQJH� ����� �
��&6'����� 1DWXUH�RI�+HDULQJ� ����� �
��&6'����� 5HVXOW�RI�&KDOOHQJH� ����� �
��&6'����� (VFURZ�3URYLVLRQV� ����� �
��&6'����� $UELWUDWLRQ�3URFHGXUH� ����� �
��&6'����� $SSOLFDWLRQ�RI�$$$�5XOHV� ����� �
��&6'����� 5HTXHVW�IRU�$UELWUDWRU� ����� �
��&6'����� &RQVROLGDWLRQ�DQG�/RFDWLRQ�RI�+HDULQJ� ����� �
��&6'����� 6HOHFWLRQ�RI�WKH�$UELWUDWRU� ����� �
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��&6'����� 'HFLVLRQ�E\�WKH�$UELWUDWRU� ����� �
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/2&$/������32/,&<�),/(�
�

',9,6,21����
(67$%/,6+0(17��$87+25,7<�$1'�385326(�

�
� �&6'����� /2&$/������

/RFDO�������WKH�/RFDO������&RPPLWWHH�RI�WKH�&6($�%RDUG�RI�'LUHFWRUV�DQG�WKH�
/RFDO������&RXQFLO�DUH�HVWDEOLVKHG�LQ�WKH�/RFDO������DQG�&6($�%\ODZV��FUHDWHG�
DQG� DPHQGHG� UHVSHFWLYHO\� E\� WKH� /RFDO� ����� GHOHJDWHV� DQG� DOO� GHOHJDWHV� WR�
*HQHUDO� &RXQFLO� WR� UHSUHVHQW� UDQN� DQG� ILOH� HPSOR\HHV� LQ� EDUJDLQLQJ� XQLWV�
UHSUHVHQWHG� E\� /RFDO� ������ � /RFDO� ����� LV� GLUHFWO\� DIILOLDWHG� ZLWK� 6HUYLFH�
(PSOR\HHV� ,QWHUQDWLRQDO� 8QLRQ� �6(,8�� DQG� &DOLIRUQLD� 6WDWH� (PSOR\HHV�
$VVRFLDWLRQ��&6($�����&6'&����������&6'&����������&6'&����������

�&6'����� (VWDEOLVKPHQW�
�D�� /RFDO�������

³$Q�DIILOLDWH�VKDOO�EH�HQWLWOHG�WR�DOO�WKH�EHQHILWV�DFFRUGHG�WR�DIILOLDWHV�LQ�
WKHVH� �&6($�� E\ODZV��´� >&6($� %\ODZV�� $UWLFOH� ,;�� $IILOLDWHG�
2UJDQL]DWLRQV�6HFWLRQ����D�@���³,W�LV�UHFRJQL]HG�WKDW�HDFK�FODVV�FRQVWLWXWHV�
DQG�SRVVHVVHV�D�FRPPXQLW\�RI�LQWHUHVW�ZKLFK�UHTXLUHV�FHUWDLQ�XQLTXH�DQG�
GLVWLQFWLYH�VHUYLFHV��DFWLYLWLHV��DQG�IRUPV�RI�JRYHUQDQFH���(DFK�FODVV�RI�
PHPEHUV�VKDOO�EH�HQWLWOHG� WR�VHOI�JRYHUQPHQW�ZLWKLQ� WKH�$VVRFLDWLRQ����
�´>&6($�%\ODZV��$UWLFOH�9,,,��'LYLVLRQV�DQG�%DUJDLQLQJ�8QLWV��6HFWLRQ����
'HILQLWLRQV� RI� 'LYLVLRQV@� � � (DFK� GLYLVLRQ�DIILOLDWH� ³VKDOO� EH� SULPDULO\�
UHVSRQVLEOH�IRU�SXUVXLQJ�WKRVH�JRDOV�DQG�REMHFWLYHV�ZKLFK�DUH�SDUWLFXODU�WR�
LWV�PHPEHUV��DV�SURYLGHG�LQ�$UWLFOH�V��9,,,��´>&6($�%\ODZV��$UWLFOH�,,�
3XUSRVHV�DQG�2EMHFWLYHV��6HFWLRQ����$UHDV�RI�5HVSRQVLELOLW\��E�@����&6'&�
����������&6'&�����������&6'&����������

� �E�� /RFDO������&RPPLWWHH�RI�WKH�&6($�%RDUG�RI�'LUHFWRUV��
³7KH� $IILOLDWH� 3UHVLGHQW� DQG� WKH� GLUHFWRU� HOHFWHG� E\� WKH� FODVV� ZKLFK�
EHORQJV� WR� VXFK� DIILOLDWH�� VKDOO� FRQVWLWXWH� DQ� DIILOLDWH� FRPPLWWHH�RI� WKH�
ERDUG� ZLWK� ILQDO� DXWKRULW\� WR� DFW� RQ� EHKDOI� RI� WKH� ERDUG� RQ� PDWWHUV�
GHOHJDWHG� WR� LW� LQ�FRQQHFWLRQ�ZLWK� WKH�DIILOLDWH�ZKLFK�LW�UHSUHVHQWV�� �� �´�
>&6($�%\ODZV��$UWLFOH�,9��*RYHUQDQFH��6HFWLRQ����%RDUG�RI�'LUHFWRUV��
�F�@���&6'&�����������&6'&�����������&6'&����������

�F�� /RFDO������&RXQFLO��
³(DFK� GLYLVLRQ� VKDOO� KDYH� D� FRXQFLO� FRQVLVWLQJ� RI� DFWLYH�PHPEHUV� DQG�
LQFOXGH�D�GLUHFWRU�DQG�GHSXW\�GLUHFWRU�RI�WKH�GLYLVLRQ�ZKLFK�LQ�HDFK�FDVH�
VKDOO�EH�HOHFWHG�LQ�DFFRUGDQFH�ZLWK�UXOHV�DQG�UHJXODWLRQV�HVWDEOLVKHG�E\�WKH�
DSSURSULDWH�GLYLVLRQ�FRXQFLO�´�>&6($�%\ODZV��$UWLFOH�9,,,��'LYLVLRQV�DQG�
%DUJDLQLQJ�8QLWV��6HFWLRQ����'HILQLWLRQV�RI�'LYLVLRQV�DQG����&RPSRVLWLRQ�
RI�'LYLVLRQ�&RXQFLOV@����&6'&�����������&6'&�����������&6'&�����������7KH�
&6($�³%\ODZV�DXWKRUL]LQJ�WKH�GLYLVLRQ�FRXQFLO�WR�WDNH�DQ\�DFWLRQ�VKDOO�EH�GHHPHG��
,Q�WKH�FDVH�RI�D�FODVV�UHSUHVHQWHG�E\�DQ�DIILOLDWH��WR�DXWKRUL]H�VXFK�DFWLRQ�E\�WKDW�
DIILOLDWH�RU�LWV�GXO\�DXWKRUL]HG�RIILFHUV�´�>&6($�%\ODZV��$UWLFOH�9,,,��'LYLVLRQV�
DQG�%DUJDLQLQJ�8QLWV��6HFWLRQ���'HILQLWLRQV�RI�'LYLVLRQV@��&6'&�����������&6'&�
����������&6'&����������
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�&6'������ 3XUSRVH��
�D�� /RFDO�������

7KH�SXUSRVH�RI�/RFDO������ LV� WR�EXLOG�D�VWURQJ�PHPEHU�OHG�8QLRQ�E\�
HGXFDWLQJ��RUJDQL]LQJ�DQG�PRELOL]LQJ�WKH�PHPEHUVKLS�LQ�WKH�ZRUNSODFH��
SROLWLFDO�DUHQD�DQG� WKH�8QLRQ� LWVHOI� WR� LPSURYH� WKH� OLYLQJ�VWDQGDUG�DQG�
ULJKWV�RI�PHPEHUV��WKHLU�IDPLOLHV�DQG�RWKHU�ZRUNLQJ�SHRSOH��DQG�WR�DFKLHYH�
HFRQRPLF�DQG�VRFLDO�MXVWLFH���&6'&�����������&6'&����������

� �E�� /RFDO������&RPPLWWHH�RI�WKH�%RDUG��
7KH�SXUSRVH�RI�/RFDO������FRPPLWWHH�RI�WKH�ERDUG�LV�WR�UHSUHVHQW�WKH�
PHPEHUVKLS�RI�/RFDO������DQG�DGYRFDWH�/RFDO������JRDOV��REMHFWLYHV�DQG�
SURJUDPV�DV�PHPEHUV�RI�WKH�&6($�%RDUG�RI�'LUHFWRUV��&RPPLWWHH�RI�WKH�
%RDUG� DQG�([HFXWLYH�&RPPLWWHH�� WR�NHHS� WKH�&RXQFLO� LQIRUPHG�RI�DOO�
VLJQLILFDQW�LQIRUPDWLRQ�SHUWDLQLQJ�WR�WKH�LQWHUHVWV�RI�/RFDO������DQG�WR�DFW�
ZLWK�ILQDO�DXWKRULW\�IRU�WKH�&6($�%RDUG�RI�'LUHFWRUV�RQ�PDWWHUV�GHOHJDWHG�
WR�LW�LQ�FRQQHFWLRQ�WR�/RFDO���������&6'&�����������&6'&�����������&6'&�
���������

� �F�� /RFDO������&RXQFLO��
7KH�SXUSRVH�RI�WKH�/RFDO������&RXQFLO�LV�WR�VHW�WKH�GLUHFWLRQ�IRU�WKH�HQWLUH�
ORFDO���GHWHUPLQH�JRDOV�DQG�REMHFWLYHV��DGRSW�DQG�PRQLWRU�SODQV��DGMXVW�
EXGJHWV�DQG�HYDOXDWH�SURJUHVV�LQ�FDUU\LQJ�RXW�WKH�SXUSRVHV�RI�/RFDO�������
LQFOXGLQJ�DOO�PDWWHUV�RI�HPSOR\HH�HPSOR\HU�UHODWLRQV��ZDJHV��KRXUV�DQG�
RWKHU�WHUPV�DQG�FRQGLWLRQV�RI�HPSOR\PHQW���7KH�/RFDO������&RXQFLO��ZLOO�
SURPRWH� JUDVV� URRWV� XQLRQ� DFWLYLVP� WKURXJK� WKH� HVWDEOLVKPHQW� DQG�RU�
VWUHQJWKHQLQJ� RI� ZRUN� VLWH� ORFDOV�� 'LVWULFW� /DERU� &RXQFLOV� �'/&V���
6WDWHZLGH�%DUJDLQLQJ�$GYLVRU\�&RPPLWWHHV��6%$&V��DQG�%DUJDLQLQJ�8QLW�
1HJRWLDWLQJ�&RXQFLOV��%81&V���7KH�QXPEHU�RI�'/&V�VKDOO�EH�GHWHUPLQHG�
E\�WKH�/RFDO������&RXQFLO���&6'&����������7KH�/RFDO������&RXQFLO�ZLOO�
GHWHUPLQH�LWV�RZQ�UXOHV�DQG�SURFHGXUHV��DQG�GHOHJDWH�LWV�DXWKRULW\��DV�LW�
GHHPV� H[SHGLHQW�ZLWKLQ� WKH� IUDPHZRUN� RI� WKH�/RFDO������DQG�&6($�
%\ODZV���7KH�/RFDO������&RXQFLO�KDV�SRZHU�WR�LQWHUSUHW�DQG�GHILQH�/RFDO�
�����SROLF\�LQ�DUHDV�RI�XQFHUWDLQW\�RU�DPELJXLW\�����&6'&�����������&6'&�
����������&6'&����������

� �&6'����� $XWKRULW\�
� �D�� /RFDO������

³$Q�$IILOLDWH�VKDOO�EH�HQWLWOHG�WR�DOO�WKH�EHQHILWV�DFFRUGHG�DIILOLDWHV�LQ�WKHVH�
E\ODZV«�$OO�IXQFWLRQV�RI�VXFK��IRUPHU��GLYLVLRQ��DQG�DOO�SRZHUV�H[HUFLVHG�
E\�LW��VKDOO�DXWRPDWLFDOO\�EH�WUDQVIHUUHG�WR�VXFK�DIILOLDWH����(DFK�DIILOLDWH�
VKDOO�VHW�LWV�EXGJHW��HVWDEOLVK�LWV�GXHV�DQG�IHHV�DQG�PDNH�DQ\�DVVHVVPHQWV�
ZKLFK� PD\� EH� PDGH� XSRQ� LWV� PHPEHUV� DFFRUGLQJ� WR� LWV� DUWLFOHV� RI�
LQFRUSRUDWLRQ� DQG� E\ODZV�´� >&6($� %\ODZV�� $UWLFOH� ,;�� $IILOLDWHG�
2UJDQL]DWLRQV��6HFWLRQ����(IIHFW�RI�&KDUWHU���D��$IILOLDWHV�DQG�0HPEHUV��E��
'LYLVLRQV�DQG�6HFWLRQ���)LQDQFLDO�0DWWHUV@�/RFDO������LV�³D�VHOI�JRYHUQLQJ�
XQLW� RI� WKH� $VVRFLDWLRQ�� >&6($� %\ODZV�� $UWLFOH� 9,,,�� 'LYLVLRQV� DQG�
%DUJDLQLQJ�8QLWV��6HFWLRQ����$XWKRULW\���D�´(DFK�GLYLVLRQ�DIILOLDWH�VKDOO�
KDYH� WKH� H[FOXVLYH� UHVSRQVLELOLW\� IRU� FRQWUDFW� QHJRWLDWLRQV�� PHHW� DQG�
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FRQIHU�VHVVLRQV��RUJDQL]LQJ��PHPEHU�UHFUXLWPHQW��PHPEHU�UHSUHVHQWDWLRQ��
WUDLQLQJ�DQG�HGXFDWLRQ��PHPEHU�FRPPXQLFDWLRQV��DQG�UHVHDUFK�´�>&6($�
%\ODZV�� $UWLFOH� ,,�� 3XUSRVHV� DQG� 2EMHFWLYHV�� 6HFWLRQ� ��� $UHDV� RI�
5HVSRQVLELOLW\��E��DQG���������&6'&����������&6'&����������&6'&�����������

� �E�� /RFDO������&RPPLWWHH�RI�WKH�%RDUG�RI�'LUHFWRUV��
7KH�/RFDO�������FRPPLWWHH�RI�WKH�ERDUG�DFWV�IRU�WKH�%RDUG�RI�'LUHFWRUV�LQ�
DOO�PDWWHUV�ZLWKLQ�/RFDO�����¶V�WKH�GLYLVLRQV�MXULVGLFWLRQ��³0DWWHUV�ZLWKLQ�
WKH� µ6FRSH� RI� � 5HSUHVHQWDWLRQ¶� XQGHU� WKH� 6WDWH� (PSOR\HU�(PSOR\HH�
5HODWLRQV�$FW� �� �� VKDOO� EH� GHOHJDWHG� E\� WKH�%RDUG� RI�'LUHFWRUV� WR� WKH�
DSSURSULDWH� FRPPLWWHH�V�� RI� WKH� %RDUG� RI� 'LUHFWRUV´>&6($� %\ODZV��
$UWLFOH�,9��*RYHUQDQFH��6HFWLRQ����%RDUG�RI�'LUHFWRUV���E�����@�������³$Q�
DIILOLDWH�FRPPLWWHH�RI�WKH�%RDUG�RI�'LUHFWRUV��KDV��ILQDO�DXWKRULW\�WR�DFW�RQ�
EHKDOI�RI�WKH�ERDUG�RQ�PDWWHUV�GHOHJDWHG�WR�LW�E\�WKH�ERDUG�ZLWK�UHVSHFW�WR�
LWV� GLYLVLRQ�´>&6($� %\ODZV�� $UWLFOH� ,9�� *RYHUQDQFH�� 6HFWLRQ� ��� �F�@����
�&6'&�����������&6'&�����������

� �F�� /RFDO������&RXQFLO��
7KH�/RFDO������&RXQFLO�DFWV�³RQ�EHKDOI�RI� WKH�$VVRFLDWLRQ� �� �� ��DORQJ�
RFFXSDWLRQDO� OLQHV� LQ�PDWWHUV�SHUWDLQLQJ� WR� WKH�VFRSH�RI� UHSUHVHQWDWLRQ�
XQGHU� WKH� 6WDWH� (PSOR\HU�(PSOR\HH� 5HODWLRQV� $FW� �� �� �DQG� RWKHU�
SURYLVLRQV�RI�ODZ�UHODWLQJ�WR�WKH�UHSUHVHQWDWLRQ�RI�VWDWH�HPSOR\HHV�������
VXEMHFW� WR�UXOHV�DQG�UHJXODWLRQV�HVWDEOLVKHG�E\�WKH�DSSURSULDWH�GLYLVLRQ�
FRPPLWWHH�RI�WKH�ERDUG������´���7KH�&RXQFLO��KDV�³IXOO�DXWKRULW\�WR�VSHFLI\�
WKHLU�RZQ�UXOHV�DQG�UHJXODWLRQV�SHUWDLQLQJ�WR�DOO�PDWWHUV��SURYLGHG�WKH\�DUH�
QRW� LQFRQVLVWHQW� ZLWK� �WKH�� %\ODZV�´>&6($� %\ODZV�� $UWLFOH� 9,,,��
'LYLVLRQV�DQG�%DUJDLQLQJ�8QLWV��6HFWLRQ����'LYLVLRQ�&RXQFLO�)XQFWLRQV@���
�&6'&�����������&6'&����������

�
�&6'������ $)),50$7,9(�$&7,21�32/,&<�

�D�� �/RFDO������VKDOO�VXSSRUW�DIILUPDWLYH�DFWLRQ�DQG�DV�VXFK�SURKLELW�
GLVFULPLQDWLRQ�LQ�HPSOR\PHQW�EDVHG�RQ�UDFH��FRORU��VH[��UHOLJLRQ��
QDWLRQDO�RULJLQ��VH[XDO�RULHQWDWLRQ��JHQGHU��JHQGHU�LGHQWLW\��JHQGHU�
H[SUHVVLRQ��DQFHVWU\��GLVDELOLW\��DJH��FUHHG��PDULWDO�VWDWXV�DQG�SROLWLFDO�
DIILOLDWLRQ����23(5���������&6'&����������&6'&����������

�E�� /RFDO������VKDOO�HQIRUFH�DQG�SXUVXH�WKH�GHYHORSPHQW�RI�DIILUPDWLYH�
DFWLRQ�SURJUDPV�DQG�ODZV�WR�VWUHQJWKHQ�WKH�LPSOHPHQWDWLRQ�DQG�
HQIRUFHPHQW�RI�H[LVWLQJ�FLYLO�ULJKWV�DQG�DIILUPDWLYH�DFWLRQ�OHJLVODWLRQ���
�23(5���������&6'&����������

�F�� /RFDO������VKDOO�SURYLGH�VXSSRUW�LQ�DFFRUGDQFH�ZLWK�$VVRFLDWLRQ�SROLF\�
RQ�UHSUHVHQWDWLRQ�IRU�WKRVH�PHPEHUV�ZKR�PD\�EHOLHYH�WKH\�KDYH�EHHQ�
GLVFULPLQDWHG�DJDLQVW�LQ�WKHLU�ZRUN�SODFH�E\�SXUVXLQJ�WKH�ILOLQJ�RI�
FKDUJHV�DQG�OHJDO�DFWLRQV�ZKHUH�DSSURSULDWH����23(5��������

� �G�� /RFDO������VKDOO�HQVXUH�WKDW�/RFDO������LWVHOI�LV�LQ�FRPSOLDQFH�ZLWK�WKH�
OHWWHU� DQG� LQWHQW� RI� DSSURSULDWH� IHGHUDO� DQG� VWDWH� ODZV�� � �23(5��������
�&6'&����������
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�H�� 7UDLQLQJ�LQ�ODZV�DQG�LVVXHV�UHOHYDQW�WR�WKH�ULJKWV�RI�SURWHFWHG�JURXSV��
LGHQWLILHG�LQ�WKLV�SROLF\�VKDOO�EH�LQFRUSRUDWHG�LQWR�VWHZDUG�WUDLQLQJ�
PRGXOHV����23(5�������
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',9,6,21����
0(0%(56+,3�

�
�&6'����� 0(0%(56+,3�'(),1,7,21�

� �D�� (PSOR\HH�
$Q\�FLYLO�VHUYLFH�HPSOR\HH�RI�WKH�VWDWH�RU�WHDFKLQJ�VWDII�RI�VSHFLDO�VFKRROV�
XQGHU�WKH�MXULVGLFWLRQ�RI�WKH�6XSHULQWHQGHQW�RI�3XEOLF�,QVWUXFWLRQ��RU�WKH�
%RDUG� RI� *RYHUQRU� RI� WKH� &DOLIRUQLD� 0DULWLPH� $FDGHP\�� H[FHSW�
PDQDJHULDO��FRQILGHQWLDO�DQG�VXSHUYLVRU\�HPSOR\HHV����%'�����������

� �E�� 0HPEHU�
$Q\�HPSOR\HH�ZKR�LV�DQ�DFWLYH�GXHV�SD\LQJ�PHPEHU�RI�D�FLYLO�VHUYLFH�XQLW�
UHSUHVHQWHG�E\�WKH�$VVRFLDWLRQ����%'����������

�F�� $VVRFLDWH�0HPEHU�
$VVRFLDWH�PHPEHUVKLS�LQ�WKH�/RFDO������LV�OLPLWHG�WR�WKRVH�SHUVRQV�ZKR�
DUH�RQ�DXWKRUL]HG�OHDYH�RI�DEVHQFH�IURP�VWDWH�VHUYLFH�DQG�ZKR�HOHFW�QRW�WR�
EH�DFWLYH�PHPEHUV������&6'&�����������&6'&����������

�
� �&6'����� 0(0%(56+,3�())(&7,9(�'$7(�

�&6'����� ,QLWLDO�0HPEHUVKLS�
/RFDO� �����PHPEHUVKLS� LV� HIIHFWLYH� DW� WKH� WLPH�D� VLJQHG�PHPEHUVKLS�SD\UROO�
GHGXFWLRQ� DSSOLFDWLRQ� LV� UHFHLYHG� E\� DQ� DXWKRUL]HG� UHSUHVHQWDWLYH� RI� WKH�
$VVRFLDWLRQ���&6'&���������&6'&����������

�
�&6'����� 0(0%(56+,3�&$5'6�
�&6'����� ,VVXDQFH�

7KH�$VVRFLDWLRQ�VKDOO�SUHSDUH�DQG�LVVXH�PHPEHUVKLS�FDUGV���7KH�FRVWV�VKDOO�EH�
ERUQH�E\�/RFDO���������23(5���������&6'&����������

� �&6'����� &DUG�6L]H�DQG�/LVWHG�,QIRUPDWLRQ�
7KH�PHPEHUVKLS�FDUG�VKDOO�EH�D�VLQJOH�FDUG�VXLWDEOH�WR�ILW�LQ�D�VWDQGDUG�LQVHUW�FDUG�
KROGHU���7KH�PHPEHUVKLS�FDUG�ZLOO�OLVW�WKH�PHPEHU
V�EDUJDLQLQJ�XQLW�VWDWXV����&6'&�
�������

����
�&6'����� 7(50,1$7,21�2)�0(0%(56+,3�
�&6'����� 5HVLJQDWLRQ�XQGHU��PDLQWHQDQFH�RI�PHPEHUVKLS´�SURYLVLRQ�

:KHQ�ZULWWHQ�QRWLFH�RI� UHVLJQDWLRQ� LV� UHFHLYHG� LQ�KHDGTXDUWHUV�RIILFH� IURP�DQ�
HPSOR\HH� FRYHUHG� E\� $VVRFLDWLRQ� FRQWUDFWV� FRQWDLQLQJ� �PDLQWHQDQFH� RI�
PHPEHUVKLS���QRWLILFDWLRQ�ZLOO�EH�VHQW�WR�WKH�PHPEHU�DGYLVLQJ�WKDW�WKH\�PD\��RQO\�
WHUPLQDWH�PHPEHUVKLS� LQ� DFFRUGDQFH�ZLWK� WKH� DSSOLFDEOH� FRQWUDFW�� �1RWLFH�RI�
UHVLJQDWLRQ�GRHV�QRW�PDNH�GXHV�UHIXQGDEOH����%'�����������

�
� �&6'����� &$1&(//$7,21�2)�0(0%(56+,3�

�&6'����� 5HFHLSW�RI�&DQFHOODWLRQ�
,PPHGLDWHO\�XSRQ�UHFHLSW�RI�D�UHTXHVW�IRU�FDQFHOODWLRQ��/RFDO�������WKURXJK�WKH�
$VVRFLDWLRQ�PHPEHU�EHQHILWV�GLYLVLRQ��VKDOO�VHQG�D�OHWWHU�LQIRUPLQJ�WKH�PHPEHU�RI�
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WKH�ORVV�RI�EHQHILWV�DQG�UHTXHVWLQJ�WKH�UHDVRQ�V��IRU�FDQFHOODWLRQ���$�PHPEHUVKLS�
DSSOLFDWLRQ�VKDOO�EH�VHQW�ZLWK�HDFK�OHWWHU���&6'&���������&6'&����������
�

� �&6'����� 5HLQVWDWHPHQW�
�D�� 0HPEHUV�UHLQVWDWLQJ�DIWHU�ORVV�RI�GXHV�VKDOO�KDYH�WKH�VWDWXV�RI�QHZ��
� PHPEHUV���&6'&��������
�E�� $�PHPEHU�ZKR�ZLWKGUDZV�WKHLU�QRWLFH�RI�FDQFHOODWLRQ�SULRU�WR�ORVV�RI���
� GXHV�WR�WKH�$VVRFLDWLRQ�VKDOO�UHWDLQ�KLV�KHU�SULRU�PHPEHUVKLS�VWDWXV���
� �&6'&��������

�
�&6'����� 0(0%(56+,3�67$786�:+,/(�2))�3$<52//�
�&6'����� &RQWLQXDWLRQ�RI�%HQHILWV�

:KHQ� D�PHPEHU
V� GXHV� DUH� GHOLQTXHQW� EHFDXVH� RI� OHDYH� VWDWXV�� DV� GHILQHG� LQ�
FXUUHQW�FROOHFWLYH�EDUJDLQLQJ�FRQWUDFWV��DQG�ZKHUH�VXFK�PHPEHU
V�JURXS�LQVXUDQFH�
PD\�EH�MHRSDUGL]HG�EHFDXVH�RI�QRQ�PHPEHUVKLS��WKH�/RFDO������3UHVLGHQW���PD\�
FRQWLQXH�WKH�DFWLYH�PHPEHUVKLS�E\�KDQGOLQJ�WKH�GXHV�DV�DQ�DFFRXQW�UHFHLYDEOH��
�&6'&���������&6'&����������

� �&6'����� /D\RII�RU�7HUPLQDWLRQ�
:KHQ�D�PHPEHU�LV�RII�WKH�SD\UROO�EHFDXVH�RI�OD\RII�RU�LQYROXQWDU\�WHUPLQDWLRQ�
WKH\�DUH�HOLJLEOH�IRU�$VVRFLDWLRQ�EHQHILWV�DQG�UHSUHVHQWDWLRQ�SURYLGHG�PHPEHUVKLS�
GXHV�DQG�RU�IHHV�DUH�PDLQWDLQHG����%'�����������

� �&6'����� 0LOLWDU\�/HDYH�
:KHQ�D�PHPEHU�LV�RQ�IXOO�WLPH�PLOLWDU\�OHDYH�DQG�RII�SD\UROO��GXHV�VKDOO�EH�VXVSHQGHG�XQWLO�
VXFK�WLPH�DV�WKH\�UHWXUQ�IURP�VXFK�OHDYH�RU�LV�VHSDUDWHG�IURP�VWDWH�VHUYLFH���&6'&����������

�
�&6'����� 0(0%(56+,3�/,676�

/RFDO������ZLOO�XVH�LWV�PHPEHUVKLS�OLVWV�RQO\�IRU�VWDWHG�JRDOV�DQG�RUJDQL]DWLRQDO�
DFWLYLWLHV����%'�����������&6'&����������

�&6'����� 3URYLVLRQ�RI�/LVWV�
(DFK�'/&�3UHVLGHQW�DQG�%81&�&KDLU�VKDOO�EH�SURYLGHG�D�FRS\�RI�LWV�FXUUHQW�
PHPEHU�QRQ�PHPEHU�OLVW�E\�ZRUNVLWH�DW�OHDVW�TXDUWHUO\���&6'&��������
�D�� 1R�%81&�RU�'/&�LV�DXWKRUL]HG�WR�XVH�WKH�PHPEHUVKLS�OLVW�RI�DQ\�RWKHU��
� %81&�RU�'/&�ZLWKRXW�WKH�ZULWWHQ�DXWKRUL]DWLRQ�RI�WKH�DIIHFWHG�%81&�RU��
� '/&���&6'&��������
�E�� 0HPEHUVKLS�OLVWV�VKDOO�QRW�EH�XVHG�IRU��

���� 'LVVHPLQDWLRQ�RI�LQIRUPDWLRQ�ZKLFK�LV�FRQWUDU\�WR�SURYLVLRQV�RI�
WKH�$VVRFLDWLRQ
V�%\ODZV�RU�3ROLF\�)LOH�DLPHG�DW�RSSRVLQJ�DQ\�
SURJUDP�HQGRUVHG�RU�VSRQVRUHG�E\�*HQHUDO�&RXQFLO�RU�FRQWUDU\�
WR�WKH�DSSURYHG�SROLFLHV�RI�/RFDO������RU�WKH�$VVRFLDWLRQ����%'�
��������&6'&����������

� ���� 6DOH��ORDQ�RU�JLIW�WR�DQ\�SHUVRQ�RU�RUJDQL]DWLRQ���%'����������
�
�
�
�

�&6'����� 5HOHDVH�RI�'/&�RU�%81&�0DLOLQJ�/LVWV�
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�D�� :KHQ�D�'/&�RU�%81&�JLYHV�SHUPLVVLRQ�WR�KHDGTXDUWHUV�RIILFH�WR�UHOHDVH��
LWV�PDLOLQJ�OLVW�IRU�D�PDLOLQJ�RI�DGYHUWLVLQJ�RU�SROLWLFDO�FDPSDLJQ�PDWHULDO�
E\� DQRWKHU�RUJDQL]DWLRQ��HQGRUVHPHQW� LV�QRW� WR�EH�DVVXPHG�XQOHVV� WKH�
'/&�RU�%81&�VSHFLILFDOO\�VWDWHV��LQ�ZULWLQJ��WKDW�WKH�PDWHULDO�KDV�WKHLU�
HQGRUVHPHQW���

�E�� 7KH�$VVRFLDWLRQ
V�QDPH�RU�HPEOHP�LV�QRW�WR�EH�XVHG�RQ�WKH�HQYHORSH�RU�
OHWWHUKHDG�RI�VXFK�PDLOLQJ�ZLWKRXW�VXFK�ZULWWHQ�HQGRUVHPHQW����2$��������

�



�

'LYLVLRQ�����3DJH���
�/RFDO������� � � � � � �
5HYLVLRQ�0DUFK������

',9,6,21�����
/2&$/������&281&,/�

�
� �&6'����� /2&$/������&281&,/�6758&785(�

7KH�/RFDO������&RXQFLO��&6'&��VKDOO�EH�FRPSULVHG�RI�WKH�/RFDO�������RIILFHUV��
WKH� &KDLU� RI� HDFK� %81&� UHSUHVHQWLQJ� HDFK� EDUJDLQLQJ� XQLW� FRXQFLO� DQG� WKH�
3UHVLGHQW�RI� HDFK�'/&� UHSUHVHQWLQJ� HDFK�GLVWULFW� ODERU� FRXQFLO�� � �&6'&�������
�&6'&����������

� �&6'����� 2IILFHUV�
7KH�RIILFHUV�RI�WKH�/RFDO������VKDOO�EH�WKH�3UHVLGHQW��9LFH�3UHVLGHQW�6HFUHWDU\�
7UHDVXUHU��9LFH�3UHVLGHQW�IRU�2UJDQL]LQJ�5HSUHVHQWDWLRQ��DQG�9LFH�3UHVLGHQW�IRU�
%DUJDLQLQJ���&6'&�����������&6'&����������

�&6'����� 9RWLQJ�
� �D�� 2Q�DOO�PDWWHUV�EHIRUH�WKH�/RFDO������&RXQFLO��HDFK�FRXQFLO�PHPEHU�VKDOO�

KDYH�D�YRWH����%'�����������&6'&����������
� �E�� ,Q�FDVH�RI�D�WLH�YRWH��WKH�PDWWHU�FDQ�EH�KHOG�IRU�UHFRQVLGHUDWLRQ�DW�DQ\�WLPH�

SULRU�WR�WKH�DGMRXUQPHQW�RI�WKH�FXUUHQW�PHHWLQJ���%'����������
� �F�� ,Q�WKH�HYHQW�WKDW�WKH�FKDLU�RI�D�%81&�RU�WKH�3UHVLGHQW�RI�D�'/&�FDQQRW�EH�

SUHVHQW�DW�D�/RFDO������&RXQFLO�PHHWLQJ��WKH�&KDLU�PD\�RQO\�EH�UHSODFHG�
E\� WKH�9LFH�&KDLU� RU� WKH�$OWHUQDWH�9LFH�&KDLU�RI� WKDW�%81&�DQG� WKH�
3UHVLGHQW� RI� D� '/&� PD\� RQO\� EH� UHSODFHG� ILUVW� E\� WKH� '/&� 9LFH�
3UHVLGHQW�&KLHI�6WHZDUG�RU�WKH�6HFUHWDU\�7UHDVXUHU���:KHQ�WKH�'/&�KDV�D�
6HFUHWDU\�DQG�D�7UHDVXUHU��WKH�3UHVLGHQW�RI�D�'/&�PD\�RQO\�EH�UHSODFHG�
E\� WKH� '/&� 9LFH� 3UHVLGHQW�&KLHI� 6WHZDUG� RU� WKH� 7UHDVXUHU�� �&6'&�
���������&6'&�����������&6'&����������

� �G�� $OO�PDLQ�PRWLRQV�EHIRUH�WKH�/RFDO������&RXQFLO��DUH�GHFLGHG�E\�PDMRULW\�
YRWH��XQOHVV�RWKHUZLVH�SURYLGHG�LQ�WKLV�3ROLF\�)LOH�RU�WKH�$VVRFLDWLRQ¶V�
%\ODZV����&6'&����������&6'&�����������&6'&����������

� �H�� 1R�SUR[\�YRWHV�ZLOO�EH�DFFHSWHG���%'����������&6'&����������
�&6'����� 'XWLHV�RI�WKH�2IILFHUV�

�D�� 3UHVLGHQW�
7KH�GXWLHV�RI�WKH�3UHVLGHQW��VKDOO�LQFOXGH��

� ���� $GPLQLVWHULQJ�WKH�DIIDLUV�RI�/RFDO������DQG�EH�WKH�/RFDO������
UHSUHVHQWDWLYH�RQ�WKH�%RDUG�RI�'LUHFWRUV�DQG�WKH�FRRUGLQDWRU�DW�
*HQHUDO�&RXQFLO�LQ�DOO�PDWWHUV�DIIHFWLQJ�WKH�GLYLVLRQ���&6'&���������
�&6'&����������

���� 6FKHGXOLQJ�DQG�SUHVLGLQJ�RYHU�DOO�PHHWLQJV�RI�WKH�/RFDO�������
� &RXQFLO����&6'&����������

� ���� 5HYLHZV� DJHQGD� LWHPV� VXEPLWWHG� IRU� WKH� /RFDO� ����� &RXQFLO�
PHHWLQJ�DQG�PD\�UHIHU�RU�GHIHU�DJHQGD�LWHPV�DV�QHFHVVDU\���&6'&�
���������

� ���� &DUU\LQJ� RXW� WKH� SROLFLHV� DQG� SURFHGXUHV� RI� WKH� /RFDO� �����
&RXQFLO�� H[HFXWLQJ� WKH� SODQV� DQG� SURJUDPV� RI� WKH� /RFDO� �����
&RXQFLO��DQG�EHWZHHQ�PHHWLQJV�RI�WKH�/RFDO������&RXQFLO�PDNH�
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QHFHVVDU\� LQWHUSUHWDWLRQV� DQG�RU� FODULILFDWLRQV� RI� /RFDO� �����
SROLF\���&6'&����������&6'&�����������&6'&����������

� ���� %HLQJ�/RFDO�����¶V�PDLQ�VSRNHVSHUVRQ�LQ�FRPPXQLFDWLQJ�ZLWK�
PHGLD� UHSUHVHQWDWLYHV� UHJDUGLQJ� FROOHFWLYH� EDUJDLQLQJ� LVVXHV��
SURJUHVV�RI�QHJRWLDWLRQV�DQG�RU�RWKHU�LWHPV�RI�/RFDO������SROLF\�
RU�SRVLWLRQ���&6'&�����������&6'&����������

� ���� $SSRLQWLQJ� DQG� UHPRYLQJ� DOO� FRPPLWWHH� PHPEHUV� ZLWK�� WKH�
H[FHSWLRQ� RI� WKH�%81&V� DQG�� VXEMHFW� WR� GLVDIILUPDWLRQ� E\� WKH�
/RFDO������&RXQFLO�DQG�LV�H[�RIILFLR�PHPEHU�RI�DOO�FRPPLWWHHV��
�&6'&�����������&6'&����������

� ���� 3URYLGLQJ� PHWKRGV� RI� FRPPXQLFDWLRQ� DPRQJ� WKH� /RFDO� �����
&RXQFLO��'/&V��%81&V��6%$&V�DQG�/RFDO������PHPEHUV�DQG�
QRQ�PHPEHUV�� RQ� DOO� PDWWHUV� LQFOXGLQJ� WKRVH� ZLWKLQ� WKH�
$VVRFLDWLRQ� DIIHFWLQJ� WKH� /RFDO� ������ �&6'&� ��������� �&6'&�
���������

� ���� %HLQJ�/RFDO�����¶V�FKLHI�QHJRWLDWRU�RU�PD\�GHVLJQDWH�WKH�9LFH�
3UHVLGHQW� IRU�%DUJDLQLQJ� IRU� DQ\�PDVWHU� FRQWUDFW� QHJRWLDWLRQV��
�&6'&����������&6'&�����������&6'&����������

� ���� 5HFHLYH� DOO� PDQDJHPHQW� QRWLFHV� RI� FKDQJHV� LQ� WHUPV� DQG�
FRQGLWLRQV�RI�HPSOR\PHQW����&6'&�����������

� ����� %HWZHHQ�FRQWUDFW�QHJRWLDWLRQV��DSSRLQWLQJ�DOO�PHPEHUV�WR�PHHW�
DQG�FRQIHU�QHJRWLDWLRQV�ZLWK�WKH�6WDWH�RI�&DOLIRUQLD�ZKLFK�DUH�QRW�
XQLW�VSHFLILF����&6'&����������

� �E�� 9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU��
7KH�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�VKDOO��

� ���� $VVLVW�WKH�3UHVLGHQW�LQ�DGPLQLVWHULQJ�WKH�DIIDLUV�RI�/RFDO������DQG�
EH�D�/RFDO������&RXQFLO�UHSUHVHQWDWLYH�WR�WKH�%RDUG�RI�'LUHFWRUV��
�&6'&����������&6'&�����������&6'&����������

� ���� $VVXPH� WKH� 3UHVLGHQW¶V� GXWLHV� LQ� WKH� HYHQW� RI� WKH� 3UHVLGHQW¶V�
DEVHQFH�RU�GLVDELOLW\���&6'&�����������&6'&����������

���� %HFRPH� WKH�DFWLQJ�3UHVLGHQW� LQ� WKH�HYHQW�RI� WKH�UHVLJQDWLRQ�RU�
GHDWK�RI�WKH�3UHVLGHQW���&6'&�����������&6'&����������

� ���� &RRUGLQDWH�ILVFDO�SROLF\�DQG�SURFHGXUHV�RI�WKH�GLYLVLRQ�DQG�UHSRUW�
WKH�VWDWXV�RI�/RFDO������IXQGV���&6'&�����������&6'&����������

� ���� :LWK�WKH�/RFDO������RIILFHUV�DQG�%XGJHW�&RPPLWWHH�SUHSDUH�WKH�
/RFDO������EXGJHW�IRU�DSSURYDO�E\�WKH�/RFDO������&RXQFLO�IRU�
*HQHUDO� &RXQFLO� GHOHJDWHV� DSSURYDO�� �&6'&� ��������� �&6'&�
���������

� ����� 7RJHWKHU�ZLWK�WKH�3UHVLGHQW��HVWDEOLVK�DFFRXQWV�DW�EDQNV�RU�RWKHU�
ILQDQFLDO�LQVWLWXWLRQV�IRU�/RFDO������IXQGV��DXWKRUL]H�GHSRVLWV�WR�
DQG�ZLWKGUDZDOV�IURP�VXFK�DFFRXQWV��UHYLHZ�WKH�EDODQFHV�LQ�DQG�
WUDQVDFWLRQV�DIIHFWLQJ�VXFK�DFFRXQWV��DQG�WR�WDNH�VXFK�DFWLRQ�DV�
GHHPHG�QHFHVVDU\�WR�LQVXUH�WKDW�GHSRVLWV�DQG�ZLWKGUDZDOV�IURP�
VXFK�DFFRXQWV�DUH�PDGH�ZLWK�WKH�DSSURYDO�RI�WKH�DSSURSULDWH�/RFDO�
�����RIILFHUV�DQG�DUH�XVHG�IRU�DXWKRUL]HG�SXUSRVHV�RI�/RFDO�������
��&6'&�����������&6'&����������
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� ���� 0HHW�ZLWK�WKH�$VVRFLDWLRQ
V�6HFUHWDU\�7UHDVXUHU�DQG�&RQWUROOHU�DV�
QHFHVVDU\�WR�IXOILOO�KLV�KHU�GXWLHV���&6'&����������

� ���� ,QIRUP�WKH�$VVRFLDWLRQ�RI�WKH�GXHV�DQG�IHHV�WR�EH�FROOHFWHG�IURP�
/RFDO�����¶V�PHPEHUV�RQ�EHKDOI�RI�/RFDO��������&6'&����������
�&6'&����������

� ���� 2EWDLQ�DQG�UHYLHZ�DFFRXQWLQJV�IURP�WKH�$VVRFLDWLRQ�RI�WKH�PRQLHV�
UHFHLYHG��E\�PHPEHU�DQG�GDWH��DQG�RI�WKH�DPRXQWV�UHWDLQHG�E\�WKH�
$VVRFLDWLRQ��E\�DFFRXQW��DV�SURYLGHG�E\�$UWLFOH�9,,,��VHFWLRQ����F��
RI� WKH� %\ODZV� RI� WKH� $VVRFLDWLRQ�� DQG� WR� WDNH� VXFK� DFWLRQ� DV�
GHHPHG�QHFHVVDU\�WR�UHVROYH�DQ\�GLVSXWHV�UHODWLQJ�WR�RU�FRQFHUQLQJ�
DQ\� VXFK� DFFRXQWLQJ� RU� DPRXQWV� UHWDLQHG� E\� WKH� $VVRFLDWLRQ��
�&6'&����������

� ����� 2EWDLQ�DQG�UHYLHZ�DOO�SHUWLQHQW�LQIRUPDWLRQ�DV�WR�WKH�DOORFDWLRQ�RI�
GLUHFW� DQG� LQGLUHFW� FRVWV� E\� WKH� $VVRFLDWLRQ� DQG� DOO� DPRXQWV�
FKDUJHG� E\� WKH�$VVRFLDWLRQ� WR� /RFDO� �����SXUVXDQW� WR�$UWLFOH�
9,,,��6HFWLRQ���RI�WKH�%\ODZV�RI�WKH�$VVRFLDWLRQ��DQG�WR�WDNH�VXFK�
DFWLRQ�DV�GHHPHG�QHFHVVDU\�WR�UHVROYH�DQ\�GLVSXWHV�UHODWLQJ�WR�RU�
FRQFHUQLQJ�DQ\�VXFK�FKDUJHV�RU�DOORFDWLRQV���&6'&�����������&6'&�
���������

� ����� 7DNH�DOO�DFWLRQV�GHHPHG�QHFHVVDU\�WR�PDNH�RU�SURFHVV�FODLPV�IRU�
UHLPEXUVHPHQW�WR�WKH�$VVRFLDWLRQ�RU�RWKHU�GLYLVLRQV�RU�DIILOLDWHV��
RU� WR� UHVSRQG� WR� RU� SURFHVV� FODLPV� IRU� UHLPEXUVHPHQW� E\� WKH�
$VVRFLDWLRQ� RU�RWKHU�GLYLVLRQV�RU� DIILOLDWHV��SXUVXDQW� WR�$UWLFOH�
9,,,�� 6HFWLRQ� ��E�� RI� WKH� %\ODZV� RI� WKH� $VVRFLDWLRQ�� �&6'&�
���������

� ����� $VVLVW� WKH� 3UHVLGHQW� LQ� FRRUGLQDWLQJ� PHGLD� UHODWLRQV� DQG�
GLVVHPLQDWLRQ�RI�LQIRUPDWLRQ���&6'&�����������&6'&����������

����� &KDLUV�WKH�%XGJHW��$JHQGD�DQG�*UDQWV�&RPPLWWHHV���
� �&6'&����������

�F�� 9LFH�3UHVLGHQW�IRU�2UJDQL]LQJ�5HSUHVHQWDWLRQ��
7KH�9LFH�3UHVLGHQW�IRU�2UJDQL]LQJ�5HSUHVHQWDWLRQ�VKDOO���&6'&����������
�&6'&����������

� ���� 0DLQWDLQ� EXGJHWDU\� UHVSRQVLELOLW\� IRU� SURJUDP� ���� �� '/&�
$FWLYLW\����&6'&����������

� ���� 3UHVHQW� TXDUWHUO\� UHSRUWV� RQ� '/&� 6WHZDUG� SURJUDPV�� �&6'&�
���������

� ���� 6HUYH�DV�OLDLVRQ�WR�WKH�/RFDO������&RXQFLO�IRU�WKH�'/&�SUHVLGHQWV��
�&6'&�����������&6'&����������

���� $WWHQGV�WKH�/RFDO������PHHWLQJV�DQG�%RDUG�RI�'LUHFWRUV
��
� PHHWLQJV���&6'&����������

� ���� $FW�DV�D�VSRNHVSHUVRQ�IRU�WKH�'/&V���&6'&����������
� ���� )LOO� '/&� YDFDQFLHV�� H[FHSW� IRU� GHOHJDWHV� WR� *HQHUDO� &RXQFLO��

ZKHQHYHU�SURFHGXUHV�WR�ILOO�YDFDQFLHV�GR�QRW�H[LVW�RU�KDYH�EHHQ�
H[KDXVWHG�DQG�YDFDQFLHV�VWLOO�H[LVW����&6'&����������&6'&����������
&6'&����������
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� ���� 5HSRUW�WR�WKH�/RFDO������&RXQFLO�DQ\�QHHGHG�FKDQJH�LQ�DOLJQPHQW�
RI�'/&
V���&6'&�����������&6'&����������

� ���� 3HUIRUP�DOO�RWKHU�GXWLHV�DV�DVVLJQHG�E\�WKH�3UHVLGHQW�DV�UHODWHG�WR�
WKH�DFWLYLWLHV�RI�WKH�'/&V���&6'&�����������&6'&����������

� ���� &KDLUV�WKH�6WDWHZLGH�6WHZDUG�&RPPLWWHH���&6'&����������
� ����� ([�RIILFLR�PHPEHU�RI�WKH�&KLHI�6WHZDUG�&DXFXV���&6'&����������
�G�� 9LFH�3UHVLGHQW�IRU�%DUJDLQLQJ���

9LFH�3UHVLGHQW�IRU�%DUJDLQLQJ�VKDOO��
� ���� 0DLQWDLQ� EXGJHWDU\� UHVSRQVLELOLW\� IRU� SURJUDP� ����%DUJDLQLQJ�

9LFH� 3UHVLGHQW� IRU� %DUJDLQLQJ� 8QLW� $FWLYLW\��� �&6'&� ���������
�&6'&����������

� ���� 3UHVLGH�RYHU�DOO�PHHWLQJV�RI�WKH�%81&�&KDLUV���&6'&����������
� ���� 6HUYH� DV� OLDLVRQ� WR� /RFDO� ����� IRU� WKH� %81&�&KDLUV�� �&6'&�

����������&6'&����������
� ���� $WWHQG� WKH� /RFDO� ����� PHHWLQJV� DQG� WKH� %RDUG� RI� 'LUHFWRUV
�

PHHWLQJV���&6'&�����������&6'&����������
� ���� $FW�DV�D�VSRNHVSHUVRQ�IRU�WKH�%81&V���&6'&����������
� ���� $VVLVW� WKH� 3UHVLGHQW� RU� GHVLJQHH� ZLWK� DQ\� PDVWHU� FRQWUDFW�

QHJRWLDWLRQV���&6'&����������&6'&�����������&6'&����������
� ���� 3HUIRUP�DOO�RWKHU�GXWLHV�DV�DVVLJQHG�E\�WKH�3UHVLGHQW�DV�UHODWHG�WR�

DFWLYLWLHV�RI�WKH�%81&V���&6'&�����������&6'&����������
� ���� 6HUYHV�DV�FKDLU�RI�WKH�/RFDO�������%DUJDLQLQJ�&RPPLWWHH���&6'&�

����������&6'&����������
�
� �&6'����� )8//�7,0(�/2&$/������2)),&(56�

7KH�/RFDO������&RXQFLO�VKDOO�KDYH�D�IXOO�WLPH�3UHVLGHQW���&6'&�����������&6'&�
���������

� �D�� 8QLRQ�/HDYH�IRU�WKH�3UHVLGHQW�
� ���� /RFDO������VKDOO�DWWHPSW�WR�VHFXUH�XQLRQ�OHDYH�IRU�WKH�3UHVLGHQW���

�&6'&����������&6'&����������&6'&����������
� ���� &RPSHQVDWLRQ�IRU�WKH�3UHVLGHQW�

6KRXOG�XQLRQ�OHDYH�QRW�EH�DYDLODEOH��/RFDO������VKDOO�SD\�GLUHFWO\�
WR�WKH�GLUHFWRU�WKH�6WDWH�VDODU\�WKH�3UHVLGHQW�ZRXOG�KDYH�GUDZQ�
ZKLOH� RQ� XQLRQ� OHDYH�� LQFOXGLQJ� DQ\� VFKHGXOHG� 6WDWH� VDODU\�
DGMXVWPHQWV�GXULQJ� WKH�3UHVLGHQW¶V� WHUP�RI�RIILFH�� �,Q�DGGLWLRQ��
/RFDO������VKDOO�SD\�WKH�FRVW�RI�DQ\�EHQHILWV�WKDW�ZRXOG�KDYH�EHHQ�
SDLG�E\�WKH�6WDWH�HPSOR\HU�IRU�WKH�SHULRG�RI�XQLRQ�OHDYH���&6'&�
���������&6'&����������&6'&����������

� � �E�� 7KH�RWKHU�/RFDO������VWDWHZLGH�RIILFHUV�PD\�VHUYH�IXOO�WLPH�DV�GHWHUPLQHG�
E\�WKH�/RFDO������&RXQFLO�����&6'&����������&6'&����������

� �
� ���� 8QLRQ�/HDYH�IRU�RWKHU�/RFDO������6WDWHZLGH�2IILFHUV�

/RFDO� ����� VKDOO� DWWHPSW� WR� VHFXUH� XQLRQ� OHDYH� IRU� WKH� RWKHU�
VWDWHZLGH�RIILFHUV����&6'&����������&6'&����������

���� &RPSHQVDWLRQ�IRU�WKH�RWKHU�/RFDO������6WDWHZLGH�2IILFHUV�
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6KRXOG�XQLRQ�OHDYH�QRW�EH�DYDLODEOH��/RFDO������VKDOO�SD\�GLUHFWO\�
WR� WKH�RWKHU�/RFDO������VWDWHZLGH�RIILFHUV� WKH�6WDWH�VDODU\� WKH�
RWKHU�/RFDO������VWDWHZLGH�RIILFHUV�ZRXOG�KDYH�GUDZQ�ZKLOH�RQ�
XQLRQ� OHDYH�� LQFOXGLQJ� DQ\� VFKHGXOHG� 6WDWH� VDODU\� DGMXVWPHQWV�
GXULQJ�WKH�RWKHU�/RFDO������VWDWHZLGH�RIILFHUV¶�WHUP�RI�RIILFH���,Q�
DGGLWLRQ��/RFDO������VKDOO�SD\�WKH�FRVW�RI�DQ\�EHQHILWV�WKDW�ZRXOG�
KDYH� EHHQ� SDLG� E\� WKH� 6WDWH� HPSOR\HU� IRU� WKH�SHULRG�RI� XQLRQ�
OHDYH����&6'&����������&6'&����������

� �&6'����� 9DFDQFLHV�
�D�� ,I�WKH�RIILFH�RI�3UHVLGHQW�EHFRPHV�YDFDQW��WKH�9LFH�3UHVLGHQW��6HFUHWDU\�7UHDVXUHU�

VKDOO�DVVXPH�WKH�GXWLHV�RI�WKH�3UHVLGHQW���&6'&����������&6'&����������
�E�� ,I�WKH�RIILFH�RI�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�EHFRPHV�YDFDQW��WKH�3UHVLGHQW�

VKDOO�PDNH�DQ�DSSRLQWPHQW�WR�ILOO�WKH�YDFDQF\�XQWLO�WKH�QH[W�UHJXODUO\�VFKHGXOHG�
/RFDO������&RXQFLO�PHHWLQJ��DW�ZKLFK�WLPH�WKH�/RFDO������&RXQFLO�VKDOO�YRWH�WR�
DIILUP�WKH�DSSRLQWPHQW����&6'&����������&6'&����������&6'&����������

�F�� ,I�WKH�RIILFH�RI�9LFH�3UHVLGHQW�IRU�2UJDQL]LQJ�5HSUHVHQWDWLRQ�RU�9LFH�3UHVLGHQW�IRU�
%DUJDLQLQJ�EHFRPH�YDFDQW��WKH�3UHVLGHQW�VKDOO�PDNH�DQ�DSSRLQWPHQW�WR�ILOO��WKH�
YDFDQF\�XQWLO�WKH�QH[W�UHJXODUO\�VFKHGXOHG�/RFDO������&RXQFLO�PHHWLQJ��DW�ZKLFK�
WLPH�WKH�/RFDO������&RXQFLO�VKDOO�YRWH�WR�DIILUP�WKH�DSSRLQWPHQW����&6'&����������
&6'&����������&6'&�����������

�G�� 6KRXOG�DOO�IRXU�/RFDO������RIILFHU�SRVLWLRQV�EHFRPH�YDFDQW��WKH�&KDLUSHUVRQ�RI�
WKH�%DUJDLQLQJ�8QLW�1HJRWLDWLQJ�&RPPLWWHH���DQG���VKDOO�EHFRPH�DFWLQJ�3UHVLGHQW�
DQG�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU���,I�WKHUH�LV�QR�PXWXDO�DJUHHPHQW�EHWZHHQ�
WKH�WZR�DV�WR�ZKLFK�FKDLU�ZLOO�DVVXPH�WKH�SRVLWLRQ�RI�3UHVLGHQW�DQG�ZKLFK�ZLOO�
DVVXPH� WKH�SRVLWLRQ�RI�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�� WKH�FKRLFH�ZLOO�EH�
PDGH�E\�GUDZLQJ�ORWV���$�VSHFLDO�/RFDO������&RXQFLO�PHHWLQJ�ZLOO�EH�KHOG�ZLWKLQ�
���GD\V�RI�WKH�IRXU�YDFDQFLHV�DW�ZKLFK�WLPH�WKH�/RFDO������&RXQFLO�ZLOO�KROG�DQ�
HOHFWLRQ�WR�ILOO�DOO�IRXU�YDFDQFLHV����&6'&���������&6'&����������

�
�&6'����� 0((7,1*6�

0HHWLQJV� RI� WKH� /RFDO� �����&RXQFLO� RU� DQ\� VXE�RUJDQL]DWLRQ�RI�/RFDO�������
ZKHWKHU�DW� WKH�ZRUNSODFH�RU�RWKHU� ORFDWLRQV��DUH�FRQGXFWHG�E\�DQG�XQGHU�WKH�
DXWKRULW\� RI� WKH� HOHFWHG� RIILFHUV� RI� /RFDO� ������ WKH� 'LVWULFW� /DERU� &RXQFLO��
6WDWHZLGH�%DUJDLQLQJ�$GYLVRU\�&RPPLWWHH��%DUJDLQLQJ�8QLW�1HJRWLDWLQJ�&RXQFLO�
RU�RWKHU�GXO\�DXWKRUL]HG�ERG\�RI�WKH�GLYLVLRQ���1RQ�PHPEHUV��LQFOXGLQJ�VWDII��
ZKRVH�SUHVHQFH�LV�XQQHFHVVDU\�WR�WKH�LVVXHV�XQGHU�GLVFXVVLRQ��PD\�EH�H[FOXGHG�
IURP�VXFK�PHHWLQJV�E\�WKH�SUHVLGLQJ�RIILFHU�VXEMHFW�WR�WKH�GLVDIILUPDWLRQ�RI�WKH�
ERG\����&6'&�����������&6'&����������&6'&����������&6'&����������&6'&����������

� �D�� 7KH�/RFDO������&RXQFLO�VKDOO�PHHW�DW�OHDVW�WKUHH�WLPHV�SHU�\HDU�WR�
GLVFXVV�URXWLQH�EXVLQHVV�RI�WKH�ORFDO���6SHFLDO�RU�HPHUJHQF\�PHHWLQJV�
VKDOO�EH�FDOOHG�E\�WKH�/RFDO������3UHVLGHQW�DV�QHHGHG�WR�PHHW�WKH�
RSHUDWLRQDO�UHTXLUHPHQWV�RI�ORFDO���&6'&�����������&6'&����������&6'&�
���������&6'&����������
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��� � � � ���� 8SRQ�SHWLWLRQ�E\�D�PDMRULW\�RI�WKH�&RXQFLO�PHPEHUV��WKH�/RFDO�
�����3UHVLGHQW�VKDOO�FDOO�D�PHHWLQJ�RI�WKH�FRXQFLO����&6'&��������
&6'&����������&6'&����������&6'&����������

� � � � ���� 6XFK�SHWLWLRQ�VKDOO�FRQWDLQ�WKH�IROORZLQJ�LQIRUPDWLRQ��
� � � � �D�� 7KH� VSHFLILF� LVVXH�V�� IRU� WKH� SURSRVHG� DJHQGD� DQG� WKH�

FLUFXPVWDQFH�V��UHDVRQ�V��VXFK�LVVXH�V��FDQQRW�UHDVRQDEO\�EH�
GHDOW�ZLWK�DW� WKH�QH[W�UHJXODUO\�VFKHGXOHG�&RXQFLO�PHHWLQJ��
�&6'&����������

� � � � � �E�� 7KH� SRWHQWLDO� GDPDJH� RU� ORVV� WR� WKH�/RFDO� RU� LWV�PHPEHUV�
ZKLFK�LV�OLNHO\�WR�RFFXU�LI�VXFK�LVVXH�V��DUH�QRW�UHVROYHG�DW�WKH�
PHHWLQJ�SURSRVHG�E\�WKH�SHWLWLRQ���&6'&����������

� � � � ���� 6XFK�SHWLWLRQ�VKDOO�EH�GHOLYHUHG�WR�WKH�/RFDO������3UHVLGHQW�RU��LQ�
WKH�3UHVLGHQW¶V�DEVHQFH��WKH�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�
IRU� FRQVLGHUDWLRQ� WZHQW\�IRXU� KRXUV� SULRU� WR� LWV� FLUFXODWLRQ���
�&6'&����������

���� ([FHSW�LQ�XUJHQW�VLWXDWLRQV��QRWLFH�VKDOO�EH�JLYHQ�WR�WKH�&RXQFLO�
PHPEHUV�DQG�WKHLU�DOWHUQDWHV�DW�OHDVW����GD\V�SULRU�WR�WKH�PHHWLQJ�
GDWH����%'����������&6'&����������&6'&����������

� ���� ,Q�XUJHQW�VLWXDWLRQV��QRWLFH�VKDOO�EH�JLYHQ�WR�WKH�&RXQFLO�PHPEHUV�
DQG�WKHLU�DOWHUQDWH�DW�OHDVW���GD\V�SULRU�WR�WKH�PHHWLQJ�GDWH����%'�
���������&6'&����������&6'&����������

� ���� 1RWLFH�RI�PHHWLQJV�VKDOO�EH�WKH�UHVSRQVLELOLW\�RI�WKH�/RFDO������
3UHVLGHQW�� � �%'� ��������� &6'&� ��������� &6'&� ��������� &6'&�
���������

�&6'����� 4XRUXP�
� �D�� $�VLPSOH�PDMRULW\�RI�WKH�/RFDO������&RXQFLO�PHPEHUV�VKDOO�FRQVWLWXWH�D�

TXRUXP����&6'&��������&6'&����������
�E��%XVLQHVV� UHTXLULQJ� D�YRWH�VKDOO�QRW�EH�FRQGXFWHG�ZLWKRXW�D�TXRUXP�� � �%'�

���������
�&6'����� 2UGHU�RI�%XVLQHVV�

� �D�� 7KH�RUGHU�RI�EXVLQHVV�RI�DOO�URXWLQH�PHHWLQJV�RI�WKH�&RXQFLO�
VKDOO�LQFOXGH�WKH�IROORZLQJ����%'����������&6'&����������&6'&�
���������
���� 5HSRUW�RI�WKH�DJHQGD�FRPPLWWHH���&6'&���������
���� $SSURYDO�RI�DJHQGD��
���� $SSURYDO�RI�PLQXWHV����&6'&���������
���� 2OG�%XVLQHVV����&6'&���������
���� 1HZ�%XVLQHVV����&6'&���������
���� $GGHG�,WHPV��&6'&����������

�&6'����� 3DUOLDPHQWDU\�3URFHGXUH�
3ROLF\�RI�/RFDO������DQG�5REHUWV�5XOHV�RI�2UGHU��1HZO\�5HYLVHG��ODWHVW�HGLWLRQ��
LQ� WKDW�RUGHU��VKDOO�JRYHUQ� WKH�SURFHGXUH�RI�FRXQFLO�PHHWLQJV�� �&6'&����������
&6'&����������&6'&����������&6'&����������

�&6'����� $PHQGLQJ�WKH�3ROLF\�)LOH�
� �D�� $PHQGPHQWV�WR�WKH�3ROLF\�)LOH�PD\�EH�SURSRVHG�E\�DQ\�FRXQFLO�PHPEHU���

�%'����������
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� �E�� $OO�DPHQGPHQWV�WR�/RFDO������3ROLF\�)LOH�PXVW�EH�YRWHG�RQ�VHSDUDWHO\��E\�
GLYLVLRQ�RU�D�OHVVHU�SDUW���&6'&������������&6'&����������&6'&����������
&6'&�����������

�F�� ������$PHQGPHQW�WR�WKH�3ROLF\�)LOH�VKDOO�EH�E\�D�PDMRULW\�YRWH�RI�WKH�/RFDO��
� �����&RXQFLO����%'����������&6'&����������&6'&����������

�&6'����� 6RXUFH�DQG�RU�,PSDFW�RI�)XQGLQJ�
$Q\�PRWLRQ�EHIRUH�WKH�/RFDO������&RXQFLO�WKDW�SXUSRVHV�WR�H[SHQG�IXQGV�QRW�
RWKHUZLVH� EXGJHWHG� PXVW� FRQWDLQ� D� IXQGLQJ� VRXUFH�� � 3URSRVDOV� LQ� H[FHVV� RI��
��������VKDOO�EH�UHIHUUHG�WR�WKH�%XGJHW�&RPPLWWHH�IRU�DQ�LPSDFW�DQDO\VLV�SULRU�WR�
YRWH�E\�WKH�/RFDO������&RXQFLO���&6'&����������&6'&����������&6'&����������

�&6'����� $JHQGD�
� �D�� ,WHPV�IRU�LQFOXVLRQ�RQ�WKH�DJHQGD�PXVW�EH�VXEPLWWHG�WR�WKH�3UHVLGHQW�DW�

OHDVW����GD\V�SULRU�WR�WKH�GDWH�RI�WKH�PHHWLQJ�DQG�VKDOO�EH�DFFRPSDQLHG�E\�
IDFWXDO� VXSSRUWLQJ� GDWD�� � 7KH� DJHQGD� VKDOO� EH� PDLOHG� WR� /RFDO� �����
&RXQFLO�PHPEHUV�DQG�WKHLU�DOWHUQDWHV�DW�OHDVW����GD\V�SULRU�WR�WKH�PHHWLQJ��
��&6'&����������&6'&����������&6'&�����������

�E�� ,WHPV� VXEPLWWHG� IRU� WKH� DJHQGD� PD\� EH� UHIHUUHG� RU� GHIHUUHG� E\� WKH�
3UHVLGHQW�� � ,WHPV� UHIHUUHG� RU� GHIHUUHG� E\� WKH� 3UHVLGHQW� ZLOO� EHFRPH�
LQIRUPDWLRQDO� LWHPV� RQ� WKH� DJHQGD� ZLWK� D� UHFRPPHQGDWLRQ� IURP� D�
FRPPLWWHH�RU�LQ�LWV�RULJLQDO�IRUP�XQOHVV�WKH�3UHVLGHQW�UHIHUUHG�RU�GHIHUUHG�
WKH�LWHP�IRU�D�VSHFLILF�WLPH�SHULRG���7KH�/RFDO������&RXQFLO�PD\�E\�D�
PDMRULW\�YRWH�SODFH�LQIRUPDWLRQDO�LWHPV�RQ�WKH�DFWLRQ�DJHQGD��� ��&6'&�
���������&6'&����������

�F�� $JHQGD�DFWLRQ�LWHPV�VXEPLWWHG�WR�WKH�/RFDO������&RXQFLO�SURSRVLQJ�
3ROLF\�)LOH�FKDQJHV�VKDOO�EH�ZULWWHQ�LQ�DSSURSULDWH�3ROLF\�)LOH�ODQJXDJH��
��%'����������&6'&����������

�G�� (DFK�DJHQGD�VKDOO�LQFOXGH�D�OLVW�RI�DOO�SUHYLRXV�/RFDO������&RXQFLO�
PRWLRQV�RQ�ZKLFK�DFWLRQ�LWHPV�KDYH�QRW�EHHQ�FRPSOHWHG����%'����������
�&6'&����������

�H�� 6SHFLDO�RU�HPHUJHQF\�/RFDO������&RXQFLO�PHHWLQJ�DJHQGD�LWHPV�QHHG�QRW�
FRPSO\�ZLWK�WKLV�SROLF\����&6'&�����������&6'&����������

�&6'����� &RQWLQXDWLRQ�RI�$JHQGD�,WHPV�
$OO�PDWWHUV�DSSHDULQJ�RQ�WKH�DJHQGD�WKDW�DUH�QRW�GLVSRVHG�RI�VKDOO�DSSHDU�RQ�WKH�
QH[W�DJHQGD�DV�LWHPV�RI�ROG�EXVLQHVV����%'�����������

�&6'����� 'HOHJDWLRQ�RI�$XWKRULW\�%HWZHHQ�0HHWLQJV�
7KH�/RFDO������&RXQFLO�GHOHJDWHV�DXWKRULW\�WR�WKH�/RFDO������RIILFHUV�WR�FDUU\�
RXW�WKH�SROLF\�V��RI�/RFDO������EHWZHHQ�PHHWLQJV�RI�WKH�/RFDO������&RXQFLO���$OO�
DFWLRQV� VKDOO� EH� UHSRUWHG� WR� WKH� /RFDO� ����� &RXQFLO� DW� WKH� QH[W� /RFDO� �����
PHHWLQJ���&6'&����������&6'&����������

� �&6'����� $SSURYDO�RI�0HHWLQJV�
� �D�� $OO�PHHWLQJV�RI�WKH�/RFDO������&RXQFLO��6%$&�DQG�%81&V�VKDOO�EH�FDOOHG�

DW� WKH�GLUHFWLRQ�RI� WKH�3UHVLGHQW�RU�%81&�&KDLU�� �&6'&��������&6'&�
���������&6'&����������

� �E�� $OO�PHHWLQJV�RI�6%$&V��DQG�%81&V�DW�/RFDO������H[SHQVH�UHTXLUH�SULRU�
DSSURYDO�RI�WKH�3UHVLGHQW���,Q�WKH�DEVHQFH�RI�WKH�3UHVLGHQW��DSSURYDO�PXVW�
EH�REWDLQHG�IURP�WKH�9LFH�3UHVLGHQW�IRU�%DUJDLQLQJ���(DFK�UHTXHVW�PXVW�EH�
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DFFRPSDQLHG�E\�DQ�DJHQGD�LQ�RUGHU�WR�EH�DSSURYHG��0HHWLQJ�UHTXHVWV�IRU�
%81&V�DQG�6%$&V�VKDOO�EH�PDGH�E\�WKH�%81&�&KDLU���$Q\�GHQLDO�VKDOO�
EH�LQ�ZULWLQJ�DQG�DSSHDO�DEOH�WR�WKH�/RFDO������&RXQFLO���7KH�DSSHDO�VKDOO�
EH�YRWHG�RQ�E\�WKH�/RFDO������&RXQFLO�ZLWKLQ�ILYH�GD\V����&6'&��������
&6'&����������

�F�� $OO�PHHWLQJV� RI� /RFDO� ����� FRPPLWWHHV� UHTXLUH� SULRU� DSSURYDO�RI� WKH�
3UHVLGHQW����&6'&��������&6'&����������

� �&6'����� 6WDII�$VVLVWDQFH�
/RFDO������PD\�XWLOL]H�DVVLJQHG�VWDII�LQ�RUGHU�WR�LPSOHPHQW�WKHLU�UHVSRQVLELOLWLHV���
�%'����������&6'&����������

�&6'����� ([HFXWLYH�6HVVLRQV�
7KH�/RFDO������&RXQFLO��6%$&�DQG�%81&�PD\�PHHW�LQ�H[HFXWLYH�VHVVLRQ�ZKHQ�
GLVFXVVLQJ�GHYHORSPHQW�RI�EDUJDLQLQJ�VWUDWHJ\�RU�DV�RWKHUZLVH�SURYLGHG�IRU�LQ�WKH�
SROLF\�ILOH��([HFXWLYH�VHVVLRQV��ZKHQ�KHOG�DV�D�SDUW�RI�UHJXODU�PHHWLQJV��VKDOO�EH�
VFKHGXOHG�IRU�DQ�DQQRXQFHG�WLPH�FHUWDLQ�����&6'&����������&6'&����������&6'&�
���������
$WWHQGDQFH� DW� H[HFXWLYH� VHVVLRQV� RI� 6%$&�%81&� VKDOO� EH� UHVWULFWHG� WR� WKH�
PHPEHU�V��RI�WKH�ERG\�KROGLQJ�WKH�PHHWLQJ��VWDWHZLGH�RIILFHUV��DQG�VWDII�DQG�RWKHU�
LQGLYLGXDOV�ZKR�KDYH�SHUWLQHQW�LQIRUPDWLRQ�DQG�ZKRVH�SUHVHQFH�LV�GHWHUPLQHG�WR�
EH� QHFHVVDU\� E\� WKH� SUHVLGLQJ� RIILFHU�� VXEMHFW� WR� GLVDIILUPDWLRQ� E\� WKH� ERG\���
�&6'&����������

� �&6'����� &KLOG�&DUH�
(YHU\�DWWHPSW�ZLOO�EH�PDGH�WR�SURYLGH�FKLOGFDUH�WR�PHPEHUV�DWWHQGLQJ�/RFDO������
PHHWLQJV���:KHQ�D�PHPEHU�UHTXHVWV�FKLOG�FDUH��DQ�DJUHHPHQW�ZLOO�EH�VHQW�WR�WKDW�
PHPEHU�VSHFLI\LQJ�WKDW�WKH�PHPEHU�ZLOO�EH�UHVSRQVLEOH�IRU�DQ\�DGGLWLRQDO�FKDUJHV�
LQFXUUHG�LI�WKH�FKLOG�LV�QRW�SLFNHG�XS�ZLWKLQ�ò�KRXU�DIWHU�UHFHVV�DGMRXUQPHQW�RI�WKH�
PHHWLQJ�IRU�ZKLFK�FKLOG�FDUH�ZDV�SURYLGHG���7KH�PHPEHU�PXVW�DOVR�DJUHH�WR�VLJQ�
LQ�VLJQ�RXW��WR�SUHVHQW�LGHQWLILFDWLRQ�ZKHQ�OHDYLQJ�RU�SLFNLQJ�XS�WKHLU�FKLOG��WR�
SURYLGH�DOO�PHDOV�DQG�WR�EH�DYDLODEOH�DW�WKH�PHHWLQJ�IDFLOLW\�DW�DOO�WLPHV�ZKLOH�FKLOG�
FDUH�LV�SURYLGHG����&6'&����������&6'&����������

�&6'����� &RXQFLO�'HEDWH�
� �D�� 7KH�SUHVLGLQJ�RIILFHU�VKDOO�JLYH�SUHIHUHQFH�WR�WKH�PDNHU�DQG�VHFRQG�RI�D�

PRWLRQ�WR�VSHDN�ILUVW���7KHUHDIWHU��UHFRJQLWLRQ�VKDOO�DOWHUQDWH��LQVRIDU�DV�
SUDFWLFDEOH��EHWZHHQ�WKRVH�IDYRULQJ�WKH�TXHVWLRQV�DQG�WKRVH�RSSRVLQJ�WKH�
TXHVWLRQ���1R�PHPEHU�VKDOO�VSHDN�IRU�PRUH�WKDQ�WZR�PLQXWHV��QRU�VSHDN�D�
VHFRQG�WLPH�XQWLO�DOO�WKRVH�ZLVKLQJ�WR�VSHDN�RQ�WKDW�TXHVWLRQ�KDYH�VSRNHQ��
�$�PHPEHU�PD\�\LHOG�KLV�RU�KHU�WLPH�WR�DQRWKHU�PHPEHU���&6'&����������

�E�� 2QFH�D�PHPEHU�KDV�VSRNHQ�WR�D�TXHVWLRQ��KH�RU�VKH�PD\�QRW�WKHUHDIWHU�
PRYH� WR�FORVH�GHEDWH�ZLWKRXW�EHLQJ�UHFRJQL]HG�D�VHFRQG�WLPH���&6'&�
���������

�F�� :KHQ� WKH� SUHVLGLQJ� RIILFHU� MXGJHV� WKDW� PHPEHUV� RQ� ERWK� VLGHV� RI� D�
TXHVWLRQ�KDYH�KDG�DPSOH�RSSRUWXQLW\�WR�GHEDWH��WKH�SUHVLGLQJ�RIILFHU��RQ�
KLV�KHU�LQLWLDWLYH��PD\�SURSRVH�WKDW�GHEDWH�EH�FORVHG���,I�WKHUH�LV�REMHFWLRQ�
IURP� WKH� DVVHPEO\�� WKHQ� WKH�SUHVLGLQJ�RIILFHU� VKDOO� SURFHHG� WR�SXW� WKH�
TXHVWLRQ�RI�ZKHWKHU�RU�QRW� WR�FORVH�GHEDWH� WR�D�YRWH�� �$Q\� LQGLYLGXDO�
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PHPEHU�PD\�DOVR�PRYH�WR�FORVH�GHEDWH�DW�DQ\�WLPH��SURYLGHG�WKHUH�KDV�
DFWXDOO\�EHHQ�GHEDWH�RQ�WKH�LVVXH���,W�VKDOO�WDNH�D�WZR�WKLUG�YRWH�WR�FORVH�
GHEDWH�RQ�DQ\�PDLQ�PRWLRQ�EXW�GHEDWH�PD\�EH�FORVHG�IRU�DPHQGPHQWV�DQG�
SURFHGXUDO� PRWLRQV� E\� D�PDMRULW\� RI� WKH� /RFDO� �����&RXQFLO�� �&6'&�
���������&6'&����������

�G�� 1RWKLQJ�LQ�WKLV�VHFWLRQ�LV�LQWHQGHG�WR�OLPLW�WKH�DXWKRULW\�RI�WKH�/RFDO������
&RXQFLO�WR�DGRSW�D�PRWLRQ�WR�HLWKHU�H[WHQG�RU�OLPLW�GHEDWH�DV�RWKHUZLVH�
SURYLGHG�E\�LWV�SDUOLDPHQWDU\�DXWKRULW\���&6'&����������&6'&����������

� �&6'����� 3RLQWV�RI�3HUVRQDO�3ULYLOHJH�DQG�,QIRUPDWLRQ�
� �D�� 3URFHGXUDO�3ULYLOHJH�

,I�D�PHPEHU¶V�DELOLW\�WR�SDUWLFLSDWH�IXOO\�RU�HIIHFWLYHO\�LQ�WKH�PHHWLQJ�LV�
KLQGHUHG� LQ� VRPH� ZD\�� WKDW� PHPEHU� KDV� WKH� ULJKW� WR� EH� UHFRJQL]HG�
LPPHGLDWHO\�XSRQ�D�SRLQW�RI�SHUVRQDO�SULYLOHJH��DQG�WKH�SUHVLGLQJ�RIILFHU�
VKDOO�DGGUHVV�WKH�SUREOHP�LPPHGLDWHO\���&6'&���������� �

� �E�� 1RQSURFHGXUDO�3ULYLOHJH�
$OO�SRLQWV�RI�SHUVRQDO�SULYLOHJH�VKDOO�EH�UHFRJQL]HG�DW�WKH�GLVFUHWLRQ�RI�WKH�
SUHVLGLQJ�RIILFHU���7KH�SUHVLGLQJ�RIILFHU�KDV�WKH�GLVFUHWLRQ�WR�UHTXLUH�WKDW�
KH�VKH�EH�SURYLGHG�ZLWK�ZULWWHQ�QRWLFH�RI�D�PHPEHU¶V�GHVLUH�WR�PDNH�D�
SRLQW�RI�SHUVRQDO�SULYLOHJH�WKDW�LV�QRW�SURFHGXUDO���7KH�SUHVLGLQJ�RIILFHU�
VKDOO�GHIHU�WR�WKH�WLPH�LPPHGLDWHO\�SULRU�WR�WKH�QH[W�UHFHVV�RU�DGMRXUQPHQW�
DOO�VXFK�SRLQWV�WKDW�GR�QRW��LQ�WKH�SUHVLGLQJ�RIILFHU¶V�MXGJHPHQW��ZDUUDQW�
HDUOLHU�DWWHQWLRQ���&6'&���������� �

� �F�� 3RLQW�RI�,QIRUPDWLRQ�
$�PHPEHU�PD\�LQWHUUXSW�D�VSHDNHU�WR�UHTXHVW�D�SRLQW�RI�LQIRUPDWLRQ�IURP�
WKH� SUHVLGLQJ� RIILFHU�� � $� SRLQW� RI� LQIRUPDWLRQ� LV� QRW� XVHG� WR� UHTXHVW�
RSSRUWXQLW\�WR�HQJDJH�LQ�GHEDWH���,I��LQ�WKH�SUHVLGLQJ�RIILFHU¶V�MXGJPHQW��D�
PHPEHU�KDV�LQWHQWLRQDOO\�PLVXVHG�D�SRLQW�RI�LQIRUPDWLRQ��WKH�SUHVLGLQJ�
RIILFHU�PD\�GHHP�WKH�PHPEHU�DV�KDYLQJ�VSRNHQ�WR�WKH�TXHVWLRQ�DQG�VKDOO�
QRW�UHFRJQL]H�WKH�PHPEHU�IXUWKHU�XQWLO�DOO�RWKHU�PHPEHUV�ZLVKLQJ�WR�VSHDN�
WR�WKH�TXHVWLRQ�KDYH�GRQH�VR�����&6'&����������

�
�
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',9,6,21����
� ',675,&7�/$%25�&281&,/6�

�
�&6'����� ',675,&7�/$%25�&281&,/6�

� �&6'����� 3XUSRVH�RI�WKH�'LVWULFW�/DERU�&RXQFLO��'/&��
�D�� 7KH�'/&�LV�WKH�RUJDQL]DWLRQ�RI�PHPEHUV�DQG�VWHZDUGV�WR�FDUU\�RXW�WKH�

8QLRQ¶V� SURJUDPV� ZLWKLQ� LWV� MXULVGLFWLRQDO� ERXQGDULHV�� 7KH� '/&� ZLOO�
FRRUGLQDWH�WKH�DGPLQLVWUDWLRQ�RI�ORFDOV��ZKLFK�PD\�EH�FUHDWHG�ZLWKLQ�WKH�
'/&¶V�MXULVGLFWLRQ��7KH�'/&�VKDOO�RSHUDWH�XQGHU�WKH�E\ODZV�DQG�SROLFLHV�
RI� /RFDO� ����� DQG� E\ODZV� RI� WKH� $VVRFLDWLRQ�� �&6'&� ��������� &6'&�
���������

�E�� 7KH�'LVWULFW�/DERU�&RXQFLO��'/&��LV�DOVR�WR�VHUYH�DV�WKH�EDVLF�VWUXFWXUH�
IRU�PHPEHU¶V�SDUWLFLSDWLRQ�LQ�WKH�GHPRFUDWLF�GHFLVLRQ�PDNLQJ�SURFHVV��
�&6'&����������

�F��������0HPEHUV�DUH�DVVLJQHG�WR�'/&V�EDVHG�RQ�SHUPDQHQW�ZRUNVLWH�ORFDWLRQV��
�� � �&6'&����������

�G�� 7KH�/RFDO������&RXQFLO�PXVW�DSSURYH�DQ\�UHDOLJQPHQW�RI�'/&¶V�SULRU�
WR�LPSOHPHQWDWLRQ����&6'&����������

�H�� 1R�'/&�RIILFHU�RU�'%85�VKDOO�ORVH�KLV�KHU�SRVLWLRQ�E\�YLUWXH�RI�VXFK�
UHDOLJQPHQW�XQWLO�KLV�KHU�H[LVWLQJ�WHUP�RI�RIILFH�KDV�H[SLUHG����&6'&�
����������

� �&6'����� 5HVSRQVLELOLWLHV�RI�WKH�'/&V��
� �D��� 7KH�'/&�VKDOO���&6'&��������

���� 2UJDQL]H�DQG�FDUU\�RXW�WKH�8QLRQ¶V�UHSUHVHQWDWLRQ��UHFUXLWPHQW��
EDUJDLQLQJ�DQG�SROLWLFDO�SURJUDPV�WKURXJK�QHWZRUNV�RI�PHPEHUV�
DQG�VWHZDUGV�ZLWKLQ�LWV�MXULVGLFWLRQ���&6'&�����������

� ���� +ROG�PHPEHUVKLS�DQG�H[HFXWLYH�ERDUG�PHHWLQJV�DW�OHDVW�TXDUWHUO\��
�&6'&��������&6'&����������&6'&�����������

� ���� *LYH�DW�OHDVW�VHYHQ�����GD\V�SXEOLF�ZULWWHQ�QRWLFH�WR�DOO�VWHZDUGV�
DQG� WR� HDFK� ZRUNVLWH� IRU� DOO� '/&� JHQHUDO� PHPEHUVKLS� DQG�
H[HFXWLYH�ERDUG�PHHWLQJV���&6'&�����������

���� 3URYLGH�IXQGV�WR�WKH�/RFDOV�ZKHQ�IHDVLEOH��FRRUGLQDWH�DQG�PRQLWRU�
WKH� DFWLYLWLHV� RI� /RFDOV� XQGHU� LWV� MXULVGLFWLRQ�� 7KH� '/&� VKDOO�
HVWDEOLVK�SURFHGXUHV�E\�ZKLFK�IXQGV�DUH�GLVEXUVHG�DQG�TXDUWHUO\�
UHSRUWV�DUH�PDGH�WR�$VVRFLDWLRQ�KHDGTXDUWHUV���&6'&��������&6'&�
���������&6'&�����������

���� 0DLQWDLQ� ILQDQFLDO� UHFRUGV�DQG�PDNH�UHSRUWV�WR�WKH�/RFDO������
9LFH� 3UHVLGHQW�6HFUHWDU\�7UHDVXUHU� DQG� DQQXDOO\� WR� WKH� '/&�
PHPEHUVKLS��

� � � � ���� 5HFUXLW�DQG�WUDLQ�VWHZDUGV��
� ���� +HDU�FRPSODLQWV�DQG�DSSHDOV�DJDLQVW�WKH�/RFDOV�E\�WKH�PHPEHUV��
� ���� $VVLVW� LQ� WKH� GHYHORSPHQW� DQG�HQIRUFHPHQW�RI� WKH�/RFDO������

SROLF\���&6'&��������&6'&����������&6'&����������
� � � ���� ,QIRUP�WKHLU�PHPEHUV�RI�WKH�IDFW�WKDW�UHSUHVHQWDWLRQ�LV�DYDLODEOH�

IRU�WKRVH�ZKR�H[SUHVV�D�QHHG�IRU�VXFK�KHOS����%'�����������
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����� 3XEOLFL]H� WR� WKHLU� PHPEHUV� WKH� SHUVRQ�V�� WR� ZKRP� JULHYDQFH�
SUREOHPV�DUH�WR�EH�UHIHUUHG����%'�����������

�
�
�
�
�E��� 3DUWLFLSDWLRQ�LQ�&HQWUDO�/DERU�&RXQFLOV�

7KH�'/&�PD\�SDUWLFLSDWH� LQ� ORFDO� DQG� UHJLRQDO�FHQWUDO� ODERU�FRXQFLOV��
SXEOLF�HPSOR\HH�FRXQFLOV�RU�VLPLODU�RUJDQL]DWLRQV�ZKHQ�DSSURYHG�E\�WKH�
/RFDO������&RXQFLO���&6'&��������&6'&����������&6'&���������� �

� �&6'����� 'LVWULFW�/DERU�&RXQFLO¶V�([HFXWLYH�%RDUGV��&6'&����������&6'&����������
� �D�� 7KH�RIILFHUV�RI�WKH�'/&�DUH�3UHVLGHQW��9LFH�3UHVLGHQW�&KLHI�6WHZDUG��DQG�

6HFUHWDU\�DQG�RU�7UHDVXUHU�DQG�DUH�HOHFWHG�IURP�DQG�E\�DOO�/RFDO������
PHPEHUV�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�DIIHFWHG�'/&���&6'&��������&6'&�
���������&6'&����������
����7KH� ([HFXWLYH� %RDUG� LV� PDGH� XS� RI� WKH� '/&� 3UHVLGHQW�� 9LFH�

3UHVLGHQW�&KLHI� 6WHZDUG�� 6HFUHWDU\�7UHDVXUHU� RU� 6HFUHWDU\� DQG�
7UHDVXUHU��HDFK�6HQLRU�6WHZDUG�DQG�RQH�'%85�SHU�EDUJDLQLQJ�XQLW�
ZLWKLQ�WKH�'/&����&6'&����������&6'&����������

����8SRQ�SHWLWLRQ�RI�WZR�WKLUGV�RI�WKH�'/&�([HFXWLYH�%RDUG�PHPEHUV��
WKH�3UHVLGHQW� VKDOO� FDOO� D�PHHWLQJ�RI� WKH�([HFXWLYH�%RDUG�RU�'/&�
0HPEHUVKLS�DV�GHVLJQDWHG�E\�WKH�SHWLWLRQ���&6'&����������

� � � � ����7KH�([HFXWLYH�%RDUG�E\�PDMRULW\�YRWH�VKDOO�GHWHUPLQH�LI�WKH�RIILFH�RI�
�� � � � ������WKH�6HFUHWDU\�7UHDVXUHU�VKDOO�EH�GLYLGHG�RU�FRPELQHG�SULRU�WR�WKH��
� � � � ������EHJLQQLQJ�RI�WKH�HOHFWLRQ�F\FOH�RU�LI�HLWKHU�RIILFH�EHFRPHV�YDFDQW���
� � � � �������&6'&����������&6'&����������&6'&����������

�E�� '/&�RIILFHUV�PD\�QRW�FRQFXUUHQWO\�KROG�DQRWKHU�RIILFH�LQ�/RFDO��������
�&6'&��������&6'&����������

�F�� $OO�'/&�RIILFHUV�DQG�'%85V�PXVW�EH�PHPEHUV�RI�/RFDO�������DQG�
EHFRPH�FHUWLILHG�VWHZDUGV����&6'&��������&6'&�����������

� �G�� $Q\�'/&�RIILFHU�RU�'%85�VKDOO�IRUIHLW�KLV�KHU�SRVLWLRQ�XSRQ�FHDVLQJ�WR�
ZRUN�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�'/&���([FHSWLRQV�H[LVW�ZKHQ��

� ���� '%85�ZKR�LV�D�%81&�PHPEHU�����&6'&����������
D�� +DV�EHHQ�LQYROXQWDULO\�WUDQVIHUUHG�WR�D�GLIIHUHQW�'/&�DQG�

UHPDLQV�ZLWKLQ�WKH�EDUJDLQLQJ�XQLW����&6'&����������
E�� 9ROXQWDULO\�WUDQVIHUV�IURP�DQ�652$�OLVW�LQ�OLHX�RI�OD\RII���

�&6'&����������
F�� 1R�'%85�ZKR� LV� D� %81&�PHPEHU� VKDOO� ORVH� KLV�KHU�

SRVLWLRQ�E\�YLUWXH�RI�VXFK�UHDVVLJQPHQW����&6'&����������
&6'&����������

G�� ,I� SRVLWLRQV� RQ� WKH� %81&� KDYH� GHVLJQDWHG� VHDWV�� WKH�
6%$&�� E\� LWV� UXOHV�� PD\� PDNH� H[FHSWLRQV� WR� WKH�
GHVLJQDWLRQ� ZKHQ� HLWKHU� D� RU� E� DERYH� RFFXUV�� �&6'&�
���������



�

'LYLVLRQ�����3DJH���
/RFDO������3ROLF\�)LOH��� � � � � � �
5HYLVLRQ�0DUFK������

����$Q�HOHFWHG�RIILFLDO�RI�WKH�'/&�LV�RQ�D�GLVDELOLW\�OHDYH�IRU�OHVV�WKDQ�
QLQHW\������GD\V�RU�IRU�RYHU�QLQHW\������GD\V�ZLWK�WKH�DSSURYDO�RI�WKH�
'/&�([HFXWLYH�%RDUG���&6'&����������

� �&6'����� 'XWLHV�RI�WKH�'/&�2IILFHUV�
�D�� 'XWLHV�RI�WKH�'/&�3UHVLGHQW�

7KH�'/&�3UHVLGHQW�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�DFWLYLWLHV�RI�WKH�'/&�DQG�
HQVXUH�SURSHU�DGPLQLVWUDWLRQ�RI�WKH�'/&�DQG�VKDOO���&6'&����������
�&6'&����������
���� 5HSUHVHQW�WKH�'/&�DV�D�PHPEHU�RI�WKH�/RFDO������&RXQFLO���
� ���&6'&��������&6'&����������

� ���� $VVLVW� LQ� WKH�GHYHORSPHQW�DQG� LPSOHPHQWDWLRQ�RI�/RFDO�����¶V�
SROLFLHV�DQG�SURJUDPV���&6'&��������

���� 6HUYH�RQ�/RFDO������FRPPLWWHHV�DV�UHTXHVWHG�E\�WKH�/RFDO������
3UHVLGHQW���&6'&��������&6'&����������

���� $VVLVW� WKH�&KLHI�6WHZDUG� LQ� WUDLQLQJ�6HQLRU�6WHZDUGV� DQG�PD\�
VHUYH� DV� WUDLQHU� IRU�RWKHU�'/&�WUDLQLQJ�DFWLYLWLHV��HYDOXDWH�DQG�
PRQLWRU�WKH�WUDLQLQJ�SURJUDPV���,Q�WKH�DEVHQFH�RI�DQ�HOHFWHG�&KLHI�
6WHZDUG��VKDOO�EH�UHVSRQVLEOH�IRU�FHUWLILFDWLRQ�RI�VWHZDUGV�DQG�ZLOO�
EH�FRQVLGHUHG�DQ�DJHQW�RI�WKH�XQLRQ�IRU�WKH�ILOLQJ�RI�8/3V���&6'&�
�������&6'&������������&6'&����������

������ $SSRLQW�DOO�PHPEHUV�WR�'/&�FRPPLWWHHV�ZLWK�WKH�H[FHSWLRQ�RI�WKH�
'/&�)LQDQFH�&RPPLWWHH��VXEMHFW�WR�GLVDIILUPDWLRQ�E\�WKH�'/&�
([HFXWLYH� %RDUG�� �&6'&� ������� &6'&� ��������� '/&� 9LFH�
3UHVLGHQW�&KLHI� 6WHZDUG�� 6HFUHWDU\�7UHDVXUHU�RU�6HFUHWDU\� DQG�
7UHDVXUHU��DQG�:RUNVLWH�/RFDO�6HFUHWDU\�7UHDVXUHU�DUH�PHPEHUV�
RI�WKH�'/&�)LQDQFH�&RPPLWWHH���&6'&����������

���� $SSRLQW� D� ORFDO� DSSHDOV� SDQHO� WR� KHDU� FRPSODLQWV� IURP�
� ZRUNVLWH�PHPEHUV����&6'&��������&6'&����������

� ���� 3XEOLVK� \HDUO\� WR� WKH� PHPEHUV� RI� WKHLU� UHVSHFWLYH� '/&� WKH�
ILQDQFLDO�UHSRUW�SUHSDUHG�E\�WKH�'/&�6HFUHWDU\�7UHDVXUHU���&6'&��

� � ���������
� ���� 6FKHGXOLQJ�DQG�SUHVLGLQJ�RYHU�DOO�PHHWLQJV�RI�WKH�'/&�([HFXWLYH��

�����������%RDUG�DQG�JHQHUDO�PHPEHUVKLS�PHHWLQJV���&6'&����������
�E���� 'XWLHV�RI�WKH�9LFH�3UHVLGHQW�&KLHI�6WHZDUG�

7KH�9LFH�3UHVLGHQW�&KLHI�6WHZDUG�LV�UHVSRQVLEOH�IRU�WKH�DGPLQLVWUDWLRQ�RI�
WKH�VWHZDUG�WUDLQLQJ�DQG�FRQWUDFW�HQIRUFHPHQW�SURJUDP�DQG�VKDOO���&6'&�
�������&6'&����������

� ���� 6HUYH�LQ�SODFH�RI�WKH�'/&�3UHVLGHQW�LQ�WKH�3UHVLGHQW
V�DEVHQFH��RU�
XSRQ�WKH�3UHVLGHQW
V�UHTXHVW����&6'&����������&6'&����������

���� :RUN�ZLWK�VWDII�DQG�WKH�'/&�3UHVLGHQW�WR�GHYHORS�DQG�FRRUGLQDWH�
WKH�VWHZDUG�WUDLQLQJ�SURJUDP�DQG�ZLOO�EH�FRQVLGHUHG�DQ�DJHQW�RI�
WKH� XQLRQ� IRU� WKH� ILOLQJ�RI�8/3V�� � �&6'&��������&6'&����������
&6'&����������

� ���� &HUWLI\�DOO�ZRUNVLWH�VWHZDUGV�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�'/&���
�&6'&��������



�

'LYLVLRQ�����3DJH���
/RFDO������3ROLF\�)LOH��� � � � � � �
5HYLVLRQ�0DUFK������

���� 5HSRUW� TXDUWHUO\� WR� WKH� /RFDO� ����� 9LFH� 3UHVLGHQW� IRU�
2UJDQL]LQJ�5HSUHVHQWDWLRQ�RQ�WKH�LPSOHPHQWDWLRQ�DQG�VWDWXV�IRU�
WKH�UHSUHVHQWDWLRQ�SURJUDP���&6'&����������

���� &RPPXQLFDWH�JULHYDQFH�VHWWOHPHQWV�DQG�LQIRUPDWLRQ�WR�WKH�VHQLRU�
VWHZDUGV�IRU�WUDLQLQJ�ZRUNVLWH�VWHZDUGV���&6'&��������

� ����� 3HUIRUP�VXFK�RWKHU�GXWLHV�DV�UHTXHVWHG�E\�WKH�'/&�3UHVLGHQW��
� ���� 6HUYH�DV�D�PHPEHU�RI�WKH�'/&�([HFXWLYH�%RDUG�DQG�WKH�'/&��
� � )LQDQFH�&RPPLWWHH���&6'&����������&6'&����������
�

� �F�� 'XWLHV�RI�WKH�6HFUHWDU\�7UHDVXUHU�
7KH� 6HFUHWDU\�7UHDVXUHU� LV� WKH� ILQDQFLDO� RIILFHU�RI� WKH�'/&�DQG� VKDOO���
�&6'&���������
���� &KDLU�WKH�'/&�)LQDQFH�&RPPLWWHH��
����� �0DLQWDLQ�PLQXWHV�RI�DOO�'/&�PHHWLQJV�DQG�IRUZDUG�FRSLHV�WR�

WKH�9LFH�3UHVLGHQW�IRU�2UJDQL]LQJ�5HSUHVHQWDWLRQ�IRU�
DSSRLQWPHQWV�DQG�FRSLHV�WR�'/&�)LQDQFH�±�&HQWUDO�$FFRXQWLQJ�
IRU�ILQDQFLQJ�WUDQVDFWLRQV���&6'&���������&6'����������

�� � � ����� 0DLQWDLQ�'/&
V�E\ODZV��/RFDO������SROLF\�DQG�&6($�SROLF\�
DQG�E\ODZV���&6'&���������&6'&�������������������

����� %H�UHVSRQVLEOH�IRU�GHSRVLWLQJ�DOO�IXQGV��ZULWLQJ�FKHFNV�DQG�
PDLQWDLQLQJ�ILQDQFLDO�UHFRUGV�RI�WKH�'/&���&6'&���������

����� 3UHSDUH�DOO�ILQDQFLDO�UHSRUWV�DV�UHTXHVWHG�E\�WKH�'/&�([HFXWLYH�
%RDUG��/RFDO������RU�/RFDO������9LFH�3UHVLGHQW�6HFUHWDU\�
7UHDVXUHU�DQG�DQQXDOO\�WR�WKH�PHPEHUV�RI�WKH�'/&����&6'&�����
�����&6'&�������������������

����� (QVXUH�WKDW�WKH�UHTXLUHG�'/&�ILQDQFLDO�UHFRUGV�DUH�IRUZDUGHG�WR�
/RFDO������+HDGTXDUWHUV��LQ�WLPH��IRU�WKH�DQQXDO�DXGLW���&6'&�
���������

���� �3ULRU�WR�'HFHPEHU��FDOO�D�PHHWLQJ�RI�WKH�'/&�)LQDQFH�
&RPPLWWHH�WR�SUHSDUH�D�EXGJHW�IRU�WKH�XSFRPLQJ�\HDU���&6'&�
��������

����� 3UHVHQW� WKH� SURSRVHG� EXGJHW� WR� WKH� PHPEHUVKLS� PHHWLQJ�� IRU�
DSSURYDO��SULRU� WR� WKH�XSFRPLQJ�EXGJHWDU\�\HDU���&6'&���������
&6'&����������

� ���� 5HSUHVHQW�WKH�'/&�DV�D�PHPEHU�RI�WKH�/RFDO������&RXQFLO��LQ�WKH�
DEVHQFH�RI�WKH�'/&�3UHVLGHQW�DQG�9LFH�3UHVLGHQW�&KLHI�6WHZDUG��
�&6'&����������&6'&����������

������ 3HUIRUP�VXFK�RWKHU�GXWLHV�DV� UHTXHVWHG�E\� WKH�'/&�3UHVLGHQW��
�&6'&���������

� ����� 6HUYH�DV�D�PHPEHU�RI�WKH�'/&�([HFXWLYH�%RDUG���&6'&����������
� �G�� ,I�WKH�'/&�KDV�GLYLGHG�WKH�RIILFH�RI�6HFUHWDU\�7UHDVXUHU�WKDQ�WKH�GXWLHV�

VKDOO�EH�DV�IROORZV���&6'&����������
����'XWLHV�RI�WKH�6HFUHWDU\��&6'&����������&6'&����������
� D�� 7DNH��PDLQWDLQ�DQG�VXEPLW�WR�DSSURSULDWH�SHUVRQV�PLQXWHV�

�� RI�DOO�'/&�PHHWLQJV���&6'&����������&6'&����������
� E�� 0DLQWDLQ�'/&
V�E\ODZV���&6'&����������
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� F��� 3HUIRUP� VXFK� RWKHU� GXWLHV� DV� UHTXHVWHG� E\� WKH� '/&�
3UHVLGHQW���&6'&����������

���� 'XWLHV�RI�WKH�7UHDVXUHU��&6'&����������&6'&����������
D�� %H�UHVSRQVLEOH�IRU�GHSRVLWLQJ�DOO�IXQGV��ZULWLQJ�FKHFNV�DQG�

PDLQWDLQLQJ�ILQDQFLDO�UHFRUGV�RI�WKH�'/&���&6'&�����������
E�� 3UHSDUH�DOO�ILQDQFLDO�UHSRUWV�DV�UHTXHVWHG�E\�WKH�

([HFXWLYH�%RDUG��/RFDO������RU�WKH�$VVRFLDWLRQ���&6'&�
���������&6'&����������&6'&����������

F�� &DOO�D�PHHWLQJ�RI�WKH�)LQDQFH�&RPPLWWHH�FRQVLVWLQJ�RI�
WKH�/RFDO�6HFUHWDU\�7UHDVXUHU�IRU�WKH�SXUSRVH�RI�
VFKHGXOLQJ�DQ�DXGLW�RI�WKH�'/&�UHFRUGV�DW�OHDVW�DQQXDOO\��
�&6'&�����������

G�� 3ULRU�WR�'HFHPEHU��FDOO�D�PHHWLQJ�RI�WKH�)LQDQFH�
&RPPLWWHH�WR�SUHSDUH�D�EXGJHW�IRU�WKH�XSFRPLQJ�\HDU��
�&6'&�����������

H�� 3UHVHQW�WKH�SURSRVHG�EXGJHW�WR�WKH�PHPEHUVKLS�
PHHWLQJ��IRU�DSSURYDO��SULRU�WR�WKH�XSFRPLQJ�EXGJHWDU\�
\HDU���&6'&����������&6'&����������

I�� 3HUIRUP�VXFK�RWKHU�GXWLHV�DV�UHTXHVWHG�E\�WKH�'/&�
3UHVLGHQW���&6'&����������

J�� 5HSUHVHQW�WKH�'/&�DV�D�PHPEHU�RI�WKH�/RFDO������
&RXQFLO�LQ�WKH�DEVHQFH�RI�WKH�3UHVLGHQW�DQG�9LFH�
3UHVLGHQW���&6'&����������&6'&����������

�
�&6'����� 'XWLHV�RI�WKH�'LVWULFW�%DUJDLQLQJ�8QLW�5HSUHVHQWDWLYHV���

7KHUH�VKDOO�EH�RQO\�RQH�����'%85�IRU�HDFK�EDUJDLQLQJ�XQLW�WKDW�KDV�
PHPEHUV�LQ�WKDW�EDUJDLQLQJ�XQLW�ZLWKLQ�WKH�MXULVGLFWLRQ�RI�WKH�'/&�
XQOHVV�DQ�DOWHUQDWLYH�6%$&�VWUXFWXUH�KDV�EHHQ�DSSURYHG�E\�WKH�/RFDO�
�����&RXQFLO���'%856�VKDOO���&6'&�������&6'&����������&6'&�
���������
���� 3DUWLFLSDWH�LQ�6WDWHZLGH�%DUJDLQLQJ�$GYLVRU\�&RPPLWWHH�

�6%$&��PHHWLQJV�DQG�HOHFW�WKH�%81&��DQG�WKH�&KDLU��9LFH�
&KDLU�DQG�$OWHUQDWH�9LFH�&KDLU����&6'&�������&6'&����������
&6'&����������

���� 6HUYH�DV�WKH�FRQGXLW�IRU�LQIRUPDWLRQ�IURP�WKH�6%$&�DQG�WKH�
%81&�WR�WKH�PHPEHUV�RI�WKHLU�'/&��

���� 3DUWLFLSDWH�LQ�EDUJDLQLQJ�FDPSDLJQ�DFWLYLWLHV���&6'&����������
&6'&����������

� ���� 6ROLFLW��UHFHLYH�DQG�FRPSLOH�FRQFHUQV�UHODWLQJ�WR�ZDJHV��
� KRXUV�DQG�ZRUNLQJ�FRQGLWLRQV�IURP�WKH�VWHZDUGV�DQG�PHPEHUV��

� ���� %ULQJ�WKHVH�FRQFHUQV�IRUZDUG�WR�WKH�6%$&�IRU�GLVFXVVLRQ�DQG�
ZKHQ�UHTXHVWHG��SURYLGH�FRQWUDFW�SURSRVDOV�LQ�ZULWLQJ��

� ���� (GXFDWH�VWHZDUGV�DQG�PHPEHUV�RQ�WKH�FRQWUDFW�DQG�KHOS�
FRRUGLQDWH�WKH�UDWLILFDWLRQ�VWULNH�YRWH����&6'&��������&6'&�
���������
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���� 3HUIRUP�VXFK�RWKHU�GXWLHV�DV�UHTXHVWHG�E\�WKH�'/&�3UHVLGHQW�DQG�
EDUJDLQLQJ�XQLW�FKDLU����&6'&��������&6'&����������

����� 6HUYH�RQ� WKH�'/&�([HFXWLYH�%RDUG�DV�D�YRWLQJ�PHPEHU��,I�DQ�
DOWHUQDWLYH�6%$&�VWUXFWXUH�KDV�EHHQ�DSSURYHG�E\�WKH�/RFDO������
&RXQFLO�� WKHUH�VKDOO�EH�RQO\�RQH�����'%85�SHU�EDUJDLQLQJ�XQLW�
ZLWK�D�YRWH�RQ�WKH�'/&�([HFXWLYH�%RDUG����&6'&����������

�
�&6'����� )LOOLQJ�RI�WKH�'/&�9DFDQFLHV�

9DFDQFLHV�LQ�D�'/&�RIILFH�RFFXUULQJ�WKURXJK�FLUFXPVWDQFHV�RWKHU�WKDQ�µUHFDOO¶�
���&6'������VKDOO�EH�ILOOHG�DV�IROORZV����&6'&����������
�D�� 3UHVLGHQW�

,Q�WKH�HYHQW�RI�D�YDFDQF\�LQ�WKH�RIILFH�RI�3UHVLGHQW��WKH�9LFH��
3UHVLGHQW�&KLHI�6WHZDUG�DVVXPHV�WKH�RIILFH�RI�3UHVLGHQW���&6'&����������

� �E�� 3UHVLGHQW�DQG�9LFH�3UHVLGHQW�&KLHI�6WHZDUG�6LPXOWDQHRXVO\�
6KRXOG�WKH�RIILFHV�RI�3UHVLGHQW�DQG�9LFH�3UHVLGHQW�&KLHI�6WHZDUG�
EHFRPH�YDFDQW�VLPXOWDQHRXVO\��WKH�RUGHU�RI�VXFFHVVLRQ�VKDOO�EH�
6HFUHWDU\�7UHDVXUHU�RU�7UHDVXUHU�WKHQ�WKH�6HFUHWDU\����&6'&����������

� �F�� $OO�2IILFHUV�6LPXOWDQHRXVO\�
6KRXOG�DOO�RIILFHU�SRVLWLRQV�EHFRPH�YDFDQW�VLPXOWDQHRXVO\��WKH�9LFH�
3UHVLGHQW�IRU�2UJDQL]LQJ�5HSUHVHQWDWLRQ�VKDOO�FDOO�D�VSHFLDO�PHHWLQJ�RI�
WKH�'/&�([HFXWLYH�%RDUG�WR�EH�KHOG�ZLWKLQ����KRXUV�RI�FRQILUPDWLRQ�RI�
VXFK�HPHUJHQF\�VLWXDWLRQ���7KH�'/&�([HFXWLYH�%RDUG�VKDOO�PHHW��HOHFW�
D�WHPSRUDU\�FKDLU�IURP�DPRQJ�WKHLU�UDQNV�DQG�SURFHHG�WR�LPPHGLDWHO\�
HOHFW�D�3UHVLGHQW���7KH�HOHFWLRQ�PXVW�EH�UDWLILHG�E\�WKH�PHPEHUV�DW�D�
FDOOHG�PHHWLQJ�ZLWKLQ����GD\V�RI�WKH�DSSRLQWPHQW���&6'&����������&6'&�
���������

� �G�� 2WKHU�2IILFHUV�
7R�ILOO�D�YDFDQF\�DPRQJ�WKH�'/&�RIILFHUV��H[FHSW�DV�SURYLGHG�DERYH��
WKH�3UHVLGHQW�VKDOO�PDNH�DQ�DSSRLQWPHQW�IURP�WKH�PHPEHUVKLS�RI�WKH�
'/&���6XFK�DSSRLQWPHQW�VKDOO�WDNH�HIIHFW�LPPHGLDWHO\��XSRQ�ZULWWHQ�
QRWLILFDWLRQ�RI�9LFH�3UHVLGHQW�IRU�2UJDQL]LQJ�5HSUHVHQWDWLRQ�EXW�PXVW�
EH�UDWLILHG�HLWKHU�E\�WKH�QH[W�'/&�([HFXWLYH�%RDUG�RU�PHPEHUVKLS�
PHHWLQJ��7KH�SHUWLQHQW�PLQXWHV�VKDOO�EH�GHOLYHUHG�WR�WKH�9LFH�3UHVLGHQW�
IRU�2UJDQL]LQJ�5HSUHVHQWDWLRQ���&6'&�������������������&6'&����������
&6'&����������

� �H�� 'LVWULFW�%DUJDLQLQJ�8QLW�5HSUHVHQWDWLYHV��'%85V��
([FHSW�LQ�FLUFXPVWDQFHV�ZKHUH�WKH�YDFDQF\�H[LVWV�EHFDXVH�WKH�SRVLWLRQ�
ZDV�GHFODUHG�YDFDQW�SXUVXDQW�WR�VHFWLRQ��&6'������WKH�'/&�3UHVLGHQW�
VKDOO�PDNH�DQ�DSSRLQWPHQW�IURP�WKH�PHPEHUVKLS�RI�WKH�UHVSHFWLYH�
EDUJDLQLQJ�XQLW�LQ�WKH�'/&���6XFK�DSSRLQWPHQW�VKDOO�WDNH�HIIHFW�
LPPHGLDWHO\�XSRQ�ZULWWHQ�QRWLILFDWLRQ�RI�ERWK�WKH�9LFH�3UHVLGHQW�IRU�
2UJDQL]LQJ�5HSUHVHQWDWLRQ�DQG�WKH�9LFH�3UHVLGHQW�IRU�%DUJDLQLQJ�EXW�
PXVW�EH�UDWLILHG�HLWKHU�E\�WKH�QH[W�'/&�([HFXWLYH�%RDUG�RU�
PHPEHUVKLS�PHHWLQJ���7KH�SHUWLQHQW�PLQXWHV�VKDOO�EH�GHOLYHUHG�WR�WKH�
9LFH�3UHVLGHQW�IRU�2UJDQL]LQJ�5HSUHVHQWDWLRQ��,I�WKH�SRVLWLRQ�ZDV�
GHFODUHG�YDFDQW�SXUVXDQW�WR�VHFWLRQ��&6'������WKH�SURFHGXUHV�VHW�IRUWK�
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LQ�WKDW�VHFWLRQ�VKDOO�DSSO\����&6'&����������&6'&����������&6'&����������
&6'&���������

�
�&6'����� :25.6,7(�/2&$/6�
�&6'����� 6WUXFWXUH�DQG�5HVSRQVLELOLWLHV�RI�WKH�:RUNVLWH�/RFDOV�

�D�� 7KH�ZRUNVLWH�ORFDOV�DUH�RIILFLDOO\�GHVLJQDWHG�RUJDQL]DWLRQV�RI�VWHZDUGV�DQG�
PHPEHUV�ZLWKLQ�D�'LVWULFW�/DERU�&RXQFLO���&6'&����������

� �E�� 'LVWULFW� /DERU� &RXQFLO� ([HFXWLYH� %RDUGV� PD\� SURSRVH� WKH� FUHDWLRQ��
GLVVROXWLRQ��RU�PRGLILFDWLRQ�RI�ZRUNVLWH�ORFDOV�ZLWKLQ�LWV�MXULVGLFWLRQ��6XFK�
SURSRVDOV� PXVW� EH� VXEPLWWHG� LQ� ZULWLQJ� WR� WKH� 9LFH� 3UHVLGHQW� IRU�
2UJDQL]LQJ�5HSUHVHQWDWLRQ�DQG�VKDOO�EH�SODFHG�RQ�WKH�QH[W�/RFDO������
&RXQFLO�DJHQGD� IRU�FRQILUPDWLRQ��PRGLILFDWLRQ�RU�UHMHFWLRQ��1R�6HQLRU�
6WHZDUG�ZLOO�EH�UHPRYHG�IURP�D�'/&�([HFXWLYH�%RDUG�GXULQJ�WKHLU�WHUP�
RI� RIILFH� E\� FUHDWLRQ�� GLVVROXWLRQ� RU� PRGLILFDWLRQ� RI� D� ORFDO�� �&6'&�
���������

�F�� 7KH�:RUNVLWH�/RFDOV�VKDOO�KDYH�WZR�RIILFHUV��WKH�6HQLRU�6WHZDUG��
� DQG�WKH�6HFUHWDU\�7UHDVXUHU���&6'&����������
�G�� 7KH�:RUNVLWH�/RFDO�([HFXWLYH�&RPPLWWHH�VKDOO�FRQVLVW��
� RI�WKH�:RUNVLWH�/RFDO�RIILFHUV�DQG�WKH�VWHZDUGV�ZLWK�WKH��

SXUSRVH�RI�FRRUGLQDWLQJ�PHPEHU�DFWLYLWLHV���&6'&����������
� �&6'������ 'XWLHV�RI�WKH�:RUNVLWH�/RFDO�2IILFHUV���&6'&����������

�D��� 'XWLHV�RI�WKH�6HQLRU�6WHZDUG��
7KH�6HQLRU�6WHZDUG�LV�UHVSRQVLEOH�IRU�DOO�DFWLYLWLHV�RI�WKH�ORFDO��HQVXULQJ�
SURSHU�DGPLQLVWUDWLRQ�RI�WKH�ORFDO�DQG�VKDOO���&6'&��
�������&6'&����������
����� 2UJDQL]H�DOO�DFWLYLWLHV�DQG�SURJUDPV��&6'&��������
����� 5HSRUW�WR�WKH�'/&�3UHVLGHQW�WKH�SURJUHVV�DQG�UHVXOWV�RI�DOO��

RUJDQL]LQJ�DFWLYLWLHV���&6'&��������&6'&����������
����� 6HUYH�DV�D�PHPEHU�RI�WKH�'/&�([HFXWLYH�%RDUG����&6'&�

���������
����� 5HSRUW�WR�WKH�'/&�9LFH�3UHVLGHQW�&KLHI�6WHZDUG�DOO��

UHSUHVHQWDWLRQDO�DFWLYLWLHV��LQFOXGLQJ�JULHYDQFHV�ILOHG�DQG�
WUDLQLQJ�SURYLGHG����&6'&��������&6'&����������

������ 3HUIRUP�VXFK�RWKHU�GXWLHV�DV�UHTXHVWHG�E\�WKH�'/&�
3UHVLGHQW���&6'&���������

����� 6LJQ�FKHFNV�IRU�WKH�ORFDO�ZLWK�WKH�/RFDO�6HFUHWDU\�7UHDVXUHU��
�&6'&����������

��E��7KH�/RFDO�:RUNVLWH�6HFUHWDU\�7UHDVXUHU�VKDOO���&6'&���������
���� �0DLQWDLQ�PLQXWHV�RI�DOO�ZRUNVLWH�/RFDO�PHHWLQJV��&6'&�

�������&6'&����������
���� 0DLQWDLQ�DQ\�QHFHVVDU\�ILQDQFLDO�UHFRUGV��VLJQ�FKHFNV�IRU�WKH��

ORFDO�ZLWK�WKH�6HQLRU�6WHZDUG���&6'&����������
����� 3UHSDUH�WKH�EXGJHW�ZLWK�WKH�DVVLVWDQFH�RI�WKH�6HQLRU�

6WHZDUG���&6'&��������
���� 5HSRUW�WR�WKH�'/&�6HFUHWDU\�7UHDVXUHU�DOO�H[SHQGLWXUHV�RI�

IXQGV�IRU�LQFOXVLRQ�LQ�WKH�'/&�TXDUWHUO\�UHSRUWV�WR�
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'LYLVLRQ�����3DJH���
/RFDO������3ROLF\�)LOH��� � � � � � �
5HYLVLRQ�0DUFK������

KHDGTXDUWHUV���&6'&��������
����� 6HUYH�RQ�WKH�'/&�)LQDQFH�&RPPLWWHH���&6'&������
����� 3HUIRUP�VXFK�RWKHU�GXWLHV�DV�DVVLJQHG�E\�WKH�6HQLRU�

6WHZDUG�DQG�RU�'/&�3UHVLGHQW����&6'&���������
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'LYLVLRQ�����3DJH���
/RFDO������3ROLF\�)LOH�
5HYLVLRQ�0DUFK������

',9,6,21���
&200,77((6�

�
�&6'2�22�� &200,77((6��

�D�� $SSRLQWPHQWV�WR�DQ\�VWDQGLQJ��VSHFLDO�RU�DG�KRF�FRPPLWWHH�RU�WDVN�IRUFHV�
VKDOO�EH�PDGH�E\�WKH�3UHVLGHQW�IURP�WKH�PHPEHUVKLS�RI�/RFDO������VXEMHFW�
WR�GLVDIILUPDWLRQ�RI�WKH�/RFDO������&RXQFLO���7KH�3UHVLGHQW�VKDOO�DWWHPSW�WR�
DSSRLQW�QR�PHPEHU�WR�PRUH�WKDQ�RQH�FRPPLWWHH��DQG�DSSRLQW�PHPEHUV�
IURP�DOO�DUHDV�RI�WKH�VWDWH�DQG�UHSUHVHQWDWLYHV�IURP�HDFK�EDUJDLQLQJ�XQLW��
�&6'&����������&6'&����������

�E�� 7KH�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�VKDOO�FKDLU�WKH�%XGJHW��$JHQGD�DQG�
*UDQWV�&RPPLWWHHV���&6'&�������&6'&����������&6'&����������

�F�� 7KH�9LFH�3UHVLGHQW�IRU�2UJDQL]LQJ�5HSUHVHQWDWLRQ�VKDOO�FKDLU�WKH�6WDWHZLGH�
&KLHI�6WHZDUG�&RPPLWWHH���&6'&����������&6'&����������

�G�� 7KH�9LFH�3UHVLGHQW�IRU�%DUJDLQLQJ�VKDOO�FKDLU�WKH�/RFDO������%DUJDLQLQJ�
&RPPLWWHH���&6'&����������&6'&����������

�H�� 7KH�VWDQGLQJ�FRPPLWWHHV�DUH����&6'&�����������
���� $IULFDQ�$PHULFDQ���&6'&����������
���� $JHQGD����%'����������&6'&����������
���� $VLDQ�3DFLILF�,VODQGHU����&6'&����������
���� %XGJHW�����%'����������&6'&����������
���� &RPPLWWHH�RQ�3ROLWLFDO�(GXFDWLRQ��&23(����&6'&����������
���� /RFDO������%DUJDLQLQJ��&6'&����������
���� *UDQWV�)XQG��&6'&��������&6'&����������
���� /RFDO������+HDOWK�	�6DIHW\��&6'&����������&6'&����������
���� 'LVDELOLWLHV� LQ� 6WDWH� :RUNIRUFH� &RPPLWWHH� �&6'&� ��������� &6'&�

��������
����� /DWLQR�/DWLQD����&6'&���������
����� /DYHQGHU��/*%7/��&6'&���������� � �
����� 5HSUHVHQWDWLRQ�$SSHDOV�����%'����������&6'&����������
����� 6WDWHZLGH�&KLHI�6WHZDUG��&6'&����������&6'&���������
����� :RPHQ¶V����&6'&����������

�I�� &RQWUDFWXDO�&RPPLWWHHV��
$OO� FRQWUDFW� FRPPLWWHHV� QHJRWLDWHG� E\� WKH� 6WDWH� DQG�/RFDO������ VKDOO� EH�
GHHPHG�LQFOXGHG�LQ�WKLV�/RFDO������SROLF\�E\�UHIHUHQFH����&6'&����������
�

�&6'������ $IULFDQ�$PHULFDQ�&RPPLWWHH�
7KH� FRPPLWWHH� VKDOO� EH� UHVSRQVLEOH� IRU� UHYLHZ� RI� WKH� SROLFLHV� DQG� SURJUDPV�
HVWDEOLVKHG�E\�WKH�6WDWH�WKDW�GLUHFWO\�LPSDFW�WKH�$IULFDQ�$PHULFDQ�PHPEHUV�RI�WKH�
/RFDO�������DQG�VKDOO�PDNH�UHFRPPHQGDWLRQV�WR�WKH�/RFDO������&RXQFLO�DQG�RU�WKH�
/RFDO������2IILFHUV���&6'&����������&6'&����������
'XWLHV�DQG�5HVSRQVLELOLWLHV�
���� 7R�PRQLWRU�WKH�6WDWH
V�SURJUDP�DQG�RU�SURJUHVV�DV�LW�UHODWHV�WR�DIILUPDWLYH�

DFWLRQ����&6'&����������
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'LYLVLRQ�����3DJH���
/RFDO������3ROLF\�)LOH�
5HYLVLRQ�0DUFK������

���� 7R�PRQLWRU�WKH�6WDWH
V�DFWLRQV�DV�LW�UHODWHV�WR�DGYHUVH�DFWLRQ�SDWWHUQV�LQYROYLQJ�
$IULFDQ�$PHULFDQV�DQG�PDNH�UHFRPPHQGDWLRQV�WR�WKH�/RFDO������&RXQFLO���
�&6'&����������&6'&����������

� � ���� 7R�SURYLGH�LQSXW�WR�WKH�/RFDO������&RXQFLO�DQG�RU�/RFDO������RIILFHUV�DQG�
RWKHU� DSSURSULDWH� ERGLHV� ZLWKLQ� &6($� LQ� UHJDUG� WR� HQKDQFLQJ� $IULFDQ�
$PHULFDQ�RSSRUWXQLWLHV�LQ�WUDLQLQJ��HGXFDWLRQ�DQG�OHDGHUVKLS�WKURXJKRXW�WKH�
FLYLO�VHUYLFH�V\VWHP����&6'&����������&6'&����������

�&6'������ $JHQGD�&RPPLWWHH�
7KH�FRPPLWWHH�FRQVLVWV�RI�PHPEHUV�RI�WKH�/RFDO������&RXQFLO����&6'&����������&6'&�
���������
'XWLHV�DQG�5HVSRQVLELOLWLHV�
�D�� 7KH� $JHQGD� &RPPLWWHH� VKDOO� PHHW� LPPHGLDWHO\� SULRU� WR� WKH� /RFDO� �����

&RXQFLO�PHHWLQJ�WR�UHYLHZ�DOO�LWHPV�VXEPLWWHG�IRU�DGGLWLRQ�WR�WKH�DJHQGD��(DFK�
LWHP�VXEPLWWHG�WR�WKH�FRPPLWWHH�DV�DQ�HPHUJHQF\�LWHP�WR�EH�SODFHG�RQ�WKH�
DFWLRQ� DJHQGD� RI� WKH� /RFDO� ����� &RXQFLO� VKDOO�PHHW� RQH� RU�PRUH� RI� WKH�
IROORZLQJ�VWDQGDUGV����%'����������&6'&����������
���� 0XVW�DULVH�RXW�RI�FLUFXPVWDQFHV�ZKLFK�FRXOG�QRW�UHDVRQDEO\�KDYH�EHHQ�

IRUHVHHQ�E\�WKH�GHDGOLQH�IRU�VXEPLVVLRQ�RI�UHJXODU�DJHQGD�LWHPV����%'�
���������

���� 6RPH�VXEVWDQWLDO�GDPDJH�RU�ORVV�WR�/RFDO������RU�LWV�PHPEHUV�ZLOO�
RFFXU�LI�DFWLRQ�LV�QRW�WDNHQ����%'����������&6'&����������

� � � ����������7KH�SURSRVHG�DFWLRQ�LQYROYHV�VRPH�QRQUHFXUULQJ�RSSRUWXQLW\�RU��
� � � � EHQHILW��ZKLFK�ZLOO�EH�ORVW�LI�QRW�DFWHG�XSRQ����%'����������

�E��$Q\�LWHP�DSSURYHG�E\�WKH�$JHQGD�&RPPLWWHH�VKDOO�EHFRPH�DQ�DFWLRQ�LWHP�RI�WKH�
DJHQGD���$Q\�LWHP�UHMHFWHG�E\�WKH�$JHQGD�&RPPLWWHH�VKDOO�EH�UHSRUWHG�WR�WKH�
FRXQFLO�DQG�PD\�EHFRPH�DQ�DFWLRQ�LWHP�E\�D�PDMRULW\�YRWH�RI�WKH�/RFDO������
&RXQFLO�����%'����������&6'&����������

�&6'����� $VLDQ�3DFLILF�,VODQGHU�&RPPLWWHH�
7KH� FRPPLWWHH� VKDOO� EH� UHVSRQVLEOH� IRU� UHYLHZ� RI� WKH� SROLFLHV� DQG� SURJUDPV�
HVWDEOLVKHG�E\�WKH�6WDWH�WKDW�GLUHFWO\�LPSDFW�WKH�$VLDQ�3DFLILF�,VODQGHU�PHPEHUV�RI�
/RFDO�������DQG�VKDOO�PDNH�UHFRPPHQGDWLRQV�WR�WKH�/RFDO������&RXQFLO�DQG�RU�WKH�
/RFDO������2IILFHUV����&6'&����������
'XWLHV�DQG�5HVSRQVLELOLWLHV��
����7R�PRQLWRU�WKH�6WDWH¶V�SURJUDP�DQG�RU�SURJUHVV�DV�LW�UHODWHV�WR�DIILUPDWLYH�DFWLRQ��
����7R�PRQLWRU�WKH�6WDWH¶V�DFWLRQV�DV�LW�UHODWHV�WR�DGYHUVH�DFWLRQV�SDWWHUQV�LQYROYLQJ�

$VLDQ�3DFLILF�,VODQGHUV�DQG�PDNH�UHFRPPHQGDWLRQV�WR�WKH�/RFDO������&RXQFLO��
�&6'&����������

����7R�SURYLGH�LQSXW�WR�WKH�/RFDO������&RXQFLO�DQG�RU�/RFDO������RIILFHUV�DQG�RWKHU�
DSSURSULDWH�ERGLHV�ZLWKLQ�&6($�LQ�UHJDUG�WR�HQKDQFLQJ�$VLDQ�3DFLILF�,VODQGHU�
RSSRUWXQLWLHV�LQ�WUDLQLQJ��HGXFDWLRQ�DQG�OHDGHUVKLS�WKURXJKRXW�WKH�FLYLO�VHUYLFH�
V\VWHP����&6'&����������

�
�
�&6'������ %XGJHW�&RPPLWWHH�
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'LYLVLRQ�����3DJH���
/RFDO������3ROLF\�)LOH�
5HYLVLRQ�0DUFK������

� � 7KH�/RFDO������%XGJHW�&RPPLWWHH�VKDOO�RYHUVHH� WKH�/RFDO������EXGJHW�� �&6'&�
��������&6'&����������

����������� � 'XWLHV�DQG�5HVSRQVLELOLWLHV�
�D�� :LWK�WKH�DVVLVWDQFH�RI�WKH�/RFDO������RIILFHUV��GHYHORSV�WKH�ELHQQLDO�EXGJHW�

ZKLFK� LV�SUHVHQWHG� WR� WKH�/RFDO������&RXQFLO� IRU� UHFRPPHQGDWLRQ� WR� WKH�
GHOHJDWHV�IRU�DSSURYDO�DW�WKH�*HQHUDO�&RXQFLO�DIILOLDWH�PHHWLQJ����&6'&���������
&6'&����������

�E�� 5HYLHZV� /RFDO� ����� EXGJHW� DQG� JLYHV� LQSXW� LQWR� WKH� $VVRFLDWLRQ� )LVFDO�
&RPPLWWHH���&6'&���������&6'&����������

�F�� 3HULRGLFDOO\� UHYLHZV� DIILOLDWH� ILQDQFHV� ZLWK� WKH� $VVRFLDWLRQ� &RQWUROOHU� WR�
HQVXUH�SURSHU�IXQGLQJ����&6'&���������

�G�� 5HFRPPHQGV�WR�WKH�/RFDO������&RXQFLO��IRU�DSSURYDO��OLQH�LWHP�DGMXVWPHQWV�
WR�WKH�EXGJHW����&6'&���������&6'&����������

�H�� 5HYLHZV�SURSRVHG�SURJUDPV�RI�/RFDO������DQG�%81&V���&6'&���������&6'&����������
�I�� )RU�WKRVH�LWHPV�LQ�H[FHVV�RI����������VKDOO�SUHVHQW�DQ�LPSDFW�DQDO\VLV�WR�WKH�

/RFDO������&RXQFLO����&6'&���������&6'&����������
�J�� 5HFRPPHQGV�WR�WKH�/RFDO������&RXQFLO�DGRSWLRQ��DPHQGPHQW�RU�UHMHFWLRQ�RI�

WKH�PRWLRQ���&6'&���������&6'&�����������
�&6'����� /RFDO������%DUJDLQLQJ�&RPPLWWHH�

7KH�/RFDO������%DUJDLQLQJ�&RPPLWWHH�FRQVLVWV�RI�WKH�3UHVLGHQW��9LFH�3UHVLGHQW�IRU�
%DUJDLQLQJ�DQG�DOO�%81&�&KDLUV���7KH�9LFH�3UHVLGHQW�IRU�%DUJDLQLQJ�VKDOO�VHUYH�DV�
FKDLU�RI�WKLV�FRPPLWWHH���&6'&��������&6'&�������&6'&����������

�&6'����� *UDQWV�&RPPLWWHH�
�D�� 7KH�*UDQWV�&RPPLWWHH�VKDOO�UHYLHZ�UHTXHVWV�IRU�JUDQWV�VXEPLWWHG�E\�'/&
V���

7KH�FRPPLWWHH�PD\�DSSURYH��PRGLI\�RU�UHMHFW�WKH�JUDQW��
�E�� $SSURYHG�JUDQWV�ZLOO�EH�LQ�WKH�IRUP�RI�IL[HG�PRQWKO\�UHYHQXH�RU�D�OXPS�VXP���

�&6'&��������
�F�� 7KH�*UDQWV�&RPPLWWHH�PD\�UHTXLUH�SHULRGLF�UHSRUWV�RQ�WKH�XVH�RI�WKH�JUDQWV�

IURP�WKH�'/&V��
�G�� *UDQWV�PD\�EH�ZLWKGUDZQ�IRU�VXIILFLHQW�UHDVRQ��7KH�'/&�VKDOO�EH�QRWLILHG�RI�

WKH�UHDVRQV�IRU�WKH�ZLWKGUDZDO���&6'&��������
�H�� 7KH�'/&�PD\�DSSHDO�DQ\�DFWLRQ�RI�WKH�JUDQWV�FRPPLWWHH�WR�WKH�/RFDO������

&RXQFLO�ZKRVH�GHFLVLRQ�LV�ILQDO����&6'&��������&6'&����������
�&6'������ /RFDO������+HDOWK�DQG�6DIHW\�&RPPLWWHHV�

7KH� /RFDO� �����+HDOWK� DQG�6DIHW\�&RPPLWWHH��ZLWK� WKH�GLUHFWLRQ� IURP� WKH�9LFH�
3UHVLGHQW�IRU�%DUJDLQLQJ��VKDOO�RYHUVHH�WKH�LPSOHPHQWDWLRQ�RI�D�FRRUGLQDWHG�KHDOWK�DQG�
VDIHW\�SURJUDP�FRQVLVWHQW�ZLWK�GLYLVLRQ�SROLF\�DQG�DOO�DSSOLFDEOH�SURYLVLRQV�RI�WKH�
FRQWUDFWV�LQ�IRUFH���&6'&����������&6'&����������

�&6'����� 'LVDELOLWLHV�LQ�6WDWH�:RUNIRUFH�&RPPLWWHH�
�D�� 'HYHORSV�DQ�DIILUPDWLYH�DFWLRQ�SODQ�IRU�UHFUXLWPHQW�DQG�WUDLQLQJ�RI�GLVDEOHG�

PHPEHUV�DV�VWHZDUGV��EDUJDLQLQJ�XQLW�UHSUHVHQWDWLYHV��FRPPLWWHH�PHPEHUV�
DQG�RIILFHUV���&6'&�������&6'&�����������

�E�� 5HFRPPHQGV� DFWLRQV� WR� UHPRYH� EDUULHUV� WR� SDUWLFLSDWLRQ� DQG� DFWLYLVP� E\�
GLVDEOHG�PHPEHUV���&6'&�������&6'&�����������
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�F�� 5HFRPPHQGV�WR�WKH�'/&V�SRVVLEOH�RUJDQL]LQJ�VWUDWHJLHV�DURXQG�LVVXHV�WKDW�
DIIHFW�GLVDEOHG�ZRUNHUV���&6'&�������&6'&�����������

�F�� 5HFRPPHQGV�DSSURSULDWH�VWHZDUG�DQG�OHDGHUVKLS�WUDLQLQJ�PRGXOHV�RQ�LVVXHV�
WKDW�DIIHFW�WKH�GLVDEOHG�LQ�WKH�ZRUNSODFH���&6'&�������&6'&����������������

�G�� &RRUGLQDWH�WKHLU�DFWLYLWLHV�ZLWK�WKH�RWKHU�/RFDO������FRPPLWWHHV���&6'�������
&6'&����������&6'&����������

�&6'����� /DWLQR�/DWLQD�&RPPLWWHH�
7KH� FRPPLWWHH� VKDOO� EH� UHVSRQVLEOH� IRU� UHYLHZ� RI� WKH� SROLFLHV� DQG� SURJUDPV�
HVWDEOLVKHG�E\�WKH�VWDWH�WKDW�GLUHFWO\�LPSDFW�/DWLQR�/DWLQD�PHPEHUV�RI��/RFDO�������
DQG�VKDOO�PDNH�UHFRPPHQGDWLRQV�WR�WKH�/RFDO������&RXQFLO�DQG�RU�WKH�/RFDO������
RIILFHUV����&6'&���������&6'&����������
'XWLHV�DQG�5HVSRQVLELOLWLHV��
�D�� 7R�PRQLWRU�WKH�VWDWH¶V�SURJUDPV�DQG�RU�SURJUHVV�DV�LW�UHODWHV�WR�DIILUPDWLYH�

DFWLRQ����&6'&���������
�E�� 7R�PRQLWRU�WKH�VWDWH¶V�DFWLRQ�DV�LW�UHODWHV�WR�DGYHUVH�DFWLRQ�SDWWHUQV�LQYROYLQJ�

/DWLQR�/DWLQD�PHPEHUV�DQG�PDNH�UHFRPPHQGDWLRQV�WR�WKH�/RFDO������&RXQFLO�
��&6'&���������&6'&����������

�F�� 7R�SURYLGH�LQSXW�WR�WKH�/RFDO������&RXQFLO�DQG�RU�/RFDO������RIILFHUV�DQG�
RWKHU�DSSURSULDWH�ERGLHV�ZLWKLQ�&6($�LQ�UHJDUG�WR�HQKDQFLQJ�/DWLQR�/DWLQD�
PHPEHUV¶�RSSRUWXQLWLHV�LQ�WUDLQLQJ��HGXFDWLRQ�DQG�OHDGHUVKLS�WKURXJKRXW�WKH�
FLYLO�VHUYLFH�V\VWHP���&6'&���������&6'&����������

�&6'����� /DYHQGHU��/*%7/��&RPPLWWHH�
7KH�/DYHQGHU�/HVELDQ��*D\��%LVH[XDO��7UDQVJHQGHU�/DERU��/*%7/��FRPPLWWHH�VKDOO�
EH�UHVSRQVLEOH�IRU�UHYLHZ�RI�WKH�SROLFLHV�DQG�SURJUDPV�HVWDEOLVKHG�E\�WKH�VWDWH�WKDW�
GLUHFWO\�LPSDFW�/*%7/�PHPEHUV�RI�/RFDO������DQG�VKDOO�PDNH�UHFRPPHQGDWLRQV�WR�
WKH�/RFDO������&RXQFLO�DQG�RU�WKH�/RFDO������2IILFHUV���&6'&����������&6'&����������
'XWLHV�DQG�UHVSRQVLELOLWLHV��
�D�� 7R�PRQLWRU�WKH�VWDWH
V�SURJUDPV�DQG�RU�SROLFLHV�DV�LW�UHODWHV�WR�DIILUPDWLYH�

DFWLRQ��FLYLO�DQG�KXPDQ�ULJKWV�ODZV�DQG�OHJLVODWLRQ���&6'&����������
�E�� 7R�PRQLWRU�WKH�VWDWH
V�DFWLRQ�DV�LW�UHODWHV�WR�DGYHUVH�DFWLRQ�SDWWHUQV�LQYROYLQJ�

/*%7/�� SHUVRQV� ZLWK� +,9�DLGV� ZKR� DUH� LQ� WKH� ZRUNIRUFH�� FRPPXQLW\�
FRQFHUQV�� LVVXHV� WKDW� DUH� LPSRUWDQW� WR� /*%7/� PHPEHUV�� SROLFLHV� DQG�
SURJUDPV�LPSDFWLQJ�/*%7/�PHPEHUV����&6'&����������

�F�� ,PSURYH�FRPPXQLFDWLRQ�ZLWK�/*%7/�PHPEHUV�ZLWK�/RFDO������DQG�DVVLVW�
FRPPXQLFDWLRQV�VWDII�ZKHQ�SRVVLEOH���&6'&����������&6'&����������

�G�� (QFRXUDJH� DQG� VXSSRUW� DQQXDO� /RFDO� ����� UHFRJQLWLRQ� SURJUDPV� VXFK�DV�
$)/�&,2�3ULGH�DW�:RUN��*D\�3ULGH��(TXDOLW\�%HJLQV�DW�+RPH��VXSSRUWHG�E\�
6(,8�DQG�$)/�&,2����&6'&����������&6'&����������

�H�� 3URPRWH�&6($�/RFDO������JRDOV��REMHFWLYH�DQG�SURJUDPV�WKDW�IRFXV�RQ�FLYLO�
DQG� KXPDQ� ULJKWV� DQG� VH[XDO� RULHQWDWLRQ�� JHQGHU� LGHQWLW\� DQG� JHQGHU�
H[SUHVVLRQ� LVVXHV� WKDW� DUH� LPSRUWDQW� WR� RXU� JUHDWHU� PHPEHUVKLS�� �&6'&�
���������&6'&����������&6'&����������

�
�

�&6'����� &RPPLWWHH�RQ�3ROLWLFDO�(GXFDWLRQ��&�2�3�(���
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�D�� 7KH� &RPPLWWHH� 2Q� 3ROLWLFDO� (GXFDWLRQ� LV� WKH� FRQGXLW� IRU� WKH� XQLRQ¶V�
OHJLVODWLYH�DQG�SROLWLFDO�SURJUDP�DQG�VKDOO���&6'&����������

� ���� 0DNH� UHFRPPHQGDWLRQV� WR� WKH� &RXQFLO� RQ� OHJLVODWLYH� SULRULWLHV��
HQGRUVHPHQWV�RI�EDOORW�PHDVXUHV�DQG�D�SROLWLFDO�DFWLRQ�EXGJHW�IRU�HDFK�
HOHFWLRQ�F\FOH����&6'&�������������������

� � ���� .HHS� LQIRUPHG� RI� WKH� XQLRQ¶V� OHJLVODWLYH� DQG� SROLWLFDO� SURJUDPV��
LQFOXGLQJ� WKRVH� RI� WKH� 6(,8�&DOLIRUQLD� 6WDWH�&RXQFLO�� WKH�&HQWUDO�
/DERU�&RXQFLO��&KDQJH�WR�:LQ��7KH�&DOLIRUQLD�)HGHUDWLRQ�RI�/DERU��
WKH�,QWHUQDWLRQDO�8QLRQ�DQG�WKH�$VVRFLDWLRQ���&6'&���������

� � ���� 3URPRWH�YRWHU�UHJLVWUDWLRQ�GULYHV�WKURXJK�WKH�XQLRQ���&6'&����������
� � ���� (QFRXUDJH� PHPEHUVKLS� SDUWLFLSDWLRQ� LQ� JUDVVURRWV� FDPSDLJQV��

SURSRVLWLRQV�� OHJLVODWLRQ�� FDQGLGDWH� UHFRPPHQGDWLRQV�� LVVXHV�� HWF��
�&6'&����������

� � ���� .HHS�LQIRUPHG�RQ�ELOOV�LQWURGXFHG�RQ�VWDWH�DQG�IHGHUDO�OHYHOV�GLUHFWO\�
UHODWHG�WR�PHPEHU�QHHGV���&6'&����������

� � ���� 5HFRPPHQG� WR� WKH� $VVRFLDWLRQ� *RYHUQPHQWDO� $IIDLUV� &RPPLWWHH�
/RFDO������VXSSRUWHG�FDQGLGDWHV�DQG�EDOORW�PHDVXUHV���&6'&����������
&6'&����������

� � ���� 'LVFXVV� LVVXH�V��RI� UHJLRQDO�DQG�VWDWHZLGH�LPSDFW��DQG�UHFRPPHQG�
SODQV� RI� DFWLRQ� WR� WKH� /RFDO� �����&RXQFLO�� �&6'&����������&6'&�
���������

���� 5HFRPPHQG� WR� WKH� /RFDO� ����� &RXQFLO� ZKLFK� FDPSDLJQV� WR�
SDUWLFLSDWH�LQ�DW�WKH�JUDVVURRWV�OHYHO���&6'&����������&6'&����������

�E���7KH�FKDLU�RI�WKH�FRPPLWWHH�VKDOO�VHUYH�DV�D�PHPEHU�RI�WKH�$VVRFLDWLRQ
V�������
*RYHUQPHQWDO�$IIDLUV�&RPPLWWHH����&6'&�����������

��&6'����� 5HSUHVHQWDWLRQ�$SSHDOV�&RPPLWWHH�
�D�� $� UHSUHVHQWDWLRQ� DSSHDOV� FRPPLWWHH� FRQVLVWLQJ� RI� WKUHH�PHPEHUV� VKDOO� EH�

VHOHFWHG�E\�WKH�3UHVLGHQW��IURP�/RFDO������WR�KHDU�HDFK�DSSHDO���7KH�VHOHFWLRQ�
VKDOO�EH�PDGH�IURP�WKH�OLVW�RI�FXUUHQW�/RFDO������%81&�&KDLUV�DQG�WKH�OLVW�RI�
FXUUHQW�/RFDO������'/&�3UHVLGHQWV���7KH�FRPPLWWHH�PHPEHUV�PD\�YDU\�ZLWK�
HDFK�KHDULQJ�EXW�VKRXOG�EH�VHOHFWHG�IURP�WKH�JHRJUDSKLF�DUHD�LQ�ZKLFK�WKH�
DSSHDO�ZLOO�EH�KHDUG���1R�RQH�ZKR�VDW�RQ�WKH�UHSUHVHQWDWLRQ�UHYLHZ�FRPPLWWHH�
VKDOO�EH�VHOHFWHG�WR�KHDU�WKDW�VDPH�DSSHDO����&6'&���������&6'&����������&6'&�
��������

�E�� 7KH�3UHVLGHQW�PD\�UHSODFH�PHPEHUV�RI�WKH�UHSUHVHQWDWLRQ�DSSHDOV�FRPPLWWHHV�
GXULQJ�KLV�KHU�WHUP�RI�RIILFH����&6'&��������&6'&����������

�F��� 'XWLHV�DQG�5HVSRQVLELOLWLHV�
'XWLHV�DQG�UHVSRQVLELOLWLHV�RI�WKH�FRPPLWWHH�VKDOO�EH�DV�IROORZV����%'�
���������
������� 7KH�UHSUHVHQWDWLRQ�DSSHDOV�FRPPLWWHH��XSRQ�UHFHLSW�RI�WKH�DSSHDO���

VKDOO�PHHW�ZLWKLQ����GD\V�WR�KHDU�WKH�DSSHDO���7KLV�WLPH�OLPLWDWLRQ�
PD\�EH�H[WHQGHG�DW�WKH�ZULWWHQ�UHTXHVW�RI�WKH�DSSHOODQW����%'�
���������&6'&����������

������ 7KH�UHSUHVHQWDWLRQ�DSSHDOV�FRPPLWWHH�GHFLVLRQ�VKDOO�EH�LQ�ZULWLQJ����
� �%'����������&6'&����������



�

'LYLVLRQ�����3DJH���
/RFDO������3ROLF\�)LOH�
5HYLVLRQ�0DUFK������

���� 7KH� UHSUHVHQWDWLRQ� DSSHDOV� FRPPLWWHH� PD\� DSSURYH� UHTXHVWV� IRU�
LQGHPQLILFDWLRQ�LQ�DQ�DPRXQW�QRW�WR�H[FHHG����������,I�WKDW�FRPPLWWHH�
GHWHUPLQHV� WKDW� DGGLWLRQDO� LQGHPQLILFDWLRQ� LV� ZDUUDQWHG�� LW� PD\�
UHFRPPHQG�WKDW�WKH�/RFDO������&RXQFLO�DSSURYH�D�VSHFLILHG�DPRXQW�
RI�LQGHPQLILFDWLRQ��7KH�JUDQWLQJ�RI�DQ\�DGGLWLRQDO�LQGHPQLILFDWLRQ�DV�
UHIHUHQFHG�DERYH�PXVW�EH�GRQH�LQ�DGYDQFH�RI�DQ\�H[SHQGLWXUH���&6'&�
���������&6'&����������&6'&����������

���� 7KH�GHFLVLRQ�RI�WKH�UHSUHVHQWDWLRQ�DSSHDOV�FRPPLWWHH�PD\�EH�DSSHDOHG�
E\� WKH� PHPEHU� RU� KLV� GHVLJQHH� DW� WKH� QH[W� /RFDO� ����� &RXQFLO�
PHHWLQJ���&6'&�����������&6'&����������&6'&����������

���� 7KH�/RFDO������&RXQFLO�PD\�VXVWDLQ��PRGLI\�RU�UHMHFW�WKH�GHFLVLRQ�RI�
WKH�SDQHO���&6'&����������&6'&����������

���� 7KHUH�VKDOO�EH�QR�IXUWKHU�UHYLHZ�RU�DSSHDO�RI�WKH�DFWLRQ�WDNHQ�E\�WKH�
/RFDO� �����&RXQFLO� DQG� WKDW� GHFLVLRQ� VKDOO� EH�GHHPHG� ILQDO�ZKHQ�
UHQGHUHG���&6'&����������&6'&����������

�
�&6'����� 6WDWHZLGH�&KLHI�6WHZDUG�&RPPLWWHH�
� � �D�� �7KLV�FRPPLWWHH�VKDOO�FRQVLVW�RI�RQH�&KLHI�6WHZDUG�IURP�HDFK�$VVRFLDWLRQ��

UHSUHVHQWDWLRQDO�DUHD��6RXWKHDVW��5DQFKR�&XFDPRQJD���6RXWKZHVW��/RV�
$QJHOHV���&RDVWDO��2DNODQG���&HQWUDO�9DOOH\��)UHVQR���6DFUDPHQWR�
�0LGWRZQ��'RZQWRZQ��2XWO\LQJ���7KH�VWDWHZLGH�FRPPLWWHH�VKDOO�PHHW�DW�
OHDVW�TXDUWHUO\��6XFK�PHHWLQJV�PD\�EH�E\�FRQIHUHQFH�FDOO���&6'&���������

�E�� 7KH�6WDWHZLGH�&KLHI�6WHZDUG�&RPPLWWHH� LV� UHVSRQVLEOH� IRU� UHYLHZ�RI� WKH�
RYHUDOO� VWHZDUG� DQG� ZRUNSODFH� UHSUHVHQWDWLRQ� SURJUDP� DQG� VKDOO� PDNH�
UHFRPPHQGDWLRQ�WR�WKH�/RFDO������&RXQFLO�UHJDUGLQJ�WKH�IROORZLQJ����&6'&�
���������&6'&����������
���� 4XDOLW\��XQLIRUPLW\�DQG�DYDLODELOLW\�RI�VWHZDUG�WUDLQLQJ���&6'&���������
���� )XQFWLRQLQJ�RI�WKH�VWDWHZLGH�JULHYDQFH�WUDFNLQJ�V\VWHP���&6'���������
���� 4XDOLW\��XQLIRUPLW\�DQG�DYDLODELOLW\�RI�PHPEHU�UHSUHVHQWDWLRQ���&6'&�

��������
���� 5HYLHZ�SROLF\�DIIHFWLQJ�VWHZDUG�SURJUDP��
���� 'HWHUPLQH� WKH� SURFHVV� E\� ZKLFK� GHFLVLRQV� DUH� PDGH� DV� WR� ZKLFK�

JULHYDQFHV� ZLOO� EH� DSSURYHG� RU� GHQLHG� IRU� DUELWUDWLRQ� ZLWK� WKH�
SDUWLFLSDWLRQ� RI� WKH�9LFH� 3UHVLGHQW� IRU�2UJDQL]LQJ�5HSUHVHQWDWLRQ����
�&6'&����������&6'&����������

�F�� 7KH�'/&�9LFH�3UHVLGHQW�&KLHI�6WHZDUG�UHSUHVHQWDWLYH�IURP�HDFK�DUHD�VKDOO�EH�
QRPLQDWHG� IRU� DSSRLQWPHQW� WR� WKH� FRPPLWWHH�E\� DQG� IURP� WKH�'/&�9LFH�
3UHVLGHQW�&KLHI� 6WHZDUGV� ZLWKLQ� WKHLU� UHVSHFWLYH� UHSUHVHQWDWLRQDO� DUHD���
&RPPLWWHH� PHPEHUV� VKDOO� EH� DSSRLQWHG� E\� WKH� 3UHVLGHQW� VXEMHFW� WR�
GLVDIILUPDWLRQ�E\�WKH�/RFDO������&RXQFLO���&6'&���������&6'&����������

�G�� (DFK� DUHD� UHSUHVHQWDWLYH� LV� UHVSRQVLEOH� IRU� UHSRUWLQJ� WKH� LQIRUPDWLRQ� DQG�
UHFRPPHQGDWLRQV�IURP�WKH�DUHD�FDXFXV�WR�WKH�VWDWHZLGH�FRPPLWWHH�DQG�IRU�
UHSRUWLQJ�EDFN�GHFLVLRQV�RI�WKH�VWDWHZLGH�FRPPLWWHH�WR�WKHLU�UHVSHFWLYH�DUHD�
FDXFXVHV���&6'&���������
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�H�� 7KH�9LFH�3UHVLGHQW�IRU�2UJDQL]LQJ�5HSUHVHQWDWLRQ�LV�&KDLU�RI�WKH�6WDWHZLGH�
&KLHI�6WHZDUG�&RPPLWWHH���&6'&���������&6'&����������

�&6'����� :RPHQ
V�&RPPLWWHH�
7KH�:RPHQ
V�&RPPLWWHH�VKDOO�EH�UHVSRQVLEOH�IRU�UHYLHZLQJ�SROLFLHV��WUDLQLQJ�DQG��RU�
DSSUHQWLFHVKLS�SURJUDPV��ZDJHV��ZRUNLQJ�FRQGLWLRQV�DQG�SURJUDPV�HVWDEOLVKHG�E\�WKH�
VWDWH� WKDW�DIIHFW�DQG�RU� LPSDFW�DOO� IHPDOH�VWDWH�HPSOR\HHV��DQG�PHPEHUV�RI�/RFDO�
�������7KH�FRPPLWWHH�VKDOO�DOVR�PDNH�DQ\�QHHGHG�UHFRPPHQGDWLRQV�WR�WKH�/RFDO������
&RXQFLO�DQG�RU�WKH�/RFDO������RIILFHUV����&6'&����������&6'&����������
5HVSRQVLELOLWLHV�DQG�GXWLHV��
�D�� 7R� RUJDQL]H� DQG� WUDLQ�/RFDO������ZRPHQ�PHPEHUV� WR� DVVXPH� OHDGHUVKLS�

UROHV����&6'&����������&6'&����������
�E�� 7R�HGXFDWH�DQG�LQIRUP�DOO�/RFDO������PHPEHUV�DERXW�WKH�QHHGV�DQG�FRQFHUQV�

DIIHFWLQJ� /RFDO� ����� ZRPHQ�� LGHQWLI\LQJ� LVVXHV� RI� SDUWLFXODU� FRQFHUQ�
UHJDUGLQJ�/RFDO������ZRPHQ��DQG�VXSSRUWLQJ� WKH�/RFDO������ WKURXJK� LWV�
OHDGHUVKLS�ULOHV�E\�PHDQV�RI�PRUH�HGXFDWHG�DQG�SUHSDUHG�/RFDO������IHPDOH�
PHPEHUV����&6'&����������&6'&����������

�F�� 7R�GHYHORS�HGXFDWLRQDO�DFWLYLWLHV�RI�YDULRXV�NLQGV�LQ�RUGHU�WR�UDLVH�DZDUHQHVV�
RI�/RFDO������ZRPHQ�DV�WR�WKHLU�OHJDO�ULJKWV��WUDLQLQJ�SURJUDPV��SURPRWLRQDO�
RSSRUWXQLWLHV��HWF����&6'&����������&6'&����������

�G�� 7R�VXSSRUW�DQQXDO�GLYLVLRQ�UHFRJQLWLRQ�SURJUDPV�VXFK�DV�$)/�&,2��6(,8�
:RPHQ
V�DQG�RU�&/8:�:RPHQ
V�&RQIHUHQFH����&6'&����������

�
�&6'����� &2175$&78$/�&200,77((6�
�&6'����� 3XUSRVH�

7R�HQFRXUDJH�WKH�VWDWH�WR�SURYLGH�IRU�D�VDIH�DQG�KHDOWK�ZRUNSODFH�IRU�DOO�
HPSOR\HHV�UHSUHVHQWHG�E\�/RFDO������E\�HQFRXUDJLQJ�WKH�IRUPDOL]DWLRQ�RI�
GHSDUWPHQW�DQG�ZRUNVLWH�KHDOWK�DQG�VDIHW\�FRPPLWWHHV�DQG�E\�LQFUHDVLQJ�WKH�
DZDUHQHVV�RI�KHDOWK�DQG�VDIHW\�LVVXHV�WKURXJK�HGXFDWLRQDO�SURJUDPV����%'����������
&6'&����������
�D�� &RPPLWWHHV�

7KHUH�DUH� WZR� W\SHV�RI�FRPPLWWHHV�ZKLFK�VKDOO�KDYH�WKH�UHVSRQVLELOLW\�IRU�
UHSUHVHQWLQJ�/RFDO������LQ�KHDOWK�DQG�VDIHW\�PDWWHUV�RWKHU�WKDQ�JULHYDQFHV��
�&6'&����������&6'&�����������

�&6'����� 'HSDUWPHQWDO�+HDOWK�DQG�6DIHW\�&RPPLWWHHV��
6KDOO�UHSUHVHQW�DOO�EDUJDLQLQJ�XQLWV�UHSUHVHQWHG�E\�/RFDO������ZLWKLQ�D�JLYHQ�
GHSDUWPHQW��FRPPLVVLRQ�RU�ERDUG�DQG�VKDOO�EH�UHVSRQVLEOH�IRU�LPSOHPHQWLQJ�WKH�
KHDOWK�DQG�VDIHW\�SURJUDP�RQ�D�VWDWHZLGH�EDVLV����%'����������&6'&����������
�D�� $SSRLQWPHQWV�

$Q\�DFWLYH�PHPEHU�LQ�JRRG�VWDQGLQJ�LQ�/RFDO������ZRUNLQJ�ZLWKLQ�D�JLYHQ�
GHSDUWPHQW��FRPPLVVLRQ�RU�ERDUG�PD\�PDNH�ZULWWHQ�DSSOLFDWLRQ�WR�EH�
DSSRLQWHG�WR�WKH�KHDOWK�DQG�VDIHW\�FRPPLWWHH�RI�WKDW�GHSDUWPHQW��
FRPPLVVLRQ�RU�ERDUG���6XFK�DSSRLQWPHQW�VKDOO�EH�UHFRPPHQGHG�E\�WKH�
DSSURSULDWH�%81&�&KDLU��8SRQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�/RFDO������
+HDOWK�DQG�6DIHW\�&RPPLWWHH�FKDLU��ZLWK�WKH�FRQFXUUHQFH�RI�WKH�3UHVLGHQW�
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RU�KLV�KHU�GHVLJQHH��WKH�DSSRLQWPHQW�VKDOO�EH�FRQVLGHUHG�DSSURYHG��
SURYLGHG����%'����������&6'&����������
���� $� YDFDQF\� H[LVWV� ZLWKLQ� WKH� FRPPLWWHH� IRU� WKH� GHSDUWPHQW��

FRPPLVVLRQ�RU�ERDUG�LQ�TXHVWLRQ��DQG��%'����������
�� ���� 7KH� HPSOR\HH� KDV� GHPRQVWUDWHG� DQ� DELOLW\� DQG�RU� ZLOOLQJQHVV� WR�

EHFRPH� LQYROYHG� LQ� PDWWHUV� UHODWLQJ� WR� WKH� KHDOWK� DQG� VDIHW\� RI�
HPSOR\HHV� ZLWKLQ� KLV�KHU� GHSDUWPHQW�� FRPPLVVLRQ� RU� ERDUG�� �%'�
���������

�&6'����� :RUNVLWH�+HDOWK�DQG�6DIHW\�&RPPLWWHHV�
6KDOO�UHSUHVHQW�DOO�EDUJDLQLQJ�XQLWV�UHSUHVHQWHG�E\�/RFDO������ZLWKLQ�D�JLYHQ�ZRUNVLWH�
DQG�VKDOO�EH�UHVSRQVLEOH�IRU�LPSOHPHQWLQJ�WKH�KHDOWK�DQG�VDIHW\�SURJUDP�DW�WKH�ORFDO�
ZRUNVLWH����%'����������
�D�� $SSRLQWPHQWV�

$Q\� DFWLYH� PHPEHU� LQ� JRRG� VWDQGLQJ� LQ� /RFDO� ����� PD\� PDNH� ZULWWHQ�
DSSOLFDWLRQ� WR� EH� DSSRLQWHG� WR� WKH� +HDOWK� DQG� 6DIHW\� &RPPLWWHH� IRU� WKH�
PHPEHU
V�ZRUNVLWH���6XFK�DSSRLQWPHQW�VKDOO�EH�PDGH�E\�WKH�DSSURSULDWH�/RFDO�
6HQLRU�6WHZDUG�SURYLGHG����&6'&��������&6'&����������
���� $� YDFDQF\� H[LVWV�ZLWKLQ� WKH� FRPPLWWHH� IRU� WKH�ZRUNVLWH�� DQG� �%'�

���������
���� 7KH� HPSOR\HH� KDV� GHPRQVWUDWHG� DQ� DELOLW\� DQG�RU� ZLOOLQJQHVV� WR�

EHFRPH� LQYROYHG� LQ� PDWWHUV� UHODWLQJ� WR� WKH� KHDOWK� DQG� VDIHW\� RI�
HPSOR\HHV�ZLWKLQ�KLV�KHU�ZRUNVLWH����%'����������
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������������',9,6,21���
67(:$5'6�

�
�&6'������ 67(:$5'6�
�&6'����� 3XUSRVH�

/RFDO������IRVWHUV�WKH�FRQWLQXHG�JURZWK�DQG�GHYHORSPHQW�RI�DQ�HIIHFWLYH�
UHSUHVHQWDWLRQ�SURJUDP�ZLWK�WKH�HPSKDVLV�RQ�TXDOLILHG�VWHZDUGV��WR�SURYLGH�
UHSUHVHQWDWLRQ�WR�WKH�PHPEHUV�DQG�IHH�SD\HUV�RI�6(,8�/RFDO��������%'���������
&6'&����������&6'&����������

�&6'����� 'HILQLWLRQV�
�D�� 2QO\� DFWLYH� PHPEHUV� LQ� JRRG� VWDQGLQJ� LQ� /RFDO� ����� DUH� HOLJLEOH� IRU�

FHUWLILFDWLRQ�DV�D�VWHZDUG��6HQLRU�6WHZDUG��RU�&KLHI�6WHZDUG����%'����������
&6'&����������

�E�� 6WHZDUG�DQG�6HQLRU�6WHZDUG���7KLV�OHYHO�RI�VWHZDUG�KDV�EHHQ�WUDLQHG�DQG�
FHUWLILHG�E\�/RFDO������WR�SURYLGH�HIIHFWLYH�UHSUHVHQWDWLRQ�WR�HPSOR\HHV�
UHSUHVHQWHG�E\�/RFDO������ZLWKLQ�D�GHVLJQDWHG�DUHD�RI�UHVSRQVLELOLW\���
�&6'&��������&6'&����������&6'&����������

�F�� &KLHI�6WHZDUG��,Q�DGGLWLRQ�WR�WKH�WUDLQLQJ�DQG�FHUWLILFDWLRQ�DV�D�VWHZDUG��WKLV�
OHYHO�RI�VWHZDUG�DGYLVHV��FRXQVHOV�DQG�GLUHFWV�WKH�DFWLYLWLHV�RI�RWKHU�VWHZDUGV�
ZLWKLQ�D�GHVLJQDWHG�DUHD�RI�MXULVGLFWLRQ����%'�����������

�&6'����� 'XWLHV�DQG�5HVSRQVLELOLWLHV�RI�6WHZDUGV���%'����������
�D�� &RQWDFW� DOO� QHZ� HPSOR\HHV� ZLWKLQ� WKHLU� MXULVGLFWLRQ� IRU� WKH� SXUSRVH� RI�

PHPEHUVKLS�UHFUXLWPHQW��SURYLGH�FXUUHQW�EDUJDLQLQJ�XQLW�FRQWUDFWV�H[SODLQ�DQG�
DQVZHU�TXHVWLRQV�UHODWLYH�WR�EHQHILWV�DQG�VHUYLFHV�RIIHUHG�RU�SURYLGHG�E\�/RFDO�
�����DQG�WKH�$VVRFLDWLRQ���%'���������&6'&����������&6'&����������

�E�� &RPSLOH� LQIRUPDWLRQ� FRQFHUQLQJ� WKH�QHHGV�DQG�GHVLUHV�RI� WKH�FLYLO�VHUYLFH�
UDQN�DQG�ILOH�HPSOR\HHV�UHODWLQJ�WR�VDODULHV��KRXUV�RI�ZRUN��IULQJH�EHQHILWV�DQG�
DOO�RWKHU�WHUPV�DQG�FRQGLWLRQV�RI�HPSOR\PHQW���%'����������

�F�� &RQGXFW�ZRUNVLWH�PHHWLQJV�DW�WKH�UHTXHVW�RI�WKH�/RFDO�6HQLRU�6WHZDUG��LQ�WKH�
DEVHQFH�RI� WKH�6HQLRU�6WHZDUG�RU�WKH�'/&�9LFH�3UHVLGHQW�&KLHI�6WHZDUG��
�&6'&����������&6'&����������

�G�� 3RVW�DQG�GLVWULEXWH�/RFDO������OLWHUDWXUH�WR�HPSOR\HHV�LQ�WKHLU�GHVLJQDWHG�DUHD�
RI�UHVSRQVLELOLW\����%'�����������&6'&����������

�H�� $VVLVW�LQ�UHSUHVHQWDWLRQDO�FHUWLILFDWLRQ�HOHFWLRQ�FDPSDLJQV�IRU�/RFDO�������
�%'�����������&6'&����������

�I�� $GYLVH�� FRXQVHO� DQG� DVVLVW� HPSOR\HHV� LQ� SUHSDULQJ� DQG� SURFHVVLQJ�
FRPSODLQWV�JULHYDQFHV���%'����������

�J�� $GYLVH��FRXQVHO�DQG�DVVLVW�HPSOR\HHV�LQ�SUHSDULQJ�DQG�DW�WKH�GLUHFWLRQ�RI�VWDII��
WR�DVVLVW�LQ�SURFHVVLQJ�DSSHDOV�WR�WKH�6WDWH�3HUVRQQHO�%RDUG���&6'&����������

�K�� 3URYLGH�LQIRUPDWLRQ�WR�HPSOR\HHV�DV�WR�WKH�LQWHUSUHWDWLRQ�DQG�RU�DSSOLFDWLRQ�
RI�WKH�FRQWUDFW���%'����������

�L�� 0DLQWDLQ�DQG�PDNH�DYDLODEOH�IRU�UHYLHZ�E\�WKH�&KLHI�6WHZDUG��ZULWWHQ�UHFRUGV�
RQ�DOO�FRPSODLQWV��JULHYDQFHV�DQG�DSSHDOV�KDQGOHG�IRUPDOO\�RU�LQIRUPDOO\���%'�
���������

�M�� 3DUWLFLSDWH�� ZKHQ� UHTXHVWHG�� LQ� WKH� LQVWUXFWLRQ� DQG� GHYHORSPHQW� RI� RWKHU�
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VWHZDUGV�DQG�UHSUHVHQWHG�HPSOR\HHV�LQWHUHVWHG�LQ�EHFRPLQJ�VWHZDUGV���%'�
���������

�N�� 3DUWLFLSDWH� LQ� RUJDQL]DWLRQ� RI� VWHZDUGV� FRQVLVWHQW� ZLWK� 3ROLF\� )LOH�� �%'�
���������

�O�� 5HSRUW� WR� DQG� EH� XQGHU� WKH� GLUHFWLRQ� RI� D�&KLHI� 6WHZDUG� RU�� LI� QR�&KLHI�
6WHZDUG�LV�LQ�WKH�DUHD�RI�MXULVGLFWLRQ��UHSRUW�WR�DQG�EH�XQGHU�WKH�GLUHFWLRQ�RI�
VWDII���%'�����������

�P�� 0DLQWDLQ�OLDLVRQ�EHWZHHQ�WKH�PHPEHUVKLS�DQG�WKH�VWDII��DQG�WKH�PHPEHUVKLS�
DQG�WKH�&KLHI�6WHZDUG���%'����������

�Q�� $WWHQG�QHFHVVDU\�WUDLQLQJ�DV�DVVLJQHG����%'����������
�R�� 3DUWLFLSDWH�LQ�'/&�DQG�UHJLRQDO�DFWLYLWLHV�DQG�PHHWLQJV���%'�����������
�S�� &RQGXFW�ZRUNVLWH�PHHWLQJV���%'�����������
�T�� $WWHQG�VWHZDUG�PHHWLQJV���%'�����������
�U�� :RUN�ZLWK�VWDII�RQ�SUHSDUDWLRQ�IRU�PHHW�DQG�FRQIHUV���%'�����������
�V�� $VVLVW�VWDII�LQ�WKH�SUHSDUDWLRQ�RI�JULHYDQFHV�WR�'3$�DQG�WR�DUELWUDWLRQ���%'�

����������
�W�� 2UJDQL]H�WKH�ZRUNVLWH�V���DQG���%'�����������
�X�� $VVLVW�VWDII�ZLWK�UHSUHVHQWDWLRQ�RI�HPSOR\HHV�LQ�DGYHUVH�DFWLRQV��LQFOXGLQJ�

�6NHOO\��KHDULQJV�DQG�XQIDLU�ODERU�SUDFWLFH�FKDUJHV���%'�����������
�&6'����� 5HFRUGLQJ�DQG�5HSRUWLQJ�

5HFRUGLQJ�DQG�UHSRUWLQJ�VKDOO�EH�D�SULRULW\�IRU�DOO�FHUWLILHG�VWHZDUGV���7KH�UHSRUWV�IURP�
VWHZDUGV�RQ�ERWK�IRUPDO�DQG�LQIRUPDO�JULHYDQFHV�DQG�FRPSODLQWV�VKDOO�EH�PDLQWDLQHG�
E\�KHDGTXDUWHUV� LQ�VXFK�D�ZD\�DV� WR�SURYLGH�VWHZDUGV�ZLWK�UHVRXUFH�LQIRUPDWLRQ��
SUHFHGHQFH�� SDVW� SUDFWLFH� DQG� UHVXOWV� DQG� WR� SURYLGH� RXU� EDUJDLQLQJ� WHDPV�ZLWK�
LQIRUPDWLRQ�DERXW�H[SHULHQFH�IDFWRUV�RQ�LVVXHV�DQG�SURYLVLRQV�FRQWDLQHG�ZLWKLQ�WKH�
FRQWUDFWV�� WKH� '3$� DQG� 63%� /DZV� DQG� 5XOHV� DQG� GHSDUWPHQWDO� SROLFLHV�� � �%'�
����������
6WHZDUGV� VKDOO� SURYLGH�KHDGTXDUWHUV�ZLWK�ZULWWHQ� LQIRUPDWLRQ�DERXW� LQIRUPDO�DQG�
IRUPDO� JULHYDQFHV�FRPSODLQWV�� PHHW� DQG� FRQIHUV�� VWHZDUG� DFWLYLWLHV�� DSSHDOV� DQG�
H[SHQVHV�LQFXUUHG����%'�����������
�

�&6'����� 75$,1,1*�
7KH� WUDLQLQJ�SODQ� LV� GHVLJQHG� WR�SURYLGH� D�XQLIRUP��FRPSUHKHQVLYH�DQG�RQ�JRLQJ�
SURJUDP�RI�WUDLQLQJ�IRU�WKH�VWHZDUGV����%'�����������

�&6'����� 6WHZDUG�&HUWLILFDWLRQ�7UDLQLQJ�
�D�� (OLJLELOLW\�

2QO\�DFWLYH�PHPEHUV�LQ�JRRG�VWDQGLQJ�LQ�XQLWV�UHSUHVHQWHG�E\�/RFDO������PD\�
EH�HQUROOHG� LQ�VWHZDUG�FHUWLILFDWLRQ�WUDLQLQJ���&6'&����������&6'&����������
&6'&����������

�E�� &RXUVH�&RQWHQW�
7UDLQLQJ�VKDOO�EH�GHVLJQHG�WR�LQVXUH�WKDW�VWHZDUGV�DUH�FDSDEOH�RI�LGHQWLI\LQJ�
DSSURSULDWH� SURFHVVHV� WR� DSSO\� LQ� UHVROYLQJ� ZRUNVLWH� SUREOHPV� UHODWHG� WR�
VFRSH��PDWWHUV�LQFOXGLQJ�WKH�LQWHUSUHWDWLRQ��DSSOLFDWLRQ��DQG�HQIRUFHPHQW�RI�
WKH�FRQWDFW��DQG�RWKHU�ZULWWHQ�UXOHV�DQG�SROLFLHV���7KLV�FDSDELOLW\�ZLOO�LQFOXGH�
WKH�DQDO\VLV��SUHSDUDWLRQ�DQG�SUHVHQWDWLRQ�RI�JULHYDQFHV�DQG�FRPSODLQWV����%'�
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'LYLVLRQ�����3DJH���
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����������
�F�� &RPSOHWLRQ�&ULWHULD�

6XFFHVVIXO�FRPSOHWLRQ�RI�WKH�6WHZDUG�7UDLQLQJ�ZLOO�EH�GHWHUPLQHG�E\�PHHWLQJ�
WKH�IROORZLQJ�FULWHULD����%'�����������
���� $WWHQGDQFH�GXULQJ�WKH�HQWLUH�FRXUVH����%'�����������
���� 3DVVLQJ�D�ZULWWHQ�H[DPLQDWLRQ��DQG���%'�����������
���� $IILUPDWLYH� UHFRPPHQGDWLRQ� RI� WKH� WUDLQHU� DQG� DSSURSULDWH��������������������

'/&�9LFH� 3UHVLGHQW�&KLHI� 6WHZDUG�� � �&6'&����������&6'&����������
&6'&����������

��G�� $V�VRRQ�DV�SRVVLEOH�DIWHU�FRPSOHWLRQ�RI�VWHZDUG�WUDLQLQJ��QRWLILFDWLRQ�VKDOO�EH�
VHQW�WR�WKH�VWDWH�LQ�DFFRUGDQFH�ZLWK�WKH�H[LVWLQJ�EDUJDLQLQJ�XQLW�FRQWUDFWV���
�%'�����������

�&6'����� &RQWLQXRXV�7UDLQLQJ�
&RQWLQXRXV�WUDLQLQJ�IRU�VWHZDUGV�VKDOO�EH�SURYLGHG�ZKLFK�ZLOO�LQVXUH�LPSURYHPHQW�
LQ�NQRZOHGJH�DQG�VNLOOV��ZKLFK�FRQWULEXWH�WR�KLJKHU�OHYHOV�RI�SURILFLHQF\�LQ�
UHSUHVHQWDWLRQDO�PDWWHUV���(OHPHQWV�RI�VXFK�WUDLQLQJ�VKDOO�EH�PDQGDWRU\�LQ�
DFFRUGDQFH�ZLWK�/RFDO������SROLF\����%'������������&6'&����������
�D�� (OLJLELOLW\�

$Q\�DFWLYH�PHPEHU�LQ�JRRG�VWDQGLQJ�FHUWLILHG�DV�D�VWHZDUG�LQ�/RFDO������
PD\�EH�HQUROOHG�LQ�RQ�JRLQJ�WUDLQLQJ����%'�����������

�E�� &RXUVH�&RQWHQW�
7KH�FRQWHQW�RI�RQ�JRLQJ�WUDLQLQJ�VKDOO�LQFOXGH��EXW�QRW�EH�OLPLWHG�WR��VWUHVV�
PDQDJHPHQW��SXEOLF� VSHDNLQJ�� RUJDQL]LQJ� WKH�ZRUNVLWH��SURYLVLRQV�RI�QHZ�
FRQWUDFWV��OHDGHUVKLS�GHYHORSPHQW��PHFKDQLFV�RI�WKH�3ROLF\�)LOH��KHDOWK�DQG�
VDIHW\��GLVFULPLQDWLRQ�FRPSODLQWV��LQGXVWULDO�DQG�QRQ�LQGXVWULDO�GLVDELOLW\�RXW�
RI�FODVV�LVVXHV���6NHOO\��KHDULQJV��XQIDLU�SUDFWLFHV��SUHSDULQJ�HIIHFWLYH�OHDIOHWV��
WUDLQLQJ� WHFKQLTXHV�� QHJRWLDWLRQV� DQG� WKH� EDUJDLQLQJ� SURFHVV�� FRQGXFWLQJ�
HIIHFWLYH�PHHWLQJV�DQG�FRRUGLQDWLQJ�SHRSOH�DQG�UHVRXUFHV�DQG�RWKHU�WRSLFV�WKDW�
DULVH�DW�WKH�ZRUNSODFH����%'�����������&6'&����������

�&6'����� &217,18('�&(57,),&$7,21��&255(&7,9(�$&7,21�$1'�
6863(16,21��

� � �
� � $OO�DFWLRQV�OLVWHG�DERYH�VKDOO�EH�PDGH�LQ�DFFRUGDQFH�ZLWK�WKLV�VHFWLRQ����%'�����������
�
�&6'������ &RQWLQXHG�&HUWLILFDWLRQ�

�D�� $�VWHZDUG� LV�HOLJLEOH� IRU�FRQWLQXHG�FHUWLILFDWLRQ�SURYLGHG�KH�VKH�KDV����%'�
����������
���� 6XFFHVVIXOO\�FRPSOHWHG�UHTXLUHG�WUDLQLQJ����%'�����������
���� 0HW� UHFRUGLQJ� DQG� UHSRUWLQJ� UHTXLUHPHQWV� IRU� VWHZDUGV�� DQG� �%'�

����������
���� )XOILOOHG� WKH�GXWLHV�RI�VWHZDUGV�HQXPHUDWHG� LQ� WKH�3ROLF\�)LOH���%'�

����������
�E�� &RUUHFWLYH�$FWLRQ�

���� ,QVWLWXWLRQ�RI�$FWLRQ�
D�� ,I� WKH� '/&� 9LFH� 3UHVLGHQW�&KLHI� 6WHZDUG� RU� LI� QR� &KLHI�
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'LYLVLRQ�����3DJH���
/RFDO������3ROLF\�)LOH�
5HYLVLRQ�0DUFK������

6WHZDUG��6HQLRU�6WHZDUG��GHWHUPLQHV� WKH�SHUIRUPDQFH�RI�D�
VWHZDUG� LV� QRW� VDWLVIDFWRU\�� KH�VKH� ZLOO� LQVWLWXWH� FRUUHFWLYH�
DFWLRQ����&6'&��������&6'&����������&6'&����������

���� $FWLRQV�WR�EH�WDNHQ��
6XFK�FRUUHFWLYH�DFWLRQ�VKRXOG�EH�SURJUHVVLYH� LQ�QDWXUH� LQ�RUGHU� WR�
DOORZ�WKH�VWHZDUG�HYHU\�RSSRUWXQLW\�WR�IXOILOO�KLV�KHU�UHVSRQVLELOLWLHV�
DQG�WR�SHUIRUP�KLV�KHU�GXWLHV���%'����������
6XFK�DFWLRQV�ZLOO�LQFOXGH����%'�����������
D�� 9HUEDO�FRXQVHOLQJ�WR�DGYLVH�WKH�VWHZDUG�RI�DQ\�GHILFLHQFLHV�

DQG�WR�RIIHU�DVVLVWDQFH��FRXQVHOLQJ�DQG�RU�WUDLQLQJ�DV�QHHGHG���
�%'�����������

E�� 9HUEDO� FRXQVHOLQJ� ZLWK� D� OHWWHU� WR� FRQILUP� WKH� VHFRQG�
FRXQVHOLQJ�VHVVLRQ�DQG�WR�DJDLQ�SURYLGH�DVVLVWDQFH��FRXQVHO�
DQG�RU�WUDLQLQJ�DV�QHHGHG����%'�����������

F�� :ULWWHQ�LQVWUXFWLRQV�VKRXOG�EH�JLYHQ�WR�WKH�VWHZDUG�LI�SUHYLRXV�
FRXQVHOLQJ�KDV�QRW�FRUUHFWHG�WKH�SUREOHP�V�����%'�����������

G�� ,I�WKH�VWHZDUG�LV�VWLOO�QRW�ILOOLQJ�KLV�KHU�UHVSRQVLELOLWLHV�DQG�RU�
QRW�SHUIRUPLQJ�KLV�KHU�GXWLHV��GHFHUWLILFDWLRQ�FKDUJHV�VKDOO�EH�
LQLWLDWHG�XQGHU�'LYLVLRQ���RI�6(,8�/RFDO������3ROLF\�)LOH���
�%'�����������

�F�� 6XVSHQVLRQ�
���� $� 6WHZDUG�6HQLRU� 6WHZDUG�&KLHI� 6WHZDUG� PD\� EH� SODFHG� RQ�

VXVSHQGHG�VWDWXV�E\�WKH�3UHVLGHQW�LPPHGLDWHO\�LI�D�FRPSODLQW�WR�WKH�
/RFDO������3UHVLGHQW�DOOHJHV�WKDW�WKH�VWHZDUG�LQ�TXHVWLRQ�ZDV�IRXQG�WR�
EH����&6'&����������&6'&����������&6'&����������
D�� 7DNLQJ�SDUW�LQ�DQRWKHU�RUJDQL]DWLRQ��ZKLFK�LV�LQ�FRPSHWLWLRQ�

ZLWK�/RFDO��������&6'&����������
E�� 8QGHUPLQLQJ�WKH�REMHFWLYHV�RU�H[LVWHQFH�RI�WKH�6(,8�/RFDO�

�������&6'&����������
� � � ���� 7KH�/RFDO������3UHVLGHQW�VKDOO�FRQYHQH�D�KHDULQJ�SDQHO��LQ�DFFRUGDQFH�ZLWK�

�&6'�������&6'&����������&6'&����������
�
�&6'����� )RUIHLWXUH�RI�6WHZDUGVKLS�

�D�� $�VWHZDUG�VKDOO�IRUIHLW�KLV�KHU�SRVLWLRQ�ZKHQ���&6'&���������
���� 7KH�VWHZDUG�LV�QR�ORQJHU�D�PHPEHU�RI�WKH�EDUJDLQLQJ�XQLW�IRU�ZKLFK�

WKH�/RFDO������LV�WKH�H[FOXVLYH�UHSUHVHQWDWLYH��RU��&6'&���������&6'&�
���������

���� 7KH�VWHZDUG�UHVLJQV�IURP�VWDWH�VHUYLFH�RU�LV�LQYROXQWDULO\�WHUPLQDWHG�
IURP�VWDWH� VHUYLFH� DQG�KDV�FRQFOXGHG�KLV�KHU�DGPLQLVWUDWLYH�DSSHDO�
ULJKWV��RU��&6'&���������&6'&����������

���� 7KH�VWHZDUG�LV�UHPRYHG�IRU�FDXVH��RU��&6'&���������&6'&����������
&6'&����������

���� +H�VKH�YROXQWDULO\�UHVLJQV�DV�D�VWHZDUG���&6'&���������
�&6'����� 6WHZDUG�'LUHFWRU\�

�D�� $�GLUHFWRU\�RI�6(,8�/RFDO������VWHZDUGV�VKDOO�EH�GHYHORSHG�DQG�
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PDLQWDLQHG�DQG�VKDOO�LQFOXGH�WKH�IROORZLQJ���&6'&����������
���� 1DPH�DQG�ZRUN�ORFDWLRQ��
���� :RUN�SKRQH�QXPEHU��
���� 3ULPDU\� DUHD� RI� UHVSRQVLELOLW\� DQG� '/&� DQG� ZRUNVLWH�V�� ORFDO�

GHVLJQDWLRQ���&6'&����������
�
�
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'LYLVLRQ�����3DJH���
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',9,6,21����
%$5*$,1,1*�

�
�&6'������67$7(:,'(�%$5*$,1,1*�$'9,625<�&200,77((6�
�&6'����� 3XUSRVH�RI�WKH�6%$&�

�����,GHQWLI\�DQG�VHW�WKH�SULRULWLHV�IRU�FRQWUDFW�QHJRWLDWLRQV��
�����3URYLGH�RUJDQL]LQJ�VXSSRUW�IRU�FRQWUDFW�EDUJDLQLQJ�FDPSDLJQV�IRU�WKHLU������������

�������������������UHVSHFWLYH�EDUJDLQLQJ�XQLW�PHPEHUV��
�����(OHFW�WKHLU�UHVSHFWLYH�%DUJDLQLQJ�8QLW�1HJRWLDWLQJ�&RPPLWWHH��%81&��

PHPEHUV�DQG�RIILFHUV�DV�WKH�H[HFXWLYH�ERDUG�IRU�WKH�6%$&��
�&6'����� 2ULHQWDWLRQ�RI�WKH�6%$&�

$W�WKH�ILUVW�6%$&�IROORZLQJ�'/&�HOHFWLRQV��DQ�RULHQWDWLRQ�ZLOO�EH�FRQGXFWHG�IRU��
DOO�'%85V���7KH�RULHQWDWLRQ�VKDOO�LQFOXGH�EXW�QRW�EH�OLPLWHG�WR��
�����7KH�UHVSRQVLELOLWLHV�DQG�REOLJDWLRQV�RI�WKH�'%85���
�����7KH�IXQGDPHQWDO�LPSRUWDQFH�RI�RUJDQL]LQJ�FDPSDLJQV�LQ�VXSSRUW�RI�WKH��
�������QHJRWLDWLRQ�SURFHVV��
�����7KH�QHJRWLDWLQJ�SURFHVV�DQG�HYDOXDWLRQ�RI�FRQWUDFW�ODQJXDJH�DQG�EDUJDLQLQJ��
�������SURSRVDOV��

�&6'����� &RPSRVLWLRQ�
(DFK�EDUJDLQLQJ�XQLW�KDV�D�6WDWHZLGH�%DUJDLQLQJ�$GYLVRU\�&RPPLWWHH��6%$&���ZLWK�
HDFK�VXFK�FRPPLWWHH�FRPSULVHG�RI�RQH�����EDUJDLQLQJ�XQLW�UHSUHVHQWDWLYH�IURP�HDFK�
'/&�LQ�ZKLFK�WKH�DIIHFWHG�EDUJDLQLQJ�XQLW�KDV�PHPEHUV�RI�/RFDO������XQOHVV�WKH�
6%$&�KDV�DQ�DSSURYHG�DOWHUQDWH�6%$&�VWUXFWXUH�SXUVXDQW�WR�/RFDO�������SROLF\���
�&6'&�������&6'&����������&6'&����������
�D�� 7HUPV�RI�RIILFH�DQG�HOHFWLRQ�VFKHGXOHV�IRU�PHPEHUV�RI�D�6%$&�DUH�GHVFULEHG�

LQ�/RFDO������SROLF\��
�E�� 9DFDQFLHV�RQ� WKH�6%$&�VKDOO�EH�ILOOHG�LQ�DFFRUGDQFH�ZLWK�WKH�DSSURSULDWH�

/RFDO�������VHH��&6'�����H���SROLF\�'/&�9DFDQFLHV���&6'&��������&6'&�
���������

�&6'����� $OWHUQDWLYH�6%$&�6WUXFWXUH�
:KHQ�WKHUH�LV�D�ODFN�RI�HYHQ�UHSUHVHQWDWLRQ�RQ�DQ�6%$&�GXH�WR�VL]H�RU�ZKHUH�WKHUH�
DUH�FRQVWUDLQWV�EHFDXVH�RI�XQHTXDO�GLVWULEXWLRQ�RI�EDUJDLQLQJ�XQLW�PHPEHUV��WKH�6%$&�
PD\�SURSRVH�WR�WKH�/RFDO������&RXQFLO�DQ�DOWHUQDWH�6%$&�VWUXFWXUH�IRU�DSSURYDO���
$Q\�VXFK�SURSRVDO�VKDOO�PHHW�WKH�IROORZLQJ�VWDQGDUGV���&6'&����������
�D�� 7KH� WRWDO� QXPEHU�RI�'%85�SRVLWLRQV� IRU� WKH�6%$&�VKDOO� QRW� H[FHHG� WKH�

QXPEHU�RI�'/&V�LQ�/RFDO��������&6'&����������&6'����������
�E�� 2QO\�RQH�'%85�IURP�HDFK�%DUJDLQLQJ�8QLW�PD\�VLW�DV�D�PHPEHU�RI�WKH�'/&�

([HFXWLYH�%RDUG�����&6'&����������&6'&����������
�F�� 7KH�SURSRVDO�VKDOO�VSHFLI\�KRZ�WKH�DOWHUQDWLYH�6%$&�VWUXFWXUH�ZLOO�LPSURYH�

UHSUHVHQWDWLRQ�DQG�FRPPXQLFDWLRQ�ZLWK�EDUJDLQLQJ�XQLW�PHPEHUV�DQG�LW�VKDOO�
VSHFLI\� KRZ� WKH� DOWHUQDWLYH� VWUXFWXUH�ZLOO� SURYLGH� EDODQFH� DQG� IDLUQHVV�RI�
SDUWLFLSDWLRQ�DORQJ�GHSDUWPHQWDO�VWUXFWXUH����&6'&����������

�G�� $Q\�SURSRVDO�DSSURYHG�E\�WKH�/RFDO������&RXQFLO�VKDOO�EH�UHYLVHG�LI�'/&�
UHDOLJQPHQW�LV�LPSOHPHQWHG���&6'&����������&6'&����������

�
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�&6'����� 7HPSRUDU\�9DFDQF\�RU�$EVHQFH�
,Q�WKH�HYHQW�RI�D�WHPSRUDU\�DEVHQFH�RI�D�PHPEHU�RI�D�6%$&��WKH�'/&�3UHVLGHQW�PD\�
GHVLJQDWH�IURP�WKH�HIIHFWHG�EDUJDLQLQJ�XQLW��DQ�DOWHUQDWH��7KH�'/&�3UHVLGHQW�VKDOO�
DGYLVH�WKH�%81&�&KDLU�DQG�WKH�/RFDO������3UHVLGHQW�RI�WKH�VXEVWLWXWLRQV�LQ�ZULWLQJ�
SULRU�WR�WKH�PHHWLQJ��7KH�DOWHUQDWH�VKDOO�KDYH�WKH�ULJKW�WR�DWWHQG�H[HFXWLYH�VHVVLRQV�DW�
WKH�PHHWLQJ�DQG�HQJDJH�LQ�GHEDWH�DV�D�PHPEHU�RI�WKH�FRXQFLO��EXW�VKDOO�QRW�KDYH�WKH�
ULJKW�WR�PDNH�PRWLRQV�RU�YRWH���&6'&����������&6'&����������

�&6'����� $WWHQGDQFH�DW�6%$&�PHHWLQJV�
7KH� FKDLU� RI� WKH�%81&� VKDOO� QRWLI\� LQ�ZULWLQJ�� WKH�'/&�3UHVLGHQW� DQG� WKH�9LFH�
3UHVLGHQW�IRU�%DUJDLQLQJ�ZKHQ�D�6%$&�PHPEHU�KDV�WZR�RU�PRUH�XQH[FXVHG�DEVHQFHV��
�7KH�9LFH�3UHVLGHQW�IRU�%DUJDLQLQJ��SURYLGHG�WKH�%81&�FKDLU�FRQFXUV��VKDOO�GHFODUH�
WKH�SRVLWLRQ�YDFDQW�DQG�SURYLGH�IRU�ILOOLQJ�WKH�YDFDQF\�IRU�WKH�UHPDLQGHU�RI�WKH�WHUP�DV�
IROORZV����&6'&����������&6'&����������&6'&����������
�D�� 7KH� 9LFH� 3UHVLGHQW� IRU� %DUJDLQLQJ� VKDOO� LPPHGLDWHO\�PDLO� D� QRWLFH� WR� DOO�

HOLJLEOH�PHPEHUV�RI�WKH�'/&�LQIRUPLQJ�WKHP�RI�WKH�YDFDQF\�DQG�LQYLWLQJ�WKHP�
WR�DSSO\�IRU�WKH�SRVLWLRQ�ZLWKLQ�WKLUW\������GD\V�DIWHU�PDLOLQJ���7KH�'%85�
PHPEHU� ZKRVH� SRVLWLRQ� KDG� EHHQ� GHFODUHG� YDFDQW� VKDOO� EH� LQHOLJLEOH� IRU�
DSSRLQWPHQW����&6'&����������&6'&����������

�E�� ,PPHGLDWHO\� XSRQ� FORVH� RI� WKH� DSSOLFDWLRQ� SHULRG�� WKH�9LFH� 3UHVLGHQW� IRU�
%DUJDLQLQJ�VKDOO�SURYLGH�WKH�'/&�3UHVLGHQW�ZLWK�WKH�OLVW�RI�WKH�DSSOLFDQWV���
�&6'&����������&6'&����������

�F�� 7KH� 3UHVLGHQW� VKDOO� FRQYHQH� D� SURSHUO\� QRWLFHG� VSHFLDO� PHHWLQJ� RI� WKH�
([HFXWLYH�%RDUG�ZLWKLQ�ILIWHHQ������GD\V�GXULQJ�ZKLFK�D�UHSODFHPHQW�ZLOO�EH�
DSSRLQWHG� IURP� DPRQJ� WKRVH� HOLJLEOH�'/&�PHPEHUV�ZKR� DSSOLHG� IRU� WKH�
YDFDQF\�� � ,I� WKH�'/&� LV� DOUHDG\� VFKHGXOHG� WR�KDYH� D�JHQHUDO�PHPEHUVKLS�
PHHWLQJ� ZLWKLQ� WKLV� SHULRG�� WKH� ([HFXWLYH� %RDUG� PD\� FKRRVH� WR� ILOO� WKH�
YDFDQF\� E\� HOHFWLRQ� GXULQJ� WKDW�PHHWLQJ� LQVWHDG� RI� ILOOLQJ� WKH� SRVLWLRQ�E\�
DSSRLQWPHQW���$OO�DSSOLFDQWV�VKDOO�EH�QRWLFHG�E\�PDLO�RI�WKH�PHHWLQJ�DW�ZKLFK�
WKH�YDFDQF\�LV�WR�EH�ILOOHG����&6'&����������

�&6'����� %81&�6%$&�5XOHV�
(DFK�6%$&�VKDOO�GHYHORS�UXOHV�RI�RSHUDWLRQ�IRU�WKH�%81&��SURYLGHG�VXFK�UXOHV�DUH�
QRW� LQ� FRQIOLFW� ZLWK� WKH� /RFDO� ����� %\ODZV� RU� 3ROLF\� )LOH�� � 6XFK� UXOHV� VKDOO� EH�
UHYLHZHG�DW�OHDVW�DQQXDOO\�E\�WKH�/RFDO������&RXQFLO����%'����������&6'&����������

�
�&6'����� %$5*$,1,1*�81,7�1(*27,$7,1*�&281&,/6�
�&6'����� 5HVSRQVLELOLW\�RI�WKH��%81&V�

%81&V�DUH�UHVSRQVLEOH�IRU�QHJRWLDWLQJ�FRQWUDFWV�IRU�ZDJHV��KRXUV��EHQHILWV�DQG�RWKHU�
WHUPV�DQG�FRQGLWLRQV�RI�HPSOR\PHQW�IRU�WKHLU�UHVSHFWLYH�XQLWV���%81&V�UHSUHVHQW�WKHLU�
EDUJDLQLQJ�XQLW¶V�FRPPRQ�LQWHUHVWV�DW�WKH�PDVWHU�WDEOH�DQG�QHJRWLDWH�WKHLU�XQLW�VSHFLILF�
LVVXHV�DW�WKH�XQLW�WDEOH���%81&V�VKDOO���&6'&��������&6'&����������&6'&����������
�D�� &RQGXFW�FRQWUDFW�QHJRWLDWLRQV�DQG�SDUWLFLSDWH�LQ�FRQWUDFW�FDPSDLJQV���&6'&�

���������
�E�� 0HHW�DQG�FRQIHU�DV�UHTXLUHG�DQG�LQIRUP�WKH�9LFH�3UHVLGHQW�IRU�%DUJDLQLQJ�RI�

WKH�RXWFRPH�RI�DQ\�VXFK�QHJRWLDWLRQV���&6'&����������&6'&����������
�F�� %H�FRQVLGHUHG�DQ�DJHQW�RI�WKH�XQLRQ�IRU�WKH�ILOLQJ�RI�8/3V����&6'&����������
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�G�� &RQGXFW�VXUYH\V�IRU�GHWHUPLQLQJ�EDUJDLQLQJ�LVVXHV��
�H�� 6XSSO\� LQIRUPDWLRQ� WR� WKH� 6%$&V� IRU� FRQWUDFW� UDWLILFDWLRQ�VWULNH� YRWH�

PHHWLQJV��
�I�� 6XEPLW�RUJDQL]LQJ�DQG�UHFUXLWPHQW�LGHDV�DQG�SODQV�WR�WKH�/RFDO������&RXQFLO�

IRU�DSSURYDO�EHIRUH�LPSOHPHQWDWLRQ����&6'&����������
�J�� &KDLUV�RI�WKH�%81&�VKDOO�FDOO�PHHWLQJV�RI�WKH�6%$&�DV�GHHPHG�QHFHVVDU\�E\�

WKH�%81&�RU�6%$&�DIWHU�DSSURYDO�E\� WKH�/RFDO������3UHVLGHQW�� � �&6'&�
���������&6'&����������

�&6'����� 6WUXFWXUH�RI�WKH�%81&6�
� � (DFK�EDUJDLQLQJ�XQLW�UHSUHVHQWHG�E\��/RFDO������VKDOO�KDYH�D�%81&����&6'&��������

&6'&����������&6'&����������&6'&����������
�D�� $�%81&�VKDOO�EH�FRPSULVHG�RI�DW�OHDVW�ILYH�����PHPEHUV�DQG�XS�WR�WKUHH�����

DOWHUQDWHV�IRU�WKH�ILUVW��������ZRUNHUV�LQ�WKH�XQLW���$�%81&�VKDOO�EH�HOHFWHG�
DFFRUGLQJ�WR�WKH�HOHFWLRQ�SURFHGXUHV�LQ�WKH�/RFDO������3ROLF\�)LOH���&6'&�
�������&6'&����������&6'&����������

�E�� 7R�EH�HOLJLEOH�WR�EH�D�%81&�PHPEHU��WKH�PHPEHU�PXVW�EH�D�PHPEHU�RI�WKH�
6%$&����&6'&��������&6'&����������

�F�� 0HPEHUV�RI�WKH�%81&�UHPDLQ�PHPEHUV�RI�WKH�6%$&�GXULQJ�WKHLU�WHQXUH�RI�
RIILFH�RQ�WKH�%81&����&6'&����������

�G�� 7KH�RIILFHUV�RI�WKH�%81&�DUH�&KDLU��9LFH�&KDLU�DQG�$OWHUQDWH�9LFH�&KDLU��
�&6'&����������&6'&����������&6'&����������

� � �H�� 9DFDQFLHV�
9DFDQFLHV�LQ�D�%81&��LQFOXGLQJ�YDFDQFLHV�LQ�WKH�SRVLWLRQ�RI�%81&�&KDLU��
9LFH�&KDLU��RU�$OWHUQDWH�9LFH�&KDLU��ZKLFK�RFFXU�WKURXJK�FLUFXPVWDQFHV�RWKHU�
WKDQ�µUHFDOO¶����&6'������VKDOO�EH�ILOOHG�E\�D�QHZ�HOHFWLRQ�DV�SURYLGHG�E\�
��&6'�������8QWLO�D�QHZ�HOHFWLRQ�FDQ�EH�FRPSOHWHG��WKH�%81&�RU�6%$&�
PD\�WHPSRUDULO\�ILOO�WKH�YDFDQF\�DV�IROORZV����&6'&����������

��� ,I�WKH�SRVLWLRQ�RI�%81&�&KDLU�EHFRPHV�YDFDQW�WKH�SRVLWLRQ�VKDOO�EH�
ILOOHG�E\�WKH�9LFH�&KDLU�XQWLO�D�QHZ�HOHFWLRQ�FDQ�EH�FRPSOHWHG���&6'&�
���������&6'&����������

��� ,I�SRVLWLRQ�RI�9LFH�&KDLU�EHFRPHV�YDFDQW��WKH�SRVLWLRQ�VKDOO�EH�ILOOHG�
E\�WKH�$OWHUQDWH�9LFH�&KDLU�XQWLO�D�QHZ�HOHFWLRQ�FDQ�EH�FRPSOHWHG���
�&6'&����������&6'&����������

��� ,I�DQ\�RWKHU�SRVLWLRQ�RQ�D�%81&�EHFRPHV�YDFDQW��WKH�&KDLU�VKDOO�
LPPHGLDWHO\�DSSRLQW�D�UHSODFHPHQW�DFFRUGLQJ�WR�WKH�UXOHV�RI�WKH�
6%$&���6XFK�DSSRLQWPHQWV�VKDOO�EH�HIIHFWLYH�LPPHGLDWHO\��7KLV�
UHSODFHPHQW�VKDOO�VHUYH�RQO\�XQWLO�D�QHZ�HOHFWLRQ�FDQ�EH�FRPSOHWHG��
�&6'&����������&6'&����������&6'&����������

��� 1HZ�HOHFWLRQV�IRU�YDFDQW�%81&�RU�DOWHUQDWH�SRVLWLRQV�VKDOO�WDNH�
SODFH�DW�WKH�QH[W�SURSHUO\�QRWLFHG�6%$&�PHHWLQJ���&6'&���������
&6'&����������

7KH�3UHVLGHQW�DQG�WKH�9LFH�3UHVLGHQW�IRU�%DUJDLQLQJ�VKDOO�EH�QRWLILHG��LQ�ZULWLQJ��RI�DOO�
FKDQJHV�LQ�WKH�PHPEHUV�RI�WKH�%81&����&6'&����������&6'&����������
�

�&6'����� %81&�&KDLU�5HVSRQVLELOLWLHV�
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�� � �D�� &KDLUV�� ZLWK� FRQFXUUHQFH� RI� WKH� PDMRULW\� RI� WKH� %81&�� VKDOO� KDYH� WKH�
DXWKRULW\� WR� VLJQ� WHQWDWLYH� DJUHHPHQWV� IRU� WKHLU� UHVSHFWLYH� %81&6�� �%'�
��������

�E�� &KDLUV�RI�HDFK�%81&�VKDOO�UHSUHVHQW�WKHLU�UHVSHFWLYH�XQLW�RQ�WKH�/RFDO������
&RXQFLO���&6'&��������&6'&����������

��F��� &KDLUV� RI� HDFK� %81&� VKDOO� DSSRLQW� DOO� PHPEHUV� WR� WKH�PHHW� DQG� FRQIHU�
QHJRWLDWLRQV� �SURYLGHG� WKDW� WKH� PHHW� DQG� FRQIHU� RQO\� LPSDFWV� WKHLU� XQLW��
EHWZHHQ� FRQWUDFW� QHJRWLDWLRQV� ZLWK� WKH� 6WDWH� RI� &DOLIRUQLD� VXEMHFW� RI�
GLVDIILUPDWLRQ�RI�WKH�%81&���:KHUH�PHHW�DQG�FRQIHUV�LPSDFW�PRUH�WKDQ�RQH�
XQLW��WKH�&KDLUV�RI�WKH�LPSDFWHG�XQLWV�UHFRPPHQG�WR�WKH�/RFDO������3UHVLGHQW��
PHPEHUV�WKH\�ZLVK�WR�KDYH�SDUWLFLSDWH�LQ�WKH�QHJRWLDWLRQV����&6'&����������
&6'&����������

�
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',9,6,21����
� &21&(57('�$&7,216�	�5$7,),&$7,21�352&('85(6�
�
�&6'����� &21&(57('�$&7,216�:,7+,1�/2&$/�������

&RQFHUWHG� DFWLRQ�V�� E\� PHPEHUV� PD\� EH� UHTXLUHG� LQ� RUGHU� WR� REWDLQ�
LPSURYHPHQWV�LQ�VDODULHV��EHQHILWV�DQG�ZRUNLQJ�FRQGLWLRQV��&RQFHUWHG�DFWLRQV�
JHQHUDOO\� FRQVLVW� RI� WDFWLFV� VXFK� DV� ZRUN� VORZGRZQV�� ZRUN� VWRSSDJHV��
VLFNRXWV��VWULNHV��RU�VLPLODU�WDFWLFV���$FWLRQV�ZKLFK�GR�QRW�GLUHFWO\�LQWHUIHUH�
ZLWK�WKH�ZRUN�DQG�RU�VWDWXWRU\�IXQFWLRQV�RI�WKH�6WDWH��VXFK�DV�LQIRUPDWLRQDO�
SLFNHWLQJ�RU�GHPRQVWUDWLRQV��OHDIOHWLQJ�µXQLW\�EUHDNV¶��DQG�VLPLODU�DFWLYLWLHV�DUH�
QRW� FRQVLGHUHG� WR� EH� FRQFHUWHG� DFWLRQV� IRU� SXUSRVHV� RI� WKLV� SROLF\�� �%'�
���������&6'&����������

�&6'����� /RFDO������,QLWLDWHG�$FWLRQV�
/RFDO������PD\�LQLWLDWH�FRQFHUWHG�DFWLRQ�V��DJDLQVW�WKH�6WDWH�RI�&DOLIRUQLD�ZKHQHYHU�LW�
GHHPV�QHFHVVDU\�WR�VXSSRUW�/RFDO������SURJUDPV���3ULRU�WR�LPSOHPHQWDWLRQ�RI�DQ\�
FRQFHUWHG� DFWLRQ�� WKH� /RFDO� ����� &RXQFLO� VKDOO� PHHW� LQ� H[HFXWLYH� VHVVLRQ� DQG�
GHWHUPLQH�WKH�DSSURSULDWH�DFWLRQV����%'����������&6'&����������&6'&����������&6'&�
���������

�&6'����� 6DQFWLRQ�3HWLWLRQLQJ�E\�*URXSV�RI��0HPEHUV�
$Q\�FOHDUO\�LGHQWLILDEOH�JURXS�RI�PHPEHUV�FDQ�SHWLWLRQ�IRU�VDQFWLRQ�RI�D�MRE�DFWLRQ���
([DPSOHV�LQFOXGH����%'�����������&6'&����������
�D�� 0HPEHUV�RI�/RFDO��������%'�����������&6'&����������
�E�� 0HPEHUV�RI�D�EDUJDLQLQJ�XQLW����%'�����������
�F�� 0HPEHUV�RI�D�VXEJURXS�RI�D�EDUJDLQLQJ�XQLW����%'�����������
�G�� 0HPEHUV�RI�VSHFLILF�ZRUN�ORFDWLRQV����%'�����������

�&6'����� 5DWLILFDWLRQ�RI�6DQFWLRQ�
7KH�DFWLRQ�VDQFWLRQHG�E\�WKH�/RFDO������&RXQFLO�VKDOO�EH�VXEMHFW�WR�UDWLILFDWLRQ�E\�WKH�
DIIHFWHG�JURXS�RI�PHPEHUV���5DWLILFDWLRQ�UHTXLUHV�D�PDMRULW\�YRWH�RI�WKRVH�PHPEHUV�
YRWLQJ����%'�����������&6'&����������&6'&����������&6'&����������&6'&����������

�&6'����� 6DQFWLRQ�'LUHFWLYHV�
,Q�VDQFWLRQLQJ�DFWLRQV�WKH�/RFDO������&RXQFLO�PHPEHUV�VKDOO�REVHUYH�DOO�GLUHFWLYHV�
DULVLQJ�IURP�VXFK�VDQFWLRQ�DQG�JXDUDQWHHV�UHSUHVHQWDWLRQ�WR�DOO�PHPEHUV�ZLWK�UHVSHFW�
WR� WKHLU� IXOO� OHJDO� ULJKWV� LQ� DQ\� GLVFLSOLQDU\� DQG� OHJDO� DFWLRQV� DULVLQJ� IURP� WKH�
REVHUYDQFH� RI� VXFK� GLUHFWLYHV� HVWDEOLVKHG�� /RFDO� ����� IXUWKHU� JXDUDQWHHV�
UHSUHVHQWDWLRQ�WR�DOO�PHPEHUV�LQYROYHG�ZLWK�UHVSHFW�WR�WKHLU�IXOO�OHJDO�ULJKWV�LQ�DQ\�
GLVFLSOLQDU\�DFWLRQ�DULVLQJ�IURP�WKH�H[HFXWLRQ�RI�WKHVH�VDQFWLRQV����%'�����������&6'&�
���������

�&6'����� 7HUPLQDWLRQ�RI�6DQFWLRQ�
$�VDQFWLRQ�PD\�EH�WHUPLQDWHG�E\�HLWKHU�WKH�/RFDO������&RXQFLO�RU�WKH�/RFDO������
3UHVLGHQW� LQ� FRQVXOWDWLRQ� ZLWK� WKH� RIILFHUV� DQG� %81&� FKDLUV� DQ\� WLPH�� � �&6'&�
���������&6'&����������
�
�

�
�&6'����� 5$7,),&$7,21�2)�7+(�&2175$&7�
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7KH�UDWLILFDWLRQ�RI�WKH�FRQWUDFW�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�SURFHGXUHV����%'����������
&6'&���������� ���
�D�� %DOORWLQJ�

���� 7KH�UDWLILFDWLRQ�RI�WKH�FRQWUDFW�VKDOO�EH�E\�VLPSOH�PDMRULW\������SOXV�
���RI�WKH�WRWDO�YRWHV�FDVW���%'���������&6'&���������&6'&����������

����� 9RWLQJ�VKDOO�EH��
D��� $W� D� UDWLILFDWLRQ�PHHWLQJ�RU�E\�PDLOHG�EDOORW�� �%'�����������

&6'&����������&6'&����������
��E�� %DOORW�0DWHULDOV�

���� 6\QRSVLV�RI�8QLW�&RQWUDFWV�
7KH�9LFH�3UHVLGHQW�IRU�%DUJDLQLQJ�DQG�%81&�&KDLUV�DUH�UHVSRQVLEOH�
IRU�SUHSDUDWLRQ�RI�D�V\QRSVLV�RI�WKH�PDVWHU�DQG�XQLW�FRQWUDFW���7KH�
V\QRSVLV�RI�WKH�QHZ�FRQWUDFW�VKDOO�EH�VXEPLWWHG�WR�WKH�PHPEHUVKLS�IRU�
D�UDWLILFDWLRQ�RU�UHMHFWLRQ���7KH�V\QRSVLV�VKDOO�LQFOXGH�LQIRUPDWLRQ�RQ�
ZKHUH� FRPSOHWH� FRQWUDFWV� DUH� DYDLODEOH� IRU� LQVSHFWLRQ�� � �&6'&�
���������

���� %DOORWV��
D��7KH�EDOORW�VKDOO�EH�FRGHG�IRU�HDFK�XQLW�DQG�VKDOO�FRQWDLQ�D�SUH�
DGGUHVVHG�DQG�SRVWDJH�SDLG�HQYHORSH�WR�/RFDO������KHDGTXDUWHUV��
�%'�����������&6'&����������&6'&����������
E��0HPEHUV�VKDOO�EH�UHTXLUHG�WR�VLJQ�DQG�SULQW�WKHLU�QDPH�RQ�WKH�
HQYHORSH���%'����������&6'&����������&6'&����������

��F�� 0HHWLQJV�
��� 5DWLILFDWLRQ�SUHVHQWDWLRQ�PHHWLQJV�VKDOO�EH�VFKHGXOHG�DQG�HPSOR\HHV�LQ�WKH�

EDUJDLQLQJ�XQLW�VKDOO�EH�QRWLILHG�RI�WKH�WLPH�DQG�SODFH�RI�VXFK�PHHWLQJV���
�%'����������&6'&����������

��� 7KH�9LFH�3UHVLGHQW�IRU�%DUJDLQLQJ��ZLWK�WKH�DVVLVWDQFH�RI�HDFK�%81&�
&KDLU�VKDOO�HVWDEOLVK�SURFHGXUHV�WR�EH�IROORZHG�IRU�UDWLILFDWLRQ�SUHVHQWDWLRQ�
PHHWLQJV�����%'����������&6'&����������

��� $� VFKHGXOH� ZLOO� EH� VHQW� WR� LQIRUP� WKH�PHPEHUVKLS� ZKHQ� DQG�ZKHUH� DQ\�
UDWLILFDWLRQ�PHHWLQJ�ZLOO�EH�KHOG���%'����������&6'&����������

�
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�
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�
�
�
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�
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',9,6,21�����
',6&,3/,1(�

�
�&6'������ ',6&,3/,1(�
�&6'����� 1HFHVVLW\�IRU�'LVFLSOLQH�

6XEMHFW�WR�WKH�%\ODZV�DQG�3ROLF\�RI�WKH�$VVRFLDWLRQ��WKHUH�LV�D�QHHG�IRU�GLVFLSOLQH�
ZLWKLQ�/RFDO������WR�SUHVHUYH�LWV�LQWHJULW\���&6'&�������������������

�&6'����� &ULWHULD�DQG�3URFHGXUHV�IRU�'LVFLSOLQDU\�$FWLRQ�
'LVFLSOLQDU\�DFWLRQ�PD\�EH�WDNHQ�IRU�WKH�IROORZLQJ�UHDVRQV���&6'&����������

� � �D���� )LOLQJ�GLVFLSOLQDU\�FKDUJHV�RU�XVLQJ�WKH�GLVFLSOLQDU\�SURFHGXUHV�DJDLQVW��
� � � DQRWKHU�PHPEHU�RU�PHPEHUV�IRU�WKH�SXUSRVH�RI�KDUDVVPHQW�RI�WKH�PHPEHU��
� � � RU�PHPEHUV�VR�FKDUJHG���&6'&����������
���� � �E�� *URVV�QHJOHFW�RI�GXW\�E\�D�PHPEHU�KROGLQJ�DQ�HOHFWHG�RU�DSSRLQWHG��
� � � RIILFH�RU�DQ\�RWKHU�SRVLWLRQ�LQ�WKH�XQLRQ���&6'&����������&6'&����������

�F�� ,QWHQWLRQDO� EUHDFK� RI� FRQILGHQFH� LQ� PDWWHUV� DSSURSULDWHO\� GHVLJQDWHG�
FRQILGHQWLDO� ZKHQ� VDLG� EUHDFK� FRXOG� EULQJ� KDUP� WR� WKH�PHPEHU�V�� RI� WKH�
$VVRFLDWLRQ�RU�WR�/RFDO��������&6'&����������&6'&����������&6'&����������

�G�� ,PSURSHU�GLVWULEXWLRQ�RU�RWKHU�PLVXVH�RI�PDWHULDO�GHVLJQHG�IRU�XVH�ZLWKLQ�WKH�
$VVRFLDWLRQ�RU�/RFDO��������&6'&����������&6'&����������

�H�� 9LRODWLRQ� RI� WKH� $VVRFLDWLRQ
V�� /RFDO� ����¶V�� '/&
V� RU� %81&
V� %\ODZV��
3ROLF\�)LOH�RU�5XOHV���&6'&����������&6'&����������

�I�� 7DNLQJ�DQ�DFWLYH�SDUW�LQ�SURPRWLQJ�DQRWKHU�RUJDQL]DWLRQ�ZKLFK�LV�XQGHUPLQLQJ�
WKH�REMHFWLYHV�RU�WKH�H[LVWHQFH�RI�WKH�$VVRFLDWLRQ��LV�VHHNLQJ�LWV�GHFHUWLILFDWLRQ��
RU�ZKLFK�GLUHFWO\�FRPSHWHV�ZLWK�WKH�$VVRFLDWLRQ�LQ�WKH�DUHDV�FRYHUHG�E\�WKH�
5DOSK�&��'LOOV�$FW���&6'&����������

�J�� 8QH[FXVHG�DEVHQFHV�IURP�%RDUG�RI�'LUHFWRUV�PHHWLQJV�E\�WKH�3UHVLGHQW�RU�
9LFH� 3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�� /RFDO� ����� &RXQFLO� PHHWLQJV� E\� WKH�
3UHVLGHQW�� 9LFH� 3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�� 9LFH� 3UHVLGHQW� IRU�
2UJDQL]LQJ�5HSUHVHQWDWLRQ���9LFH�3UHVLGHQW�IRU�%DUJDLQLQJ���'/&�3UHVLGHQWV�
RU�%81&�&KDLUV��FRPPLWWHH�PHHWLQJV�E\�FRPPLWWHH�PHPEHUV��RU�IDLOXUH�WR�
SDUWLFLSDWH�LQ�DFWLYLWLHV�DV�DVVLJQHG���&6'&����������&6'&����������

�K�� 7DNLQJ�D�SXEOLF�SRVLWLRQ��LQ�WKH�QDPH�RI�WKH�$VVRFLDWLRQ�RU�/RFDO�������ZKLFK�
LV�FRQWUDU\�WR�WKH�DGRSWHG�SROLF\�RI�/RFDO������RU�SXUSRUWLQJ�WR�DFW�RQ�EHKDOI�
RI� WKH� $VVRFLDWLRQ�� /RFDO� ������ D� FRPPLWWHH�� RU� D� '/&� ZKHQ� QRW� VR�
DXWKRUL]HG�� � $Q� LQGLYLGXDO� UHWDLQV� WKH� ULJKW� RI� IUHH� H[SUHVVLRQ� UHJDUGLQJ�
$VVRFLDWLRQ�DQG�/RFDO������PDWWHUV�SURYLGHG�V�KH�FOHDUO\�LQGLFDWHG�V�KH�LV�
GRLQJ�VR�DV�DQ�LQGLYLGXDO�DQG�GLVFODLPV�DQ\�LQWHQW�WR�UHSUHVHQW�WKH�SRVLWLRQ�RI�
WKH�$VVRFLDWLRQ�RU�/RFDO��������&6'&����������&6'&����������

�L�� 0LVXVH�RI�/RFDO�������'/&�RU�%81&�IXQGV��HTXLSPHQW�RU�VXSSOLHV���&6'&�
���������&6'&����������

�M�� ,QWHQWLRQDO� GLVUXSWLQJ� WKH� RUGHUO\� FRQGXFW� RI� DQ� RIILFLDO� PHHWLQJ�� �&6'&�
���������

�N�� %HKDYLRU�ZKLFK�LV�GHWHUPLQHG�E\�WKH�KHDULQJ�SDQHO�RU�RIILFHU�WR�EH�RI�VXFK�D�
QDWXUH�WKDW�LW�FDXVHV�GLVFUHGLW�WR�WKH�$VVRFLDWLRQ�RU�/RFDO�������WKH�'/&
V��WKH�
%81&
V��RU�DQ\�RI�LWV�PHPEHUV���&6'&����������&6'&����������
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�O�� 6HHNLQJ�RU�KROGLQJ� HOHFWLYH�RU�DSSRLQWLYH�RIILFH� LQ� WKH�$VVRFLDWLRQ��/RFDO�
������'/&�RU�%81&�ZKLOH�FXUUHQWO\�KROGLQJ�HOHFWLYH�RU�DSSRLQWLYH�RIILFH�LQ�
DQRWKHU�RUJDQL]DWLRQ�UHSUHVHQWLQJ�VWDWH�HPSOR\HHV�ZKLFK�LV�LQ�FRPSHWLWLRQ�
ZLWK�WKH�$VVRFLDWLRQ��/RFDO�������'/&�RU�%81&���&6'&�������������������

�P�� )DLOLQJ� WR�FDUU\�RXW� WKH�GXWLHV�RI�DQ\�SRVLWLRQ�LQ�/RFDO�������ZKLFK�WKH\�ZLOOLQJO\�
DFFHSWHG��LQ�UHJDUGV�WR�UHSUHVHQWDWLRQ�RI�WKH�PHPEHUV�DW�WKH�ZRUNVLWH���&6'&����������

�&6'����� $XWKRULW\�IRU�'LVFLSOLQH�
�D�� /RFDO������KDV�H[FOXVLYH�UHVSRQVLELOLW\�RYHU�GLVFLSOLQH�RI� LWV�PHPEHUV� IRU�

PDWWHUV�UHODWLQJ�WR�LVVXHV�ZLWKLQ�WKH�VFRSH�RI�UHSUHVHQWDWLRQ���&6'&����������
���������
���� /RFDO� ����� PD\� WDNH� WKH� IROORZLQJ� DFWLRQV� LQ� UHVSRQVH� WR� D�

GLVFLSOLQDU\�FKDUJH���&6'&����������&6'&����������
D�� 5HMHFWLRQ�RI�FKDUJHV���&6'&����������
E�� 5HSULPDQG���&6'&����������
F�� 6XVSHQVLRQ�IURP�HOHFWHG�RIILFH�ZLWKLQ�/RFDO��������&6'&�������

&6'&����������
G�� 5HPRYDO�IURP�HOHFWHG�RIILFH�ZLWKLQ�/RFDO���������&6'&�������

&6'&����������
H�� 2U�� RWKHU�DFWLRQ�/RFDO������VHHV� ILW�� �&6'&����������&6'&�

���������
���� 2QO\�WKH�$VVRFLDWLRQ�%RDUG�RI�'LUHFWRUV�PD\�WDNH�DFWLRQ�UHJDUGLQJ�

$VVRFLDWLRQ�PHPEHUVKLS��RU�$VVRFLDWLRQ�RU�VWDWHZLGH�RIILFH���,I�/RFDO�
����� GHWHUPLQHV� VXFK�DFWLRQ�PD\�EH� DSSURSULDWH�� LW�PD\� UHIHU� WKH�
PDWWHU�WR�WKH�$VVRFLDWLRQ�%RDUG���&6'&����������&6'&����������

�E�� 'LVFLSOLQDU\� FKDUJHV�PD\�EH� ILOHG�ZLWK�HLWKHU�/RFDO������RU� WKH�%RDUG�RI�
'LUHFWRUV���:KHQ�DSSURSULDWH��WKH�%RDUG�PD\�UHIHU�FKDUJHV�WR�/RFDO������DQG�
/RFDO�������PD\�WDNH�DFWLRQ�DV�VSHFLILHG�LQ�VHFWLRQ��D��DERYH���&6'&����������
&6'&����������

�&6'������ 6XVSHQVLRQ�RI�0HPEHU�RI�WKH�$VVRFLDWLRQ�
:KHQ�� LQ� WKH�RSLQLRQ�RI� WKH�3UHVLGHQW�� WKH� DFWLRQV�RI� WKH�PHPEHU�DUH�VXFK�DV� WR�
LPSRVH�DQ� LPPHGLDWH� WKUHDW� WR� WKH�ZHOIDUH�RI� WKH�$VVRFLDWLRQ�RU�/RFDO�������WKH�
3UHVLGHQW�VKDOO�UHTXHVW�WKH�$VVRFLDWLRQ�3UHVLGHQW�WR�VXPPDULO\�VXVSHQG�WKH�PHPEHU�
XQWLO� WKH� SURFHGXUHV� HVWDEOLVKHG� LQ�$VVRFLDWLRQ� 3ROLF\� DUH� FRQFOXGHG�� � ,I�ZULWWHQ�
FKDUJHV� DUH� QRW� ILOHG� ZLWKLQ� ��� GD\V�� WKH� VXVSHQVLRQ� VKDOO� EH� WHUPLQDWHG�� �&6'&�
���������&6'&����������

�&6'������ 6XVSHQVLRQ�RI�3UHVLGHQW��
,I� LQ� WKH� RSLQLRQ� RI� WKH� 9LFH� 3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�� 9LFH� 3UHVLGHQW� IRU�
2UJDQL]LQJ�5HSUHVHQWDWLRQ�� DQG�9LFH� 3UHVLGHQW� IRU� %DUJDLQLQJ�� WKH� DFWLRQ� RI� WKH�
3UHVLGHQW�LV�VXFK�DV�WR�SRVH�DQ�LPPHGLDWH�WKUHDW�WR�WKH�ZHOIDUH�RI�WKH�$VVRFLDWLRQ��WKH�
2IILFHUV�VKDOO�UHTXHVW�WKH�$VVRFLDWLRQ�3UHVLGHQW�WR�VXPPDULO\�VXVSHQG�WKH�3UHVLGHQW��
XQWLO� WKH� SURFHGXUHV� HVWDEOLVKHG� LQ�$VVRFLDWLRQ� 3ROLF\� DUH� FRQFOXGHG�� � ,I�ZULWWHQ�
FKDUJHV�DUH�QRW�ILOHG�ZLWKLQ����GD\V��WKH�VXVSHQVLRQ�LV�WHUPLQDWHG���&6'&����������
&6'&����������&6'&����������
�
�
�
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�
�&6'������ 3URFHGXUH�IRU�,QVWLWXWLRQ�RI�'LVFLSOLQH�

7KH�SURFHGXUHV�VKDOO�EH�DV�IROORZV���&6'&����������
�D�� ,QVWLWXWLRQ�RI�WKH�DFWLRQ�VKDOO�RFFXU�ZKHQ�D�PHPEHU�ILOHV�VSHFLILF�FKDUJHV�LQ�

ZULWLQJ�RQ�D�)RUP�+5���WKDW�PD\�EH�REWDLQHG�IURP�DQ\�DUHD�RIILFH�RU�ZLWK�WKH�
3UHVLGHQW��XQOHVV�VDLG�FKDUJHV�DUH�ILOHG�DJDLQVW�WKH�3UHVLGHQW��LQ�ZKLFK�FDVH�
FKDUJHV� VKDOO� EH� ILOHG� ZLWK� WKH� 9LFH� 3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�� 7KH�
PHPEHU�ILOLQJ�WKH�FKDUJHV�PXVW�DJUHH�WR�EH�SUHVHQW�ZKHQ�WKH�DFWLRQ�LV�KHDUG��
WR�VXEVWDQWLDWH�WKH�FKDUJHV��DQG�SUHVHQW�WKH�IDFWV�VXSSRUWLQJ�WKHP���&KDUJHV�
PXVW� EH� ILOHG� ZLWKLQ� RQH� \HDU� RI� DOOHJHG� YLRODWLRQ� RU� GLVFRYHU\� WKHUHRI����
�&6'&�������������������&6'&����������

�E�� 8SRQ� UHFHLSW� RI� WKH� FRPSOHWHG� )RUP� +5��� WKH� 3UHVLGHQW�� RU� WKH� 9LFH�
3UHVLGHQW�6HFUHWDU\�7UHDVXUHU� LI� WKH� DFWLRQ� LV� DJDLQVW� WKH� 3UHVLGHQW�� VKDOO�
UHYLHZ�WKH�FKDUJHV�DQG�LI�KH�VKH�ILQGV�WKH�FKDUJHV�DUH�IULYRORXV�KH�VKH�ZLOO�
LPPHGLDWHO\�QRWLI\�WKH�FKDUJLQJ�SDUW\�DQG�QR�IXUWKHU�DFWLRQ�VKDOO�EH�WDNHQ���,I�
WKH� FKDUJHV� DUH� GHWHUPLQHG� WR� EH� YDOLG�� WKH� 3UHVLGHQW�� RU� WKH� 9LFH�
3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�VKDOO�RUGHU�D�KHDULQJ�WR�EH�KHOG�ZLWKLQ����GD\V�
EHIRUH�D�KHDULQJ�SDQHO�RU�KHDULQJ�RIILFHU���7KH�KHDULQJ�RIILFHU�RU�SDQHO�VKDOO�
FRQGXFW�DQ�LQYHVWLJDWLRQ��LI�WKH�IDFWV�DUH�QRW�LQ�GLVSXWH�RU�WKH�UHFRPPHQGDWLRQ�
LV�WR�UHMHFW�WKH�FKDUJHV��QR�KHDULQJ�LV�QHFHVVDU\���7KH�KHDULQJ�RIILFHU�VKDOO�QRW�
EH�D�SDUW\�WR�WKH�GLVSXWH���1R�PHPEHU�RI�WKH�KHDULQJ�ERG\�PD\�EH�IURP�WKH�
VDPH�'/&�DV�DQ\�RI�WKH�FKDUJLQJ�RU�FKDUJHG�SDUWLHV���&6'&����������&6'&�
���������

�F�� 7KH�KHDULQJ�SDQHO�RU�KHDULQJ�RIILFHU�DIWHU�LWV�LQYHVWLJDWLRQ�RU�KHDULQJ�VKDOO�
GHWHUPLQH� WKH�YDOLGLW\�RI� WKH� FKDUJHV�� �7KH�KHDULQJ�� LI�KHOG��VKDOO�EH�RSHQ�
XQOHVV�D�UHTXHVW�IRU�D�FORVHG�PHHWLQJ�LV�PDGH�E\�WKH�PHPEHU�VR�FKDUJHG���7KH�
ILQGLQJV�RI�WKH�KHDULQJ�SDQHO�RU�KHDULQJ�RIILFHU�VKDOO�EH�FRQILGHQWLDO�SHQGLQJ�
ILQDO�DFWLRQ�E\�WKH�/RFDO������&RXQFLO���&6'&����������&6'&����������

�G�� 7KH� KHDULQJ� SDQHO� RU� KHDULQJ� RIILFHU� VKDOO� KDYH� WKH� DXWKRULW\� WR� JUDQW�
H[WHQVLRQV�DQG�FRQWLQXDQFHV�IRU�JRRG�FDXVH��XSRQ�UHTXHVW�RU�RQ�WKHLU�RZQ�
PRWLRQ���&6'&����������

�H�� 7KH�LQGLYLGXDOV�LQYROYHG�LQ�WKH�KHDULQJ�VKDOO�EH�SHUVRQDOO\�QRWLILHG�LQ�ZULWLQJ�DW�
OHDVW�ILIWHHQ�GD\V�SULRU�WR�WKH�PHHWLQJ���6XFK�QRWLFH�VKDOO�LQFOXGH�WKH�GDWH��WLPH�
DQG�SODFH�RI�WKH�KHDULQJ�DQG�D�OLVW�RI�FKDUJHV�WR�EH�KHDUG�DQG�WKH�QDPHV�RI�WKH�
KHDULQJ�SDQHO�PHPEHUV���1HZ�FKDUJHV�PD\�QRW�EH�LQWURGXFHG�DIWHU�WKH�KHDULQJ�
QRWLFH�LV�PDLOHG���&6'&����������

�I�� 7KH�FKDUJLQJ�SDUW\�DQG�WKH�FKDUJHG�SDUW\�VKDOO�HDFK�KDYH�WKH�ULJKW�WR�RQH�
SUHHPSWLYH� FKDOOHQJH�� �$Q\� KHDULQJ� SDQHO�PHPEHU� VR� FKDOOHQJHG� VKDOO� EH�
UHSODFHG� LPPHGLDWHO\� E\� WKH� 3UHVLGHQW�� � �&6'&� ��������� &6'&� ���������
&KDOOHQJHV�PXVW�EH�UHFHLYHG�LQ�+HDGTXDUWHUV�2IILFH�LQ�ZULWLQJ��DGGUHVVHG�WR�
WKH�3UHVLGHQW��QR�ODWHU�WKDQ���GD\V�EHIRUH�WKH�KHDULQJ���$�FKDOOHQJH�VKDOO�WROO�DOO�
WLPHOLQHV�LQ�WKH�SROLF\���&6'&����������&6'&����������

�J�� 7KH�SDUWLHV�WR�WKH�KHDULQJ�VKDOO�KDYH�WKH�ULJKW�WR�EH�UHSUHVHQWHG�DW�WKHLU�RZQ�
FRVW��WR�LQWURGXFH�HYLGHQFH�VXSSRUWLQJ�RU�UHIXWLQJ�WKH�FKDUJHV�DQG�WR�FURVV�
H[DPLQH�ZLWQHVVHV��6WULFW�UXOHV�RI�HYLGHQFH�DUH�QRW�DSSOLFDEOH���&6'&����������
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�
�K�� $�IDLOXUH�WR�SHUVRQDOO\�DSSHDU�RU�UHVSRQG�LQ�ZULWLQJ�ZLWKRXW�JRRG�FDXVH��LQ�

UHVSRQVH�WR�WKH�QRWLFH�RI�KHDULQJ�E\�WKH�PHPEHU�VR�FKDUJHG�PD\�EH�GHHPHG�
VXIILFLHQW�FDXVH�IRU�ILQGLQJ�WKDW�WKH�FKDUJHV�DUH�FRUUHFW���&6'&����������

�L�� $� IDLOXUH� WR�SHUVRQDOO\� DSSHDU��ZLWKRXW�JRRG�FDXVH��DW� WKH�KHDULQJ�E\� WKH�
FKDUJLQJ�SDUW\�VKDOO�EH�GHHPHG�VXIILFLHQW�FDXVH�WR�GLVPLVV�WKH�FKDUJHV��

�M�� 7KH�KHDULQJ�SDQHO�RU�KHDULQJ�RIILFHU�VKDOO�UHSRUW�WR�WKH�3UHVLGHQW��RU�WR�WKH�
9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�LI�WKH�FKDUJHV�DUH�DJDLQVW�WKH�3UHVLGHQW��QR�
ODWHU�WKDQ����GD\V�DIWHU�FRPSOHWLRQ�RI�WKH�KHDULQJ���7KH�ILQGLQJV�RI�WKH�KHDULQJ�
SDQHO� RU� KHDULQJ� RIILFHU� VKDOO� EH� FRQILGHQWLDO�� � 6XFK� UHSRUW� VKDOO� LQFOXGH�
UHFRPPHQGDWLRQ�IRU�DFWLRQ��6XFK�UHSRUW�VKDOO�FRQIRUP�WR�WKH�IRUPDW�FRQWDLQHG�
LQ�&6($�+HDULQJ�2IILFHUV�0DQXDO���&6'&����������&6'&����������
���� 5HMHFWLRQ�RI�WKH�FKDUJHV���&6'&����������
���� 5HSULPDQG���&6'&����������
���� 6XVSHQVLRQ�IURP�RIILFH���&6'&����������
���� 5HPRYDO� IURP�2IILFH�RU�DQ\�RWKHU�SRVLWLRQ�WKH\�KROG�LQ�WKH�XQLRQ��

�&6'&����������&6'&����������
���� 5HFRPPHQG�WR�WKH�/RFDO������&RXQFLO�WKDW�WKH�PHPEHU�EH�VXVSHQGHG�

IURP�SULYLOHJHV�RI�PHPEHUVKLS�H[FHSW�WKRVH�UHTXLUHG�E\�ODZ���&6'&�
���������&6'&����������

�
�N�� 7KH�/RFDO������&RXQFLO�VKDOO�DFW�RQ�WKH�UHSRUW�LQ�H[HFXWLYH�VHVVLRQ�QR�ODWHU�

WKDQ�LWV�QH[W�UHJXODUO\�VFKHGXOHG�PHHWLQJ���'LVFLSOLQDU\�DFWLRQ�UHTXLUHV�D�WKUHH�
IRXUWKV�YRWH�RI�WKH�FRXQFLO���7KH�FRXQFLO�PXVW�PDNH�LPPHGLDWH�GLVSRVLWLRQ�RI�
WKH�FDVH�DV�IROORZV���&6'&����������&6'&����������
���� 7KH�FRXQFLO�VKDOO�ILUVW�GHWHUPLQH�ZKHWKHU�WKH�FKDUJHV�DUH�VXVWDLQHG��

�&6'&����������
���� ,I�VXVWDLQHG��WKH�FRXQFLO�VKDOO�WKDQ�GHWHUPLQH�WKH�DSSURSULDWH�SHQDOW\��
���� $OO� DFWLRQV� VKDOO� EH�E\� D� WKUHH�IRXUWKV�YRWH�RI� WKH� FRXQFLO�� �&6'&�

���������
�O�� ,Q�GHOLEHUDWLQJ�LWV�DFWLRQ��WKH�&RXQFLO�VKDOO�UHVWULFW�LWV�GLVFXVVLRQ�WR�WKH�UHSRUW�

RI�WKH�KHDULQJ�RIILFHU�RU�SDQHO�FKDLU��SURFHGXUDO�PDWWHUV��DQG�WKH�DSSURSULDWH�
GLVFLSOLQDU\� DFWLRQ� WR� EH� LPSRVHG�� LI� DQ\�� � 7KH� 3UHVLGHQW�� RU� 9LFH�
3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�LI�WKH�FKDUJHV�DUH�DJDLQVW�WKH�3UHVLGHQW��VKDOO�
UXOH�RXW�RI�RUGHU�DOO�GLVFXVVLRQ�ZKLFK�DWWHPSWV�WR�LQWURGXFH�RU�DUJXH�WKH�IDFWV�
DW� LVVXH��ZKHWKHU�RU�QRW�SUHVHQWHG� DW� WKH�RULJLQDO�KHDULQJ�� �&6'&����������
&6'&������������

�P�� 8QOHVV�RWKHUZLVH�VSHFLILHG� LQ�/RFDO������� LQ�DQ\�FDVH�ZKHUH�D�SURFHGXUDO�
HUURU�LV�DOOHJHG�WR�KDYH�RFFXUUHG��LW�VKDOO�EH�GHWHUPLQHG�ZKHWKHU�DQ\�FKDUJHG�
SDUW\� KDV� EHHQ� XQIDLUO\� SUHMXGLFHG� E\� WKH� HUURU�� � ,I� LW� LV� GHWHUPLQHG� WKDW�
SUHMXGLFLDO� HUURU� KDV� RFFXUUHG�� WKH� FKDUJHV� DJDLQVW� WKDW� SDUW\� VKDOO� EH�
GLVPLVVHG�� 2WKHUZLVH�� WKH� GLVFLSOLQDU\� DFWLRQ� VKDOO� SURFHHG�� � 3URFHGXUDO�
YLRODWLRQV�QRW� UDLVHG�E\� D�SDUW\�ZLWKLQ� D� UHDVRQDEOH� WLPH� VKDOO�EH�GHHPHG�
ZDLYHG����&6'&����������&6'&����������
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�� �Q�� 'HFLVLRQV�RI� WKH�/RFDO������&RXQFLO�PD\�EH�DSSHDOHG� WR� WKH�/RFDO������
GHOHJDWHV�DQG�WKHLU�GHFLVLRQ�LV�ILQDO���&6'&����������&6'&����������

�
�
�&6'����� 5HLPEXUVHPHQW�RI�&RVWV�WR�0HPEHU��

,Q� WKH�HYHQW� WKH�FKDUJHV�DJDLQVW� WKH�PHPEHUV�DUH�QRW�VXVWDLQHG��/RFDO������VKDOO�
SURYLGH�UHLPEXUVHPHQW�IRU�UHDVRQDEOH�FRVWV�WR�WKH�PHPEHU���&6'&����������&6'&�
���������

�
�&6'����� ,17(51$/�*5,(9$1&(6�

/RFDO������PHPEHUV�ZKR�FODLP�WR�EH�DJJULHYHG�E\�DQ�DFWLRQ�RI�WKH�/RFDO�������RU�RI�
DQ\� FRXQFLO�� RIILFHU�� FRPPLWWHH��'/&�� RU� DQ\� DJHQF\� WKHUHRI�� DUH� HQFRXUDJHG� WR�
SUHVHQW�WKHLU�JULHYDQFH��LQVRIDU�DV�SUDFWLFDO��ILUVW�DW�WKH�'/&�RU�%81&�OHYHO�DQG�WR�
H[KDXVW�WKLV�DYHQXH�RI�UHOLHI�EHIRUH�DSSHDOLQJ���)DLOXUH�WR�JULHYH�ILUVW�DW�WKH�'/&�RU�
%81&�OHYHO��LI�SUDFWLFDO��VKDOO�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ�LQ�GHWHUPLQLQJ�DFWLRQ�RQ�WKH�
DSSHDO���&6'&����������&6'&����������

�&6'����� 3URFHGXUH�IRU�,QVWLWXWLRQ�RI�,QWHUQDO�*ULHYDQFHV�ZLWK�WKH�/RFDO������&RXQFLO�
:KHQ�D�LQWHUQDO�JULHYDQFH�LV�ILOHG�ZLWK�WKH�/RFDO������&RXQFLO�SXUVXDQW�WR�WKH�3ROLF\�
)LOH�� WKH�3UHVLGHQW� VKDOO� LQVWLWXWH� WKH� IROORZLQJ�SURFHGXUHV�� �&6'&����������&6'&�
���������
�D�� 7KH� JULHYDQW� VKDOO� VXEPLW� WR� WKH� GLYLVLRQ�� LQ�ZULWLQJ�� D� OLVW� RI� WKH� DFWV�RU�

RPLVVLRQV��ZKLFK�FRQVWLWXWH�WKH�FDXVH�IRU�WKH�LQWHUQDO�JULHYDQFH���7KH�JULHYDQW�
PXVW� DJUHH� WR�EH�SUHVHQW�ZKHQ� WKH�JULHYDQFH� LV�KHDUG�� WR�VXEVWDQWLDWH� WKH�
LQWHUQDO�JULHYDQFH�DQG�WR�SUHVHQW�HYLGHQFH�WR�VXSSRUW�LW���&6'&����������

�E�� 7KH�3UHVLGHQW��RU�WKH�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�LI�WKH�JULHYDQFH�LV�
DJDLQVW�WKH�GLUHFWRU��XSRQ�UHFHLSW�RI�VXFK�ZULWWHQ�JULHYDQFH�DQG�DJUHHPHQW�WR�
EH�SUHVHQW��VKDOO�RUGHU�D�KHDULQJ�WR�EH�KHOG�ZLWKLQ����GD\V��H[FHSW�DV�SURYLGHG�
LQ�3ROLF\�)LOH��EHIRUH�D�KHDULQJ�SDQHO�RU�KHDULQJ�RIILFHU���$�SDUWLFLSDQW�WR�WKH�
JULHYDQFH�VKDOO�QRW�EH�D�PHPEHU�RI�WKH�KHDULQJ�ERG\�QRU�IURP�WKH�'/&�RU�
%81&�RI�HLWKHU�SDUW\�WR�WKH�JULHYDQFH�����&6'&����������&6'&����������

�F�� 7KH� KHDULQJ� SDQHO� RU� KHDULQJ� RIILFHU� VKDOO� GHWHUPLQH� WKH� YDOLGLW\� RI� WKH�
JULHYDQFH��7KH�KHDULQJ�RIILFHU�RU�SDQHO�VKDOO�FRQGXFW�DQ�LQYHVWLJDWLRQ��LI�WKH�
IDFWV�DUH�QRW�LQ�GLVSXWH�RU�WKH�UHFRPPHQGDWLRQ�LV�WR�UHMHFW�WKH�FKDUJHV��QR�
KHDULQJ�LV�QHFHVVDU\��7KH�KHDULQJ�VKDOO�EH�RSHQ�XQOHVV�D�UHTXHVW�IRU�D�FORVHG�
KHDULQJ�LV�PDGH�E\�WKH�PHPEHU�ZKRVH�DFWLRQV�DUH�DOOHJHG�WR�EH�WKH�FDXVH�RI�
WKH�JULHYDQFH���7KH�ILQGLQJ�RI�WKH�KHDULQJ�SDQHO�RU�KHDULQJ�RIILFHU�VKDOO�EH�
FRQILGHQWLDO���&6'&����������

�G�� 7KH� KHDULQJ� SDQHO� RU� KHDULQJ� RIILFHU� VKDOO� KDYH� WKH� DXWKRULW\� WR� JUDQW�
H[WHQVLRQV�DQG�FRQWLQXDQFHV�IRU�JRRG�FDXVH�XSRQ�UHTXHVW�RU�RQ�WKHLU�RZQ�
PRWLRQ���&6'&����������

�H�� 7KH� PHPEHUV� GLUHFWO\� LQYROYHG� LQ� KHDULQJ� VKDOO� EH� SHUVRQDOO\� QRWLILHG� LQ�
ZULWLQJ�DW�OHDVW����GD\V�SULRU�WR�WKH�KHDULQJ���6XFK�QRWLFH�VKDOO�LQFOXGH�WKH�
GDWH��WLPH�DQG�SODFH�RI�WKH�KHDULQJ�DQG�D�OLVW�RI�WKH�DFWV�RU�RPLVVLRQV�ZKLFK�
DUH� WKH� VXEMHFW� RI� VXFK� JULHYDQFH�� 1HZ� DFWV� RU� RPLVVLRQV� PD\� QRW� EH�
LQWURGXFHG�DIWHU�WKH�QRWLFH�LV�PDLOHG���&6'&����������
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�I�� 7KH�SDUWLHV�WR�WKH�KHDULQJ�VKDOO�KDYH�WKH�ULJKW�WR�EH�UHSUHVHQWHG�DW�WKHLU�RZQ�
FRVW��WR�LQWURGXFH�HYLGHQFH�VXSSRUWLQJ�RU�UHIXWLQJ�WKH�FKDUJHV�DQG�WR�FURVV�
H[DPLQH� ZLWQHVVHV�� � 6WULFW� UXOHV� RI� HYLGHQFH� DUH� QRW� DSSOLFDEOH�� � �&6'&�
���������

�J�� $� IDLOXUH� WR�SHUVRQDOO\�DSSHDU� LQ�UHVSRQVH� WR� WKH�QRWLFH�RI�KHDULQJ�E\� WKH�
PHPEHU�ZKRVH�DFWLRQV�DUH�DOOHJHG�WR�EH�WKH�FDXVH�RI�WKH�JULHYDQFH�PD\�EH�
GHHPHG� VXIILFLHQW� FDXVH� IRU� WKH� JULHYDQFH� WR� EH� JUDQWHG�� � $� IDLOXUH� WR�
SHUVRQDOO\�DSSHDU�E\�WKH�FKDUJLQJ�SDUW\�PD\�EH�GHHPHG�VXIILFLHQW�UHDVRQ�WR�
GLVPLVV�WKH�FKDUJH����&6'&����������

�K�� 7KH�KHDULQJ�SDQHO�RU�KHDULQJ�RIILFHU�VKDOO�UHSRUW�WR�WKH�3UHVLGHQW���RU�WKH�9LFH�
3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�LI�WKH�FKDUJHV�DUH�DJDLQVW�WKH�3UHVLGHQW��QR�ODWHU�
WKDQ� ��� GD\V� DIWHU� FRPSOHWLRQ� RI� WKH� KHDULQJ�� � 6XFK� UHSRUW� VKDOO� LQFOXGH�
UHFRPPHQGDWLRQV� IRU� UHVROXWLRQ� RI� WKH� JULHYDQFH�� � �&6'&� ��������� &6'&�
���������

�L�� 7KH�/RFDO������&RXQFLO�VKDOO�DFW�RQ�WKH�UHSRUW�QR�ODWHU�WKDQ�LWV�QH[W�UHJXODUO\�
VFKHGXOHG�PHHWLQJ���&6'&����������&6'&����������

�M�� 'HFLVLRQV�RI�WKH�/RFDO������&RXQFLO�DUH�ILQDO���&6'&����������&6'&����������
�N�� 8SRQ� UHTXHVW� RI� DQ\� SDUW\� WR� D� JULHYDQFH� WKH� /RFDO� ����� &RXQFLO� VKDOO�

GHWHUPLQH� ZKHWKHU� WR� SURYLGH� UHLPEXUVHPHQW� RU� UHDVRQDEOH� FRVWV� WR� DQ\�
LQYROYHG�PHPEHUV���&6'&����������&6'&����������

�O�� ,I�WKH�ILQGLQJV�RI�WKH�KHDULQJ�SDQHO�LQGLFDWH�WKDW�WKH�JULHYDQFH�ZDV�IULYRORXV��
ZLWKRXW�PHULW� DQG� LQWHQGHG� WR�KDUDVV� WKH�PHPEHU�FKDUJHG�� WKH�SDQHO�PD\�
UHFRPPHQG� WKDW�GLVFLSOLQDU\�DFWLRQ�EH� WDNHQ�DJDLQVW�WKH�FKDUJLQJ�SDUW\�RU�
SDUWLHV���7KH�GLVFLSOLQH�PD\�LQFOXGH�UHPRYDO�IURP�VWHZDUGVKLS��UHPRYDO�IURP�
HOHFWHG�RIILFH��RU�VXVSHQVLRQ�RI�PHPEHUVKLS��GHSHQGLQJ�XSRQ�WKH�JUDYLW\�RI�
WKH�FKDUJH�PDGH���&6'&����������

�
�&6'����� +($5,1*�2)),&(56�3$1(/�

7KH�3UHVLGHQW�LV�HQFRXUDJHG�WR�XWLOL]H�WKH�/RFDO������+HDULQJ�2IILFHUV�3DQHO���7KH�
IROORZLQJ�SROLF\�DQG�SURFHGXUHV�VKDOO�EH�XVHG���&6'&����������&6'&����������&6'&�
���������&6'&�����������
�D�� +HDULQJ�2IILFHUV�3DQHO�

7KLV�SDQHO�VKDOO�FRQVLVW�RI�DW�OHDVW�IRXUWHHQ�DFWLYH�PHPEHUV��DW�OHDVW�WZR�IURP�
HDFK� DUHD� RIILFH�� WR� WHUPV� ZKLFK� EHJLQ� XSRQ� DSSRLQWPHQW� DQG� HQG�
VLPXOWDQHRXVO\� ZLWK� WKRVH� RI� '/&� DQG� VWDWHZLGH� RIILFHUV� IROORZLQJ� HDFK�
UHJXODU� VFKHGXOHG� HOHFWLRQ�� ,Q� PDNLQJ� DSSRLQWPHQWV�� WKH� 3UHVLGHQW� VKDOO�
HQGHDYRU�WR�KDYH�UHSUHVHQWDWLRQ�IURP�WKH�'/&
V�DQG�WKH�%81&
V���7KH�SDQHO�
VKDOO� EH� UHVSRQVLEOH� IRU� FRQGXFWLQJ� LQYHVWLJDWLRQV�� KHDULQJV� DQG� PDNLQJ�
UHFRPPHQGDWLRQV�WR�WKH�/RFDO������&RXQFLO�RQ�PDWWHUV�UHIHUUHG�WR�LW�SXUVXDQW�
WR�WKLV�SROLF\���&6'&����������&6'&����������&6'&����������
���� 7KLV�SDQHO� IXQFWLRQV�XQGHU� WKH�JXLGDQFH�RI�D�FKDLU�ZKR� LV� WR�KDYH�

� VXFK�DGPLQLVWUDWLYH�DXWKRULW\�DV�LV�QHFHVVDU\��LQFOXGLQJ�WKH�DXWKRULW\�
� WR�DVVLJQ�LQWHUQDO�JULHYDQFHV��GLVFLSOLQDU\�DFWLRQV�WR�PHPEHUV�RI�WKH�
� SDQHO���&6'&����������
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���� 3DQHO�PHPEHUV�DUH�WUDLQHG�XSRQ�DSSRLQWPHQW�DQG�DSSURYDO�SULRU�WR�
WKHLU�ILUVW�KHDULQJ�E\�/RFDO������/HJDO�VWDII�SXUVXDQW�WR�D�SURJUDP�
ZKLFK�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��WKH�IROORZLQJ���&6'&����������
&6'&����������
D�� 3URFHGXUHV�IRU�FRQGXFWLQJ�KHDULQJV���&6'&����������
E�� 5XOHV�RI�HYLGHQFH���&6'&����������
F�� (YDOXDWLRQ�RI�HYLGHQFH���&6'&����������
G�� 'HFLVLRQ�PDNLQJ���&6'&����������
H�� 5HSRUW�SUHSDUDWLRQ��DQG�
I�� 3UHVHQWDWLRQ�RI�ILQGLQJV�DQG�UHFRPPHQGHG�GHFLVLRQ�WR�/RFDO�

�����&RXQFLO���&6'&����������&6'&����������
���� 3DQHO� PHPEHUV� VKDOO� EH� JLYHQ� D� FRS\� RI� WKH� /RFDO� �����+HDULQJ�

2IILFHUV�0DQXDO���&6'&����������&6'&�����������
�
�
�
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'LYLVLRQ������3DJH���
/RFDO������3ROLF\�)LOH�
5HYLVLRQ�0DUFK������

',9,6,21�����
/2&$/������),1$1&(6�

�
��&6'����� /2&$/������%8'*(7�
��&6'����� %LHQQLDO�%XGJHW�

�D�� 7KH�/RFDO������&RXQFLO�GHOHJDWHV�VKDOO�DSSURYH�D�ELHQQLDO�EXGJHW�DW�WKH�/RFDO�
�����PHHWLQJ�DW�*HQHUDO�&RXQFLO�� �7KH�/RFDO������&RXQFLO�VKDOO�DSSURYH�
H[SHQGLWXUHV�LQ�DFFRUGDQFH�ZLWK�WKLV�EXGJHW����&6'&���������&6'&����������
���� 7KH�/RFDO������&RXQFLO�VKDOO�HVWDEOLVK�DQ�DQQXDO�EXGJHW�DQG�VKDOO�

DSSURYH�H[SHQGLWXUHV�LQ�DFFRUGDQFH�ZLWK�WKLV�EXGJHW����%'����������
&6'&����������

��&6'����� 0HPEHUVKLS�'XHV�DQG�)HHV�6WUXFWXUH�
� �D�� $W�WKH�ELHQQLDO�*HQHUDO�&RXQFLO�PHHWLQJ�RI�/RFDO�������WKH�GHOHJDWHV�VKDOO�

HVWDEOLVK�WKH�GXHV�DQG�IHHV�IRU�WKH�QH[W�WZR�\HDUV���6XFK�GXHV�DQG�IHHV�VKDOO�EH�
HVWDEOLVKHG�DW�WKH�VDPH�WLPH�WKH�EXGJHW�LV�DSSURYHG�IRU�/RFDO��������&6'&�
���������&6'&�����������

�E�� 7KH�GXHV�DQG�IHHV�HVWDEOLVKHG�E\�/RFDO������DUH�QRW�UHIXQGDEOH���&6'&��������
&6'&����������&6'&����������

�F�� $W�OHDVW�DQQXDOO\��/RFDO������VKDOO�SXEOLVK�WR�DOO�PHPEHUV�WKH�FXUUHQW�/RFDO�
�����GXHV�DQG�IHH�VWUXFWXUH���&6'&��������&6'&����������&6'&�����������

��&6'����� 'XHV�$XJPHQWDWLRQ�DQG�5HGXFWLRQ�
�D�� 'XHV�3ODQV�

3ULRU�WR�PDNLQJ�D�FKDQJH�WR�WKH�DPRXQW�RI�GXHV�FROOHFWHG�E\�WKH�ORFDO�
XQLRQ��/RFDO������VKDOO�SUHSDUH�D�GXHV�SODQ��ZKLFK�PXVW����%'�����������
&6'&�������������������
���� %H�LQ�ZULWLQJ����%'�����������
���� 'HVFULEH� WKH�PHPEHUVKLS�JURXS�DQG� WKH�SUHVHQW�GXHV� VWUXFWXUH�RI�

/RFDO��������%'�����������&6'&�������������������
���� ,QGLFDWH�ZKHWKHU� WKH� UHTXHVWHG� GXHV� DXJPHQWDWLRQ�RU� UHGXFWLRQ� LV�

WHPSRUDU\�RU�SHUPDQHQW����%'�����������
���� 'HILQH��
� 7KH�UHDVRQ�IRU�WKH�GXHV�FKDQJH�DQG�WKH�SURJUDPV�DQG�RU�VHUYLFHV�WR�

EH�IXQGHG�E\�WKH�GXHV�DXJPHQWDWLRQ�RU�WKH�SURJUDPV�DQG�RU�VHUYLFHV�
ZKLFK�ZLOO�EH�UHGXFHG�RU�ZLOO�QR�ORQJHU�EH�SURYLGHG�LQ�WKH�FDVH�RI�D�
UHGXFWLRQ����%'�����������%'��������������������

��E�� 5HYLHZ�RI�3ODQV�
3ODQV�IRU�/RFDO������GXHV�DXJPHQWDWLRQ�RU�UHGXFWLRQ�EHWZHHQ�*HQHUDO�
&RXQFLOV�VKDOO�EH�VXEPLWWHG�WR�WKH�/RFDO������RIILFHUV�IRU�UHYLHZ�DQG�
UHFRPPHQGDWLRQ��%'�����������&6'&�������������������

�F�� $SSURYDO�RI�'XHV�3ODQV�
���� 7KH�GXHV�SODQ�PXVW�EH�GLVFXVVHG�LQ�RQH�RU�PRUH�ZHOO�SXEOLFL]HG�RSHQ�

PHHWLQJV�RI�WKH�/RFDO������&RXQFLO�DQG�RU�*HQHUDO�&RXQFLO�GHOHJDWHV��
��%'�����������&6'&�������������������

���� 7R�EHFRPH�HIIHFWLYH��GXHV�SODQV�IRU�/RFDO������PXVW�EH�DSSURYHG�E\�
D� PDMRULW\� RI� WKH� *HQHUDO� &RXQFLO� GHOHJDWHV� YRWLQJ� ZLWKLQ� /RFDO�
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5HYLVLRQ�0DUFK������

����¶V�MXULVGLFWLRQ���%DOORWLQJ�PD\�EH�LQ�SHUVRQ�ZKHQ�*HQHUDO�&RXQFLO�
LV�LQ�VHVVLRQ�RU�E\�PDLO�EDOORW�ZKHQ�*HQHUDO�&RXQFLO�LV�QRW�LQ�VHVVLRQ��
�%'����������&6'&�������������������

��&6'����� (PHUJHQF\�7HPSRUDU\�$VVHVVPHQW�
�D���$Q�HPHUJHQF\�WHPSRUDU\�DVVHVVPHQW�PD\�EH�LQVWLWXWHG�WKURXJK�WKH�IROORZLQJ�

SURFHVV�������������
���� 7KH� SUHVLGHQW� GHWHUPLQHV� WKDW� DQ� HPHUJHQF\�ZKLFK� WKUHDWHQV�YLWDO�

LQWHUHVWV�RI�WKH�PHPEHUVKLS�H[LVWV�DQG�QRWLILHV�WKH�/RFDO������&RXQFLO��
��

���� 7KH�/RFDO������&RXQFLO�SDVVHV�D�PRWLRQ�VWDWLQJ�WKH�HPHUJHQF\�DQG�
YLWDO�LQWHUHVWV�DW�VWDNH��WKH�SXUSRVH�IRU�ZKLFK�WKH�DVVHVVPHQW�ZLOO�EH�
XVHG�DQG�WKH�SURSRVHG�DVVHVVPHQW�DPRXQW�DQG�GXUDWLRQ���

���� 7KH�HPHUJHQF\�WHPSRUDU\�DVVHVVPHQW�LV�DSSURYHG�E\�D�PDMRULW\�
YRWH�RI�WKH�/RFDO������*HQHUDO�&RXQFLO�GHOHJDWHV���

�
��&6'����� /2&$/�5(35(6(17$7,21�
��&6'����� *HQHUDO�

/RFDO������SURYLGHV�IXQGV�WR�'/&V�IRU�UHSUHVHQWDWLRQ�RI�VWDWH�ZRUNHUV��(IIHFWLYH�
-DQXDU\���������HDFK�'/&�VKDOO�UHFHLYH���������SHU�PRQWK�SOXV������SHU�PHPEHU���
�&6'&����������&6'&����������&6'&����������&6'&����������

��&6'����� 8VH�RI�/RFDO�5HSUHVHQWDWLRQDO�)XQGV�
/RFDO�UHSUHVHQWDWLRQ�IXQGV�PD\�EH�XVHG�E\�'/&V�WR�LPSOHPHQW�WKH�DXWKRUL]HG�ORFDO�
UHSUHVHQWDWLRQ�SURJUDPV�DQG�SROLFLHV�RI�/RFDO��������6LQFH�ORFDO�UHSUHVHQWDWLRQ�IXQGV�
DUH�ERWK�PHPEHUVKLS�GXHV�DQG�IDLU�VKDUH�IHHV��VRPH�XVHV�PD\�EH�OLPLWHG�E\�VWDWXWH�DV�
ZHOO�DV�E\�/RFDO������SROLF\���7KH�IROORZLQJ�QRQ�LQFOXVLYH�OLVW�RI�'/&�IXQGV�SURYLGHG�
DV�JXLGHOLQHV�WR�'/&�RIILFHUV���&6'&�������������������&6'&����������
�D�� $SSURYHG� 8VHV�� � 7KH� IROORZLQJ� DUH� DSSURYHG� XVHV� RI� '/&� ORFDO�

UHSUHVHQWDWLRQ�IXQGV���&6'&����������
���� '/&�DQG�/RFDO�PHHWLQJ�FRVWV�ZKHUH�DQ\�PHHWLQJ�UHIUHVKPHQWV�DQG�

RWKHU�DFWLYLWLHV�DUH�RQO\�LQFLGHQWDO�WR�WKH�PHHWLQJ����&6'&����������
���� 5HSUHVHQWDWLRQ� E\� PHPEHUV� RI� LQGLYLGXDO� PHPEHUV� LQ� MRE�UHODWHG�

PDWWHUV����&6'&����������
���� 6WHZDUG� DQG� RWKHU� UHSUHVHQWDWLYH� PHHWLQJV� IRU� WKH� SXUSRVH� RI�

GLVFXVVLQJ� DQG� SUHSDULQJ� IRU� UHSUHVHQWDWLRQ� RI� LQGLYLGXDOV� LQ� MRE�
UHODWHG�PDWWHUV����&6'&����������

���� 2IILFH�UHQW����&6'&�����������
���� 8WLOLWLHV�DQG�PDLQWHQDQFH�IRU�D�'/&�RIILFH����&6'&����������
���� 5HLPEXUVHPHQW�RI�H[SHQVHV�LQFXUUHG�DV�D�UHVXOW�RI�DXWKRUL]HG��/RFDO�

�����DFWLYLW\����&6'&����������&6'&����������
���� 3ULQWLQJ��PDLOLQJ�FRVWV��QHZVOHWWHUV��DQG�RWKHU�FRPPXQLFDWLRQV�ZLWK�

PHPEHUV� DQG� IHH� SD\HUV� DGYRFDWLQJ� /RFDO� ����¶V� SURJUDPV� DQG�
SURYLGLQJ�LQIRUPDWLRQ�RQ�DXWKRUL]HG�ORFDO�UHSUHVHQWDWLRQDO�PDWWHUV���
�&6'&����������&6'&����������

���� (TXLSPHQW� SXUFKDVHV� IRU� XVH� E\� WKH� '/&� LQ� ORFDO� UHSUHVHQWDWLRQ�
DFWLYLWLHV����&6'&����������



�
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���� 0LVFHOODQHRXV� DGPLQLVWUDWLYH� PDWWHUV� �H�J��� EDQN� FKDUJHV�� DXGLW�
VHUYLFH��FRSLHU�XVDJH��HWF������&6'&����������

����� 8QLRQ�OHDYH�IRU�DXWKRUL]HG�ORFDO�UHSUHVHQWDWLRQ�DFWLYLWLHV��VXEMHFW�WR�
SULRU�DSSURYDO�RI�WKH�3UHVLGHQW����&6'&����������&6'&����������

����� 8SRQ�SULRU�DSSURYDO�RI�WKH�/RFDO������3UHVLGHQW�PHHWLQJV�RI�&6($�
5HJLRQV�� � &6($�&RPPLWWHHV� DQG� WKH� %RDUG� RI� 'LUHFWRUV�� �&6'&�
���������&6'&����������

����� 8SRQ�DSSURYDO�RI�WKH�3UHVLGHQW��DQG�FRQWLQJHQW�RQ�DYDLODEOH�IXQGV��
HDFK�'/&�LV�DXWKRUL]HG�WZR�GD\V�RI�XQLRQ�OHDYH�SHU�PRQWK��XS�WR�D�
PD[LPXP�RI����KRXUV�IRU�WKRVH�ZKR�ZRUN����KRXU�GD\V���IXQGHG�E\�
/RFDO������� WR�EH�XVHG�FDUU\LQJ�RXW�/RFDO������SURJUDPV���&6'&�
���������&6'&����������&6'&����������

�E�� $SSURYHG�XVHV�ZLWKLQ�OLPLWV��7KH�IROORZLQJ�LWHPV�DUH�H[SHQGLWXUHV�IRU�ZKLFK�
WKH�XVH�RI�IDLU�VKDUH�IHHV�PD\�QRW�EH�SHUPLVVLEOH��EXW�DUH�VWLOO�SHUPLVVLEOH�DV�
'/&�H[SHQGLWXUHV���%HFDXVH�/RFDO������GRHV�QRW�QRZ�FKDUJH�IHH�SD\HUV�IRU�
VXFK�DFWLYLWLHV��'/&
V�PXVW�PDNH�H[SHQGLWXUHV�IRU�WKHVH�DFWLYLWLHV�RQO\�RQ�DQ�
H[WUHPHO\�OLPLWHG�EDVLV��QRW�WR�H[FHHG�DQ�DJJUHJDWH�RI�WHQ�SHUFHQW�RI�'/&�
UHYHQXHV����&6'&����������&6'&����������
���� 6RFLDO�HYHQWV���&6'&����������
���� 6XSSRUW�RI�FKDULWDEOH�DFWLYLWLHV���&6'&����������
���� 6XSSRUW�RI�/RFDO�����¶V�SRVLWLRQ�RQ�OHJLVODWLRQ�DIIHFWLQJ�ZDJHV��KRXUV�

DQG�ZRUNLQJ�FRQGLWLRQV�RI�VWDWH�HPSOR\HHV�� � �&6'&����������&6'&�
����������

���� 0HPEHUVKLS�SURPRWLRQDO�DFWLYLWLHV���&6'&����������&6'&����������
�F�� 3URKLELWHG� 8VHV�� � 7KH� IROORZLQJ� DUH� SURKLELWHG� XVHV� RI� '/&� ORFDO�

UHSUHVHQWDWLRQ�IXQGV���&6'&����������
���� &RQWULEXWLRQV�RU�VHUYLFHV�SURYLGHG�WR�VXSSRUW�RU�RSSRVH�DQ\�FDQGLGDWH�

IRU�SXEOLF�RIILFH���&6'&����������
���� &RQWULEXWLRQV� RU� VHUYLFHV� WR� DQ\� IXQG� WR� VXSSRUW� RU� RSSRVH� DQ\�

FDQGLGDWH�RU�LQLWLDWLYH�IRU�SXEOLF�RIILFH���&6'&����������&6'&����������
���� 'LUHFW�UHLPEXUVHPHQW�WR�DQ\�PHPEHU�IRU�ORVV�RI�SD\�RU�YDFDWLRQ�RU�

RWKHU�OHDYH�FUHGLWV�IRU�$VVRFLDWLRQ�DFWLYLWLHV���&6'&����������
���� &RQWULEXWLRQV�RU�RWKHU�ILQDQFLDO�VXSSRUW�RI�DQ\�NLQG�WR�FDQGLGDWHV�IRU�

$VVRFLDWLRQ��/RFDO�������RU�ORFDO�'/&�RIILFH���&6'&����������&6'&�
���������

���� ([SHQGLWXUH� RI� DQ\� NLQG� �SXEOLFDWLRQV�� PDLOLQJ� FRVWV�� H[SHQVH�
UHLPEXUVHPHQWV�� FRQWULEXWLRQV� WR� RWKHU� RUJDQL]DWLRQ�� VXSSRUW� RI�
OLWLJDWLRQ��SD\PHQW� WR� VDWLVI\�ELOOV� RI�SULYDWH� OHJDO�FRXQVHO��HWF��� WR�
DGYRFDWH�D�SRVLWLRQ�RWKHU� WKDQ� WKH�SRVLWLRQ�RI�WKH�$VVRFLDWLRQ�DQG�
/RFDO��������&6'&����������&6'&����������

���� ([SHQGLWXUHV�IRU�LWHPV�IRU�ZKLFK�WKH�$VVRFLDWLRQ�RU�/RFDO������KDV�
GHQLHG�SD\PHQW��XQOHVV�VXFK�GHQLDO�ZDV�VROHO\�EHFDXVH�WKH�H[SHQVH�
VKRXOG�KDYH�EHHQ�VXEPLWWHG�WR�WKH�'/&�IRU�SD\PHQW���&6'&����������
&6'&����������

��&6'����� 0D[LPXP�'/&�$FFXPXODWLRQ�
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$�'/&�WKDW�KDV�DQ�DFFXPXODWLRQ�RI�DQ�DPRXQW�ZKLFK�HTXDOV�VL[�����PRQWKV�RI�WKH�
'/&
V�DOORFDWLRQ�RI�GXHV�RU��������ZKLFKHYHU� LV�JUHDWHU��VKDOO� UHFHLYH�QR� IXUWKHU�
DOORFDWLRQ�RI�GXHV�XQWLO�WKLV�DPRXQW�LV�UHGXFHG�EHORZ�WKH�OLPLW���&6'&����������&6'&�
���������

��&6'����� '/&�)LQDQFH�5HSRUWV�
� � '/&�$QQXDO�%XGJHWV�

$�FRS\�RI�WKH�DQQXDO�EXGJHW�IRU�HDFK�'/&�ZLOO�EH�SURYLGHG�WR�WKH�9LFH�3UHVLGHQW�
�6HFUHWDU\�7UHDVXUHU�HDFK�\HDU�E\�)HEUXDU\���RI�WKDW�\HDU���,I�DQ�DGRSWHG�'/&�DQQXDO�
EXGJHW�LV�QRW�VXEPLWWHG��WKH�PRQWKO\�DOORFDWLRQ�RI�GXHV�ZLOO�EH�IRUIHLWHG�XQWLO�WKH�DGRSWHG�EXGJHW�
LV�VXEPLWWHG���$�WKLUW\������GD\�H[WHQVLRQ�PD\�EH�JUDQWHG�E\�FRQWDFWLQJ�WKH�/RFDO������9LFH�
3UHVLGHQW��6HFUHWDU\�7UHDVXUHU�SULRU�WR�WKH�GXH�GDWH����&6'&���������&6'&����������&6'&�
���������
'/&�4XDUWHUO\�5HSRUWV�
'/&�4XDUWHUO\�5HSRUWV�DUH�WR�EH�VXEPLWWHG�WR�+HDGTXDUWHUV�DFFRXQWLQJ��WR�EH�GXH�RQ�
WKH�ODVW�GD\�RI�WKH�PRQWK�IROORZLQJ�WKH�HQG�RI�WKH�TXDUWHU��$SULO�����-XO\�����2FWREHU�
���DQG�-DQXDU\�������&KHFN�UHJLVWHUV�DUH�WR�DFFRPSDQ\�WKHVH�UHSRUWV�DORQJ�ZLWK�WKH�
EDQN�VWDWHPHQWV�FRYHULQJ�WKH�SHULRG�RI�WKH�UHSRUW���'/&V�SDUWLFLSDWLQJ�LQ�WKH�&HQWUDO�
DFFRXQWLQJ�VHUYLFH�DUH�H[HPSW�IURP�WKLV�UHSRUWLQJ�UHTXLUHPHQW���&6'&����������&6'&�
���������&6'&����������&6'&����������
+HDGTXDUWHUV�4XDUWHUO\�5HSRUW�IRU�'/&V�
+HDGTXDUWHUV� DFFRXQWLQJ� ZLOO� SUHSDUH� D� 4XDUWHUO\� 5HSRUW� WR� WKH� 9LFH�
3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�IRU�HDFK�'/&�XVLQJ�+HDGTXDUWHUV�DFFRXQWLQJ���,I�WKHUH�
DUH� DQ\� IRUIHLWXUHV� IRU� DQ\�'/&�� WKH�9LFH� 3UHVLGHQW�6HFUHWDU\�7UHDVXUHU� ZLOO� EH�
QRWLILHG�SULRU�WR�VXFK�DFWLRQ���(DFK�RIILFHU�RI�WKH�'/&�RI�WKH�'/&�ZLOO�UHFHLYH�D�OHWWHU�
ZLWK�WKH�UHDVRQV�IRU�DQ\�IRUIHLWXUH�VLJQHG�E\�WKH�9LFH�3UHVLGHQW��6HFUHWDU\�7UHDVXUHU��
�&6'&����������

��&6'����� )RUIHLWXUH�RI�'/&�'XHV�DQG�)HHV�$OORFDWLRQV�
,Q� WKH� HYHQW� D� '/&� IDLOV� WR� VXEPLW� D� TXDUWHUO\� UHSRUW� RU�PHHW� WKH� IXQGLQJ� OLPLW�
GHVFULEHG�DERYH�� LWV�PRQWKO\�DOORFDWLRQ�RI�GXHV�ZLOO�EH� IRUIHLWHG�XQWLO� WKH�'/&�LV�
ZLWKLQ�WKH�OLPLW��7KH�IRUIHLWHG�PRQH\�LV�DOORFDWHG�WR�WKH�'/&�*UDQWV�)XQG���$�WKLUW\�
�����GD\�H[WHQVLRQ�PD\�EH�JUDQWHG�E\�FDOOLQJ�WKH�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�
EHIRUH�WKH�GXH�GDWH���&6'&����������&6'&����������

��&6'����� '/&�$FFRXQWV�LQ�)LQDQFLDO�,QVWLWXWLRQV�6LJQDWXUHV�3URFHGXUHV�
�D�� $OO�'/&�DFFRXQWV�LQ�ILQDQFLDO�LQVWLWXWLRQV�VKDOO�DW�DOO�WLPHV�EH�UHTXLUHG�WR�KDYH�

D�PLQLPXP�RI�WZR�DXWKRUL]HG�VLJQDWXUHV�ZKLFK�VKDOO�EH�WKH�3UHVLGHQW�DQG�WKH�
6HFUHWDU\�7UHDVXUHU��RU�7UHDVXUHU���,Q�FDVHV��RI�HPHUJHQF\��ZKHQ�QRQH�RI�WKH�
DERYH�RIILFHUV�DUH�DYDLODEOH��WKH�&KLHI�6WHZDUG�9LFH�3UHVLGHQW�VKDOO�EH�WKH�
DOWHUQDWH�VLJQDWXUH�RQ�DFFRXQWV�����&6'&����������&6'&����������

�E�� $OO� FDQFHOHG� FKHFNV� RI� WKH�'/&�� DV� ZHOO� DV� ILQDQFLDO� VWDWHPHQWV� VKDOO� EH�
UHYLHZHG�E\�WKH�([HFXWLYH�%RDUG�RI�WKH�'/&�DW�OHDVW�TXDUWHUO\���$OO�FDQFHOHG�
FKHFNV�DQG�ILQDQFLDO�VWDWHPHQWV�VKDOO�EH�SODFHG�LQWR�WKH�RIILFLDO�UHFRUGV�RI�WKH�
'/&����&6'&����������&6'&����������

�F�� 6XFK�3RZHU�RI�$WWRUQH\�VKDOO�EH�LQ�WKH�KDQGV�RI�WKH�9LFH�3UHVLGHQW��6HFUHWDU\�
7UHDVXUHU�QR�ODWHU�WKDQ����GD\V�IROORZLQJ�DGRSWLRQ�RI�WKLV�SROLF\���3D\PHQW�RI�
DOO�'/&
V�VKDUHV�RI�GXHV�DQG�FROOHFWLRQV�VKDOO�EH�VXVSHQGHG�IRU�DQ\�'/&�WKDW�
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GRHV�QRW�FRPSO\�ZLWK�WKLV�SURYLVLRQ��6XFK�VXVSHQVLRQ�VKDOO�FRQWLQXH�XQWLO�VDLG�
'/&�FRPHV�LQWR�FRPSOHWH�FRPSOLDQFH�ZLWK�WKLV�VHFWLRQ�RI�WKH�3ROLF\�)LOH���
�&6'&����������&6'&����������&6'&����������

��&6'����� 'LVWULFW�/DERU�&RXQFLO�5HTXHVWV�IRU�*UDQWV�
'/&V�VHHNLQJ�D�JUDQW�IURP�WKH�ORFDO�'/&�*UDQWV�IXQG�PXVW���&6'&����������
�D�� 6XEPLW�D�UHTXHVW�RQ�D�IRUPDW�VSHFLILHG�E\�WKH�*UDQWV�&RPPLWWHH��
�E�� 6XEPLW�D�WRWDO�'/&�EXGJHW�IRU�ORFDO�UHSUHVHQWDWLRQ�DQG�LQGLFDWH�WKH�FXUUHQW�

UHYHQXH�DQG�WKH�DGGLWLRQDO�DPRXQW�QHHGHG�WR�IXQG�WKH�EXGJHW����%'�����������
�F�� 3URYLGH�D�FRS\�RI�WKH�ODWHVW�ILQDQFLDO�VWDWHPHQW�RI�WKH�'/&��LQFOXGLQJ�'/&�

UHVHUYH�EDODQFHV��LI�DQ\����%'�����������
�G��� &HUWLI\�WKDW�WKH�SURSRVHG�'/&�%XGJHW�ZDV�DSSURYHG�E\�WKH�'/&��

PHPEHUVKLS�LQ�DFFRUGDQFH�ZLWK�WKH�'/&�%\ODZV���%'�����������
�H�� 6SHFLI\�'/&�DFWLYLW\�LQ�WKH�IROORZLQJ�DUHDV��

���� 6XSSRUW�RI�VWHZDUGV��
���� 6FKHGXOHG�QHZVOHWWHUV��
���� 0HPEHUVKLS�UHFUXLWPHQW�SURJUDPV��
���� &ULVLV�UHVSRQVH�WHDP��
���� &RPPXQLFDWLRQV�QHWZRUN��
���� 5HJXODUO\�VFKHGXOHG�PHHWLQJV��
���� $Q\�RWKHU�DUHD�RI�EHQHILW���%'�����������

��&6'����� '/&�),1$1&,$/�$8',76�
��&6'����� $XGLW�SROLF\�

7KH�IXQGV�SURYLGHG�WR�'/&V�DUH�WKH�GXHV�RI�PHPEHUV�DQG�WKH�IHHV�RI�IDLU�VKDUH�IHH�
SD\HUV�WKDW�KDYH�EHHQ�HQWUXVWHG�WR�WKH�'/&V�IRU�WKHLU�RSHUDWLRQV��DQG�PD\�RQO\�EH�
XVHG�IRU�DXWKRUL]HG�SXUSRVHV��7KH�/RFDO������VKDOO�DXGLW�WKH�ILQDQFLDO�RSHUDWLRQV�RI�
LWV�'/&V�RQ�D�UHJXODU��FRQWLQXLQJ�EDVLV�IRU�FRPSOLDQFH�ZLWK�/RFDO������SROLF\���'/&V�
ZLOO�EH�UHTXLUHG�WR�VXEPLW�WKHLU�ERRNV�WR�/RFDO������QR�ODWHU�WKDQ�)HEUXDU\����RI�HDFK�
\HDU���,I�VXFK�UHFRUG�V�DUH�QRW�VXEPLWWHG�DOORFDWLRQ�RI�GXHV�ZLOO�EH�IRUIHLWHG�XQWLO�WKH�
'/&�VXEPLWV�LWV�ERRNV��'/&V�SDUWLFLSDWLQJ�LQ�WKH�&HQWUDO�$FFRXQWLQJ�6HUYLFH�DUH�
H[HPSW�IURP�WKLV�UHTXLUHPHQW���&6'&����������&6'&����������&6'&����������&6'&�
���������&6'&����������&6'&����������

��&6'����� $GGLWLRQDO�$XGLWV��
$W�OHDVW�RQFH�HYHU\�WKUHH�\HDUV�D�ILQDQFLDO�DXGLW�ZLOO�EH�FRQGXFWHG�RI�HDFK�'/&�E\�WKH�
+HDGTXDUWHUV�VWDII�RU�E\�DQ�LQGHSHQGHQW�FHUWLILHG�SXEOLF�DFFRXQWLQJ�ILUP�DSSURYHG�E\�
WKH�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU���&6'&����������&6'&����������&6'&����������
�D�� 1RWZLWKVWDQGLQJ�WKH�VFKHGXOH�IRU�DXGLWV�GHVFULEHG�DERYH��WKH�9LFH��3UHVLGHQW�

DQG�6HFUHWDU\�7UHDVXUHU�PD\�VFKHGXOH�D�'/&�IRU�DXGLW�DW�DQ\�WLPH���&6'&�
���������&6'&����������&6'&����������
���� +H�VKH�GHWHUPLQHV�WKHUH�LV�UHDVRQDEOH�FDXVH�WR�LQYHVWLJDWH�D�VSHFLILF�

ZULWWHQ�DOOHJDWLRQ�RI�PLVXVH�RI�'/&�IXQGV��HTXLSPHQW�RU�VXSSOLHV��RU�D�
VSHFLILF�ZULWWHQ�DOOHJDWLRQ�RI�LQDGHTXDWH�LPSOHPHQWDWLRQ�RI�SURFHGXUHV�
WR�VDIHJXDUG� WKH�XVH�RI�'/&�IXQGV��HTXLSPHQW�RU�VXSSOLHV���&6'&�
���������&6'&����������
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���� +H�VKH�KDV�D�UHDVRQDEOH�VXVSLFLRQ�WKDW�WKH�ILQDQFLDO�UHSRUWV�RI�D�'/&�
GR�QRW�UHIOHFW�WKH�DFWXDO�ILQDQFLDO�DFWLYLW\�RI�WKH�'/&���&6'&����������
&6'&����������

���� $W�WKH�UHTXHVW�RI�D�PHPEHU�RI�WKH�'/&���&6'&����������
���� 5RXWLQHO\�E\�JHRJUDSKLF�DUHD�RU�RQ�D�UDQGRP�EDVLV���&6'&����������

�E�� $�'/&�PD\�EH� DXGLWHG�EDVHG�RQ�PDWWHUV� LGHQWLILHG� LQ�SDVW� DXGLW� UHSRUWV��
�&6'&����������

�
��&6'����� 6FRSH�RI�$XGLW��

$�'/&�DXGLW�VKDOO�EH�IRU�WKH�SXUSRVH�RI�H[DPLQLQJ�WKH�ILQDQFLDO�RSHUDWLRQV�RI�D�'/&��
�$XGLWV�VKDOO�FRQVLVW�RI��EXW�QRW�QHFHVVDULO\�EH�OLPLWHG�WR��WKH�WHVWLQJ�RI�WKH�IROORZLQJ�
FULWHULD���&6'&����������&6'&����������
�D�� )LQDQFLDO� WUDQVDFWLRQV� DUH� LQ� FRPSOLDQFH�ZLWK�/RFDO������SROLFLHV�� �&6'&�

���������&6'&����������&6'&����������
�E�� 6XSSRUWLQJ�GRFXPHQWDWLRQ�H[LVWV�IRU�ILQDQFLDO�WUDQVDFWLRQV���&6'&����������
�F�� ([SHQGLWXUHV� DUH�PDGH� LQ� DFFRUGDQFH� ZLWK� D� GXO\� DGRSWHG�'/&� EXGJHW��

�&6'&����������
�G�� &KHFNV�LVVXHG�DUH�FOHDUHG�E\�WKH�EDQN�IRU�WKH�VDPH�DPRXQWV�DV�UHFRUGHG�LQ�

'/&�UHFRUGV���&6'&����������
�H�� ,QFRPH�DQG�H[SHQGLWXUHV�DUH�FKDUJHG� WR� WKH�DSSURSULDWH�DFFRXQWV���&6'&�

���������
�I�� 7KH�'/&�TXDUWHUO\�ILQDQFLDO�UHSRUWV�DFFXUDWHO\�UHIOHFW�WKH�H[SHQGLWXUHV�DQG�

LQFRPH�RI�WKH�'/&���&6'&����������
�J�� ,QFRPH�LV�UHIOHFWHG�DV�GHSRVLWV�RQ�EDQN�VWDWHPHQWV��DQG�DJUHHV�ZLWK�/RFDO�

�����UHFRUGV�RI�GLVEXUVHPHQWV�WR�WKH�'/&���&6'&����������&6'&����������
�K�� %DQN�DFFRXQWV�DUH�UHFRQFLOHG�SURPSWO\���&6'&����������
�L�� (TXLSPHQW�SXUFKDVHV�DUH�LQYHQWRULHG�DQG�UHFRUGV�RI�SK\VLFDO�SRVVHVVLRQ�DUH�

FXUUHQW���&6'&����������
�M�� &KHFNV�UHTXLUH�WZR�VLJQDWXUHV���&6'&����������
�N�� 7KH�SHUVRQ�DXWKRUL]LQJ�WKH�H[SHQGLWXUHV�LV�D�GLIIHUHQW�SHUVRQ�IURP�WKH�RQH�

ZKR�GLVEXUVHV�IXQGV���&6'&����������
�O�� &KHFNV�DUH�QRW�SUH�VLJQHG����&6'&����������
�P�� &KHFNV�DUH�QRW�SD\DEOH�WR��FDVK�����&6'&����������
�Q�� (DFK�FDVK�DGYDQFH�LV�VXSSRUWHG�E\�D�ZULWWHQ�UHTXHVW�VWDWLQJ�WKH�UHDVRQ�V��IRU�

WKH�DGYDQFH�DQG�LGHQWLILHG�DV�DQ��DGYDQFH��IRU�ZKLFK�WKH�SURSHU�VXSSRUWLQJ�
GRFXPHQWV�DUH�WKHUHDIWHU�WR�EH�VXEPLWWHG�DQG�DFFRXQWHG�IRU�ZLWKLQ����GD\V���
�&6'&����������

�R�� $GHTXDWH� LQWHUQDO� FRQWUROV� H[LVW� WR� SURYLGH� UHDVRQDEOH� DVVXUDQFH� DJDLQVW�
LUUHJXODULWLHV�DQG�LPSURSULHWLHV����&6'&����������

��&6'����� '/&�)LQDQFLDO�5HFRUGV�
�D�� $OO�ILQDQFLDO�UHFRUGV�RI�WKH�'/&V�VKDOO�EH�UHWDLQHG�IRU�D�SHULRG�RI�ILYH�\HDUV�

IURP�WKH�FORVH�RI�WKH�ILVFDO�\HDU���&6'&����������
�E�� '/&�UHFRUGV�VKDOO�FRQVLVW�RI���&6'&����������

���� %DQN�VWDWHPHQWV�FDQFHOHG�FKHFNV����DOO�DFFRXQWV���&6'&����������
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���� $OO�VXSSRUWLQJ�GRFXPHQWV��L�H���LQYRLFHV��H[SHQGLWXUH�UHTXHVW�IRUPV��
UHFHLSWV��IRU�FKHFNV�LVVXHG�DQG�GHSRVLWV�PDGH����DOO�DFFRXQWV���&6'&�
���������

���� $OO� PLQXWHV� RI� '/&�PHHWLQJV� DQG� H[HFXWLYH� FRPPLWWHH�PHHWLQJV��
�&6'&����������

���� '/&�EXGJHWV���&6'&����������
���� $OO�FRSLHV�RI�ILQDQFLDO�TXDUWHUO\�UHSRUWV���&6'&����������
���� $OO�FKHFN�VWXEV�DQG�FKHFN�UHJLVWHUV���&6'&����������
���� $OO�EDQN�UHFRQFLOLDWLRQV���&6'&����������
���� )RUP�����RU����7����)HGHUDO�WD[�H[HPSWLRQV�IRUPV��LI�ILOHG���&6'&�

���������
���� $�OLVW�RI�DOO�HTXLSPHQW�DQG�RWKHU�DVVHWV�RZQHG�DW�WKH�HQG�RI�WKH�DXGLW�

SHULRG���&6'&����������
����� /LVW� RI� DOO� RXWVWDQGLQJ� XQSDLG� ELOOV� DW� WKH� HQG�RI� WKH� DXGLW�SHULRG��

�&6'&����������
����� &DVK� UHFHLSWV� DQG� GLVEXUVHPHQWV� UHJLVWHU� �&6($� IRUP� RU� VLPLODU�

UHFRUGV���&6'&����������
�F�� 6HFXULW\�DQG�FXVWRG\�RI�WKH�ILQDQFLDO�UHFRUGV�DQG�DOO�DVVHWV�RI�D�'/&�VKDOO�EH�

WKH� UHVSRQVLELOLW\� RI� WKH� '/&� 7UHDVXUHU� DQG� VKDOO� EH� SODFHG� LQ� D� VHFXUH�
HQYLURQPHQW�DQG�VKDOO�EH�PDGH�DYDLODEOH�IRU�LQVSHFWLRQ�E\�'/&�RIILFHUV�ZLWKLQ�
D�UHVSHFWLYH�'/&�DQG�E\�/RFDO������RIILFHUV�ZLWKLQ�D�UHDVRQDEOH�SHULRG�RI�
WLPH���6XFK�SHULRG�RI�WLPH�VKDOO�QRW�EH�PRUH�WKDQ����GD\V�IURP�WKH�GDWH�RI�WKH�
ZULWWHQ� QRWLFH� RI� LQWHQW� WR� LQVSHFW�� �&6'&� ��������� &6'&� ��������� &6'&�
���������

�G�� 0RQWKO\�ILQDQFLDO�VWDWHPHQWV�VKDOO�EH�PDGH�DYDLODEOH�DW�DOO�WLPHV�IRU�LQVSHFWLRQ�
E\�WKH�PHPEHUV�RI�WKH�'/&���&6'&����������

� �H���� 7KH� DXGLW�UHYLHZ� UHSRUWV�� DORQJ� ZLWK� WKH� DXGLWRU
V� ZRUNLQJ� SDSHUV�� DQG�
ILQDQFLDO�UHFRUGV�VKDOO�EH�UHWDLQHG�E\�&HQWUDO�$FFRXQWLQJ���&6'&����������

��&6'����� 1RWLILFDWLRQ�RI�$XGLW��
'/&V� VKDOO� EH�QRWLILHG�RI� D� URXWLQHO\� VFKHGXOH� DXGLW� DW� OHDVW����GD\V� LQ�DGYDQFH���
'/&V�VKDOO�EH�QRWLILHG�RI�QRQ�URXWLQH�DXGLWV�DW�OHDVW����GD\V�LQ�DGYDQFH���,I�DOOHJDWLRQV�
DUH�PDGH�DV�UHIHUHQFHG�LQ�WKLV�SROLF\�DERYH�D�ZULWWHQ�H[SODQDWLRQ�RI�DOOHJDWLRQV�ZLOO�EH�
SURYLGHG�DW�WKH�WLPH�RI�QRWLILFDWLRQ���&6'&����������

��&6'����� '/&�&RRSHUDWLRQ��
2QFH�QRWLILHG�RI�D�SHQGLQJ�DXGLW��'/&V�VKDOO�FRRSHUDWH� IXOO\� LQ�PHHWLQJ�ZLWK�WKH�
DXGLWRU� DQG� SURGXFLQJ� WKH� '/&V
� ILQDQFLDO� UHFRUGV�� � )DLOXUH� RI� D� '/&� WR� IXOO\�
FRRSHUDWH�ZLWK�DQ�DXGLW�VKDOO�UHVXOW�LQ�WKH�LQLWLDWLRQ�RI�GLVFLSOLQDU\�DFWLRQ�E\�WKH�9LFH�
3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�DQG�WKH�VXVSHQVLRQ�RI�SD\PHQWV�RI�WKH�'/&
V�VKDUH�RI�
GXHV�DQG�IHHV�FROOHFWLRQV����&6'&����������&6'&����������

��&6'����� $XGLW�5HSRUWV��
$XGLW� UHSRUWV� VKDOO� EH� VXEPLWWHG� E\� WKH� DXGLWRU� WR� WKH�9LFH� 3UHVLGHQW�6HFUHWDU\�
7UHDVXUHU����GD\V�RI�WKH�FRPSOHWLRQ�RI�WKH�DXGLW���$W�WKH�VDPH�WLPH�WKH�DXGLWRU�VKDOO�
VHQG�D�FRS\�RI�WKH�DXGLW�UHSRUW�WR�WKH�'/&�3UHVLGHQW���7KH�DXGLW�UHSRUW�VKDOO�LQFOXGH��
EXW�QRW�EH�OLPLWHG�WR���&6'&����������&6'&����������&6'&����������&6'&����������
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�D�� 7KH� DXGLWRU
V�RSLQLRQ�ZKHWKHU� WKH� ILQDQFLDO�VWDWHPHQWV�DUH�FRQVLVWHQW�ZLWK�
/RFDO������SROLFLHV��DQG�H[SODQDWRU\�QRWDWLRQ�RI�YDULDWLRQ�RU�GLVFUHSDQFLHV�
IURP�/RFDO������SROLFHV���&6'&����������&6'&����������&6'&����������

�E�� 7KH�GHVFULSWLRQ�RI�DQ\�PDWHULDO�GHILFLHQFLHV�LQ�WKH�'/&
V�ILQDQFLDO�RSHUDWLRQV��
�&6'&����������

�F�� 7KH�DXGLWRU
V�RSLQLRQ�UHJDUGLQJ�ZKHWKHU�WKH�UHSRUWV�RI�WKH�'/&
V�ILQDQFHV�DUH�
DFFXUDWH���&6'&����������

�G�� 7KH�DXGLWRU
V�UHFRPPHQGDWLRQV�UHJDUGLQJ�QHHGHG�LPSURYHPHQWV�LQ�WKH�'/&
V�
ILQDQFLDO�RSHUDWLRQV���&6'&����������

�H�� 7KH� DXGLWRU
V� RSLQLRQ� FRQFHUQLQJ� DFWLRQV� WDNHQ� E\� WKH� '/&� UHJDUGLQJ�
H[FHSWLRQV�QRWHG�LQ�SUHYLRXV�DXGLW�UHYLHZ�ILQGLQJV���&6'&����������

�I�� 7KH�DXGLWRU
V�RSLQLRQ�UHJDUGLQJ�WKH�DGHTXDF\�RI�ILQDQFLDO�LQWHUQDO�FRQWUROV��
�&6'&����������

��&6'����� 'LVSRVLWLRQ�RI�$XGLW�)LQGLQJV�
�D�� 8SRQ�UHFHLSW�RI�DQ�DXGLW�UHSRUW�WKH�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�PD\�

GLUHFW�WKH�UHSRUW�EH�ILOHG�DQG�WKDW�QR�DFWLRQ�EH�WDNHQ��RU�PD\�WDNH�RQH�RU�PRUH�
RI�WKH�IROORZLQJ�DFWLRQV���&6'&����������&6'&����������
���� 'LUHFW�WKDW�WKH�'/&�FRUUHFW�DQ\�PDWHULDO�GHILFLHQFLHV�ZLWKLQ�D�WLPH�

SHULRG� VSHFLILHG�E\� WKH�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�� �&6'&�
���������&6'&����������

���� 6XVSHQG�SD\PHQWV�RI�WKH�'/&
V�VKDUH�RI�GXHV�DQG�IHHV�FROOHFWLRQV��
�&6'&����������

���� &ROOHFW� DQ\� '/&� IXQGV� WKDW� DUH� XQDFFRXQWHG� IRU� RU� KDYH� EHHQ�
PLVDSSURSULDWHG���&6'&����������

���� ,QLWLDWH�GLVFLSOLQDU\�DFWLRQ�E\�ILOLQJ�FKDUJHV�RQ�EHKDOI�RI�/RFDO������
DJDLQVW�WKH�UHVSRQVLEOH�'/&�SDUWLHV���&6'&����������&6'&����������

�E�� ,Q� DGGLWLRQ� WR� DQ\� RWKHU� DFWLRQV� WDNHQ� E\� WKH� 9LFH� 3UHVLGHQW�6HFUHWDU\�
7UHDVXUHU�LI�WKH�DXGLWRU�JLYHV�D�TXDOLILHG�RU�QHJDWLYH�RSLQLRQ�UHJDUGLQJ�WKH�
'/&
V�ILQDQFLDO�RSHUDWLRQV�DQG�UHFRUGV��DQG�LI�LPPHGLDWH�FRUUHFWLYH�DFWLRQ�LV�
QRW�WDNHQ��WKH�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�PD\�GLUHFW�WKDW�WKH�'/&
V�
ILQDQFLDO�RSHUDWLRQ�EH�SODFHG�LQ�WUXVWHHVKLS�IRU�D�SHULRG�XS�WR�RQH�\HDU���7KH\�
PD\�DOVR�GLUHFW�WKDW�WKH�'/&
V�ILQDQFLDO�RSHUDWLRQ�EH�XQGHU�VXSHUYLVLRQ�IRU�D�
VHFRQG�\HDU���&6'&����������&6'&����������&6'&����������

�
��&6'����� ',675,&7�/$%25�&281&,/�75867((6+,3�
��&6'����� 3XUSRVH�

7KH�SXUSRVH�RI�WKLV�DUWLFOH�LV�WR�VHW�IRUWK�WKH�WHUPV�IRU�D�WUXVWHHVKLS�RI�D�'/&��ZKLFK�
PD\�EH�LPSRVHG��IRU�WKH�IROORZLQJ�SXUSRVHV���&6'&����������

�D�� &RUUHFWLQJ�FRUUXSWLRQ���&6'&����������
�E�� &RUUHFWLQJ�ILQDQFLDO�PDOIHDVDQFH����&6'&����������
�F�� 5HVWRULQJ�GHPRFUDWLF�SURFHGXUHV��RU���&6'&����������
�G��� (QVXULQJ�DFFRXQWDELOLW\�WR�WKH�8QLRQ¶V�SROLFLHV�DQG�SURJUDPV���&6'&�

���������
:KHQHYHU� WKH� 9LFH� 3UHVLGHQW�6HFUHWDU\�7UHDVXUHU� RU� WKH� 9LFH� 3UHVLGHQW� IRU�
2UJDQL]LQJ�5HSUHVHQWDWLRQ�KDV�UHDVRQ�WR�GHWHUPLQH�WKH�ULVN�WR�/RFDO������LV�VXFK�WKDW�



�

'LYLVLRQ������3DJH���
/RFDO������3ROLF\�)LOH�
5HYLVLRQ�0DUFK������

DFWLRQ�LV�UHTXLUHG���7KH�WUXVWHHVKLS�PXVW�EH�FUHDWHG�LQ�FRPSOLDQFH�ZLWK�WKH�SURFHGXUHV�
VHW�IRUWK�LQ�WKLV�DUWLFOH����&6'&����������&6'&����������

��&6'����� ,PSRVLWLRQ�RI�7UXVWHHVKLS�
8SRQ�WKH�UHTXHVW�RI�WKH�9LFH�3UHVLGHQW��6HFUHWDU\�7UHDVXUHU�RU�WKH�9LFH�3UHVLGHQW�IRU�
2UJDQL]LQJ�5HSUHVHQWDWLRQ�DQG�SULRU�WR�WKH�LPSRVLWLRQ�RI�D�WUXVWHHVKLS��WKH�3UHVLGHQW�
VKDOO�LVVXH�D�QRWLFH��ZKLFK�VKDOO�EH�PDLOHG�WR�DOO�PHPEHUV�RI�WKH�'/&�ZLWKLQ�ILYH�����
ZRUNLQJ�GD\V��VHWWLQJ�D�WLPH�DQG�SODFH�IRU�D�KHDULQJ�IRU�WKH�SXUSRVH�RI�GHWHUPLQLQJ�
ZKHWKHU�D�WUXVWHHVKLS�VKRXOG�EH�LPSRVHG�XSRQ�WKH�'/&���7KH�3UHVLGHQW�VKDOO�DSSRLQW�
D�KHDULQJ�SDQHO�RI�WKUHH�/RFDO������PHPEHUV���7KH�KHDULQJ�VKDOO�EH�KHOG�LQ�DFFRUGDQFH�
ZLWK�WKH�UHOHYDQW�SDUWV�RI�/RFDO������3ROLF\�6HFWLRQ��&6'�������7KH�KHDULQJ�RIILFHU�
VKDOO�UHSRUW�KLV�KHU�UHFRPPHQGDWLRQV�WR�WKH�/RFDO������RIILFHUV���7KH�/RFDO������
RIILFHUV�PXVW�WKHQ�DFW�LQ�DFFRUGDQFH�ZLWK�WKH�UHFRPPHQGDWLRQ�RI�WKH�KHDULQJ�SDQHO���
�&6'&����������&6'&����������&6'&����������&6'&����������

��&6'����� $SSRLQWPHQW�RI�7UXVWHH�
7KH� 3UHVLGHQW� � VKDOO� DSSRLQW� D� WUXVWHH� VXEMHFW� WR� FRQILUPDWLRQ�RI� WKH�/RFDO�������
RIILFHUV���7KH�WUXVWHH�PXVW�DFW�LQ�WKH�EHVW�LQWHUHVWV�RI�WKH�'/&�LQ�WUXVWHHVKLS����&6'&�
���������&6'&����������

��&6'����� $XWKRULW\�RI�WKH�7UXVWHH�
7KH�WUXVWHH�VKDOO�EH�DXWKRUL]HG�DQG�HPSRZHUHG�WR�WDNH�IXOO�FKDUJH�RI�WKH�DIIDLUV�RI�WKH�
'/&�DQG�LWV�IXQGV��WR�UHPRYH�DQ\�RU�DOO�RIILFHUV�DQG�DSSRLQW�WHPSRUDU\�RIILFHUV��WR�
KROG�DQ�HOHFWLRQ�LQ�FRPSOLDQFH�ZLWK�/RFDO������SROLF\��LI�QHFHVVDU\��DQG�WR�WDNH�VXFK�
RWKHU�DFWLRQ�DV�KH�VKH�EHOLHYHV�LV�QHFHVVDU\�IRU�WKH�SUHVHUYDWLRQ�RI�WKH�'/&���7KH�
WUXVWHH�VKDOO�DOVR�KDYH�WKH�GLVFUHWLRQ�WR�UHTXLUH�WKH�'/&�WR�WXUQ�RYHU�WR�WKH�WUXVWHH�DOO�
ERRNV�DQG�SURSHUW\�RI�WKH�'/&���,Q�DGGLWLRQ��WKH�WUXVWHH�VKDOO�KDYH�WKH�GLVFUHWLRQ�WR�
UHTXHVW� WKH� 9LFH� 3UHVLGHQW�6HFUHWDU\�7UHDVXUHU� WR� FORVH� DOO� DFFRXQWV� LQ� ILQDQFLDO�
LQVWLWXWLRQV�� WUDQVIHU� IXQGV� WR�+HDGTXDUWHUV�IRU�VHSDUDWH�DFFRXQWLQJ�DQG�DXWKRUL]H�
GLVEXUVHPHQWV�WR�SD\�DOO�RXWVWDQGLQJ�FODLPV��SURSHUO\�SURYHQ��LI�IXQGV�DUH�VXIILFLHQW���
7KH�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�PXVW�FRPSO\�ZLWK�WKLV�UHTXHVW�LQ�D�WLPHO\�
IDVKLRQ����&6'&����������&6'&����������

��&6'����� 7UXVWHHVKLS�5HSRUW�WR�/RFDO������&RXQFLO�
�D�� 7KH�WUXVWHHVKLS�PXVW�EH�DIILUPHG�E\�D�PDMRULW\�YRWH�DW�WKH�ILUVW�/RFDO������

&RXQFLO�PHHWLQJ�IROORZLQJ�WKH�KHDULQJ��7KH�UHSRUW�RI�WKH�KHDULQJ�SDQHO�DQG�WKH�
PRWLRQ�RI�WKH�/RFDO������RIILFHUV�VKDOO�EH�SURYLGHG�WR�WKH�/RFDO������&RXQFLO�
LQ� ([HFXWLYH� 6HVVLRQ�� �&6'&����������&6'&����������&6'&����������&6'&�
���������

�E�� ,I�WKH�WUXVWHHVKLS�LV�GLVDIILUPHG�E\�WKH�/RFDO������&RXQFLO��VHOI�JRYHUQDQFH�RI�
WKH�'/&�VKDOO�EH�UHVWRUHG���7KH�WUXVWHH�VKDOO�UHWXUQ�DOO�IXQGV��ERRNV��SDSHUV�
DQG�RWKHU�SURSHUW\�WR�WKH�'/&����&6'&����������&6'&����������

�F�� 7KH�WUXVWHH�VKDOO�UHSRUW�WR�WKH�/RFDO������&RXQFLO�W�HDFK�VXEVHTXHQW�/RFDO�
����� &RXQFLO� PHHWLQJ� WKH� VWDWXV� RI� WKH� WUXVWHHVKLS� DQG� PDNH� D�
UHFRPPHQGDWLRQ�WR�FRQWLQXH�RU�WR�WHUPLQDWH�WKH�WUXVWHHVKLS���7KH�WUXVWHHVKLS�
FDQ�RQO\�EH�WHUPLQDWHG�E\�PRWLRQ�RI�WKH�/RFDO������&RXQFLO�����&6'&����������
&6'&����������

��&6'����� 7UXVWHHVKLS�7HUPLQDWLRQ�
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:KHQ� WUXVWHHVKLS�LV�WHUPLQDWHG�E\�WKH�/RFDO������&RXQFLO�VHOI�JRYHUQDQFH�RI�WKH�
'/&�VKDOO�EH�UHVWRUHG���7KH�WUXVWHH�VKDOO�UHWXUQ�DOO�IXQGV��ERRNV��SDSHUV�DQG�RWKHU�
SURSHUW\�WR�WKH�'/&���,I��KRZHYHU��WKH�'/&�LV�GLVVROYHG�E\�UHYRFDWLRQ�RI�WKH�FKDUWHU��
WKHQ�DQ\�EDODQFH�UHPDLQLQJ�WR�WKH�FUHGLW�RI�WKH�'/&�VKDOO�EH�GHSRVLWHG�LQ�WKH�/RFDO�
�����EDQN�DFFRXQW�DQG�VKDOO�EHFRPH�WKH�SURSHUW\�RI�/RFDO���������&6'&����������
&6'&����������
�

��&6'�����'/&�),1$1&(���&(175$/�$&&2817,1*�6(59,&(�
$�&HQWUDO�$FFRXQWLQJ�6HUYLFH�VKDOO�EH�PDGH�DYDLODEOH�WR�'/&V�RQ�D�YROXQWDU\�EDVLV�
XQOHVV�RWKHUZLVH�VSHFLILHG�LQ�WKLV�SROLF\�ILOH���'/&V�XVLQJ�WKH�&HQWUDO�$FFRXQWLQJ�
6HUYLFH�ZLOO�EH�DGPLQLVWHUHG�DV�IROORZV����&6'&����������
�D�� '/&� DQG� '/&� /RFDO� IXQGV� VKDOO� EH� KHOG� DQG� GLVEXUVHG� E\� $VVRFLDWLRQ�

+HDGTXDUWHUV� DW� WKH� GLUHFWLRQ� RI� WKH� 9LFH� 3UHVLGHQW�6HFUHWDU\�7UHDVXUHU���
�&6'&����������&6'&����������&6'&����������

�E�� &ODLPV�IRU�UHLPEXUVHPHQW�DQG�RWKHU�UHTXHVWV�IRU�GLVEXUVHPHQW�VKDOO�EH�VXEMHFW�
WR�WKH�VDPH�VWDQGDUGV�DQG�OLPLWV�DV�DSSOLHG�E\�+HDGTXDUWHUV�WR�RWKHU�GLYLVLRQ�
H[SHQGLWXUHV���&6'&����������

�F�� +HDGTXDUWHUV�VKDOO�PDLQWDLQ�VXIILFLHQW�UHFRUGV�DQG�DFFRXQWV�WR�UHFRUG�DOO�'/&�
UHYHQXHV��LQFOXGLQJ�WKH�PRQWKO\�DOORFDWLRQ�RI�D�SRUWLRQ�RI�GXHV�WR�HDFK�'/&��
DQG�H[SHQGLWXUHV�� DQG� VKDOO� SURYLGH� HDFK�'/&�D�PRQWKO\�VWDWHPHQW�RI� LWV�
WUDQVDFWLRQ�DQG�'/&�IXQG�EDODQFH����&6'&����������

�G�� '/&V� VKDOO� VHQG� WR�+HDGTXDUWHUV� WKHLU� HQWLUH� IXQG�EDODQFHV� LQFOXGLQJ�DQ\�
UHVHUYHV��OHVV������WR�EH�UHWDLQHG�IRU�HPHUJHQF\�H[SHQGLWXUHV��7KLV������PD\�
EH� XVHG� RQO\� RU� HPHUJHQFLHV�� ZKHQ� D� GLVEXUVHPHQW� IURP� WKH� '/&
V�
+HDGTXDUWHUV� DFFRXQW� FDQQRW� EH� REWDLQHG� TXLFNO\� HQRXJK�� '/&V� PD\�
UHSOHQLVK�WKLV������HPHUJHQF\�IXQG�IURP�WKHLU�+HDGTXDUWHUV�'/&�DFFRXQWV�E\�
VXEPLWWLQJ�WKH�DSSURSULDWH�GRFXPHQWDWLRQ�WR�+HDGTXDUWHUV����&6'&����������
&6'&����������

�H�� 7KH�'/&�VKDOO�EH�UHTXLUHG�WR�IXUQLVK�WR�+HDGTXDUWHUV�TXDUWHUO\�D�FRS\�RI�WKHLU�
PRQWKO\�EDQN�VWDWHPHQW���&6'&����������

�I�� 7KH� &HQWUDO� $FFRXQWLQJ� 6HUYLFH� VKDOO� EH� IXQGHG� E\� /RFDO� ������ � �&6'&�
���������&6'&����������&6'&����������

�J�� /RFDO������VKDOO�FUHGLW�WKH�'/&
V�DFFRXQW�TXDUWHUO\�ZLWK�HDUQHG�LQWHUHVW��LI�
DQ\�� LQWHUHVW� DW� WKH� SUHYDLOLQJ� UDWH�� �&6'&� ��������� &6'&� ��������� &6'&�
���������

�K�� $OO�FKHFNV�SURFHVVHG�IRU�WKH�'/&V�WKURXJK�WKLV�&HQWUDO�$FFRXQWLQJ�6HUYLFH�
VKDOO�EHDU�WKH�RULJLQDO�VLJQDWXUH�RI�WKH�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�RU�
KLV�KHU�GHVLJQHHV� DQG� WKH�RULJLQDO� VLJQDWXUH�RI� RQH�RI� WKH�RWKHU�VWDWHZLGH�
/RFDO������RIILFHUV���&6'&����������&6'&����������

��&6'����� '/&�)LQDQFHV���/RFDO�5HFRUGNHHSLQJ�
$�'/&�WKDW�HOHFWV�WR�PDLQWDLQ�LWV�RZQ�ILQDQFLDO�UHFRUGV�VKDOO�GR�VR�LQ�D�PDQQHU�WKDW�
DGHTXDWHO\�UHFRUGV�DOO�'/&�UHYHQXHV�DQG�H[SHQGLWXUHV��LQ�DFFRUGDQFH�ZLWK�PDQXDOV�
DQG�SURFHGXUHV�SUHVFULEHG�E\�/RFDO��������&6'&����������&6'&����������
�
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��&6'����� %$5*$,1,1*�81,7�&281&,/�)81'6��&6'&����������
��&6'����� 6RXUFH�RI�)XQGV���&6'&����������

%81&V�DUH�IXQGHG�WKURXJK�WKH�DGRSWLRQ�RI�WKH�/RFDO�������RU�VXEVHTXHQW�DFWLRQ�RI�
/RFDO������WR�DPHQG�WKH�/RFDO������EXGJHW���&6'&����������&6'&����������&6'&�
�����������

��&6'����� 8VHV���&6'&����������
�D�� 7KH� IROORZLQJ� DUH� DFFHSWDEOH� XVHV� RI� %81&� IXQGV�� ZLWKLQ� WKH� DPRXQWV�

EXGJHWHG�DQG�VXEMHFW�WR�WKH�SULRU�DSSURYDOV�QRWHG�LQ�WKLV�VHFWLRQ�DQG�RWKHU�
DSSOLFDEOH�SROLF\�ILOH�VHFWLRQV���&6'&����������
���� 5HLPEXUVHPHQW�RI�PHDOV��ORGJLQJ��WUDYHO�DQG�LQFLGHQWDO�FRVWV�IRU�XQLW�

UHSUHVHQWDWLRQDO� DSSHDUDQFHV�� PHHWLQJV� RI� %81&V�� 6%$&V�� DQG�
%81&�&KDLUV���&6'&����������&6'&����������

���� 3ULQWLQJ� DQG� PDLOLQJ� FRVWV� IRU� PDWHULDOV� UHODWHG� WR� %81&�
UHVSRQVLELOLWLHV��VXEMHFW�WR�SULRU�DSSURYDO�E\�WKH�%81&�&KDLU�DQG�WKH�
3UHVLGHQW���&6'&����������&6'&����������

���� 8QLRQ� /HDYH� RU� /RVW� 7LPH� IRU� %81&� DFWLYLWLHV�� VXEMHFW� WR� SULRU�
DSSURYDO�E\�WKH�%81&�&KDLU�DQG�WKH�3UHVLGHQW���&6'&����������&6'&�
���������

���� 2WKHU�DFWLYLWLHV�RQ�D�FDVH�E\�FDVH�EDVLV��VXEMHFW�WR�SULRU�DSSURYDO�E\�
WKH�%81&�&KDLU�DQG�WKH�3UHVLGHQW���&6'&����������&6'&����������&6&�
���������

���� )XQGLQJ�RI�%81&�DOWHUQDWHV��LQ�DFFRUGDQFH�ZLWK�JURXQG�UXOHV�DJUHHG�
XSRQ� E\� '3$� DQG� /RFDO� ������ IRU� EDUJDLQLQJ� VHVVLRQV� DQG� SUHS�
PHHWLQJV�DV�GHWHUPLQHG�E\�WKH�%81&�&KDLU�DQG�WKH�3UHVLGHQW���&6'&�
���������&6'&����������

�E�� 7KH�IROORZLQJ�DUH�XQDFFHSWDEOH�XVHV�RI�%81&�IXQGV��
���� &RQWULEXWLRQV�RU�VHUYLFHV�SURYLGHG�WR�VXSSRUW�RU�RSSRVH�DQ\�FDQGLGDWH�

IRU� SXEOLF� RIILFH�� RU� WR� VXSSRUW� RU� RSSRVH� SDVVDJH� RI� DQ\� EDOORW�
PHDVXUH�WKDW�DUH�UHSRUWDEOH�WR�D�JRYHUQPHQW�DJHQF\���&6'&����������

���� &RQWULEXWLRQV�RU�RWKHU�ILQDQFLDO�VXSSRUW�RI�DQ\�NLQG�WR�FDQGLGDWHV�IRU�
$VVRFLDWLRQ��/RFDO�������RU�ORFDO�&6($�RIILFH���&6'&����������&6'&�
���������

���� ([SHQGLWXUH� RI� DQ\� NLQG� �SXEOLFDWLRQV�� PDLOLQJ� FRVWV�� H[SHQVH�
UHLPEXUVHPHQWV�� FRQWULEXWLRQV� WR� RWKHU� RUJDQL]DWLRQV�� VXSSRUW� RI�
OLWLJDWLRQ�� SD\PHQW� WR� VDWLVI\� ELOO� RI� SULYDWH� OHJDO� FRXQVHO�� HWF��� WR�
DGYRFDWH� D� SRVLWLRQ� RWKHU� WKDQ� WKH� SRVLWLRQ� /RFDO� ������ �&6'&�
������������������&6'&����������

�
�
�
�
�
�
�
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�
',9,6,21�����

',9,6,21�(;3(16(6��0$1$*(0(17�67$))�$1'�&2175$&7256�
�
��&6'����� 3(56216�(/,*,%/(�)25�5(,0%856(0(17�
��&6'����� 5HLPEXUVHPHQW�RQ�/RFDO������%XVLQHVV�

7KH�IROORZLQJ�SHUVRQV�PD\�EH�UHLPEXUVHG�IRU�H[SHQVHV�LQ�FRQQHFWLRQ�ZLWK�RIILFLDO�
EXVLQHVV�RI�/RFDO���������&6'&����������&6'&����������&6'&����������
�D�� 0HPEHUV�RI�WKH�*HQHUDO�&RXQFLO����&6'&����������&6'&����������
�E�� 6WHZDUGV����&6'&����������&6'&����������
�F�� /RFDO������3UHVLGHQW��9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU��9LFH�3UHVLGHQW�IRU�

2UJDQL]LQJ�5HSUHVHQWDWLRQ�� DQG� 9LFH� 3UHVLGHQW� IRU� %DUJDLQLQJ�� � �&6'&�
���������&6'&�������������������

�G�� 0HPEHUV�RI�VWDWHZLGH�/RFDO�������FRPPLWWHHV��FRXQFLOV��DG�KRF�FRPPLWWHHV��
DQG�DGYLVRU\�JURXSV����&6'&����������&6'&����������&6'&����������

�H�� 2WKHU�PHPEHUV�RI�/RFDO������DVVLJQHG�E\�WKH�3UHVLGHQW�WR�SHUIRUP�GXWLHV�IRU�
/RFDO��������&6'&����������&6'&����������&6'&����������

�I�� :LWQHVVHV����&6'&����������&6'&����������
�J�� &RQVXOWDQWV����&6'&����������&6'&����������
�K�� 2QH� DOWHUQDWH� GHOHJDWH� IURP� HDFK�'/&� LQ� /RFDO� ����� WKDW� KDV� RQO\� RQH�

*HQHUDO�&RXQFLO�GHOHJDWH����&6'&����������&6'&����������&6'&����������
�L�� 3HUVRQDO�FDUH�VHUYLFHV�SHUVRQQHO���&6'&����������&6'&����������

�
��&6'����� 352&(66,1*�2)�(;3(16(�&/$,06�
��&6'����� 1HFHVVDU\�([SHQVHV�

7KH�PRVW�HFRQRPLFDO�XVH�RI�GLYLVLRQ�IXQGV��FRQVLVWHQW�ZLWK�WKH�FRQYHQLHQFH�RI�WKH�
FODLPDQW�DQG�WKH�VFKHGXOH�IRU�WKH�PHHWLQJ��LV�WKH�VWDQGDUG�WR�EH�XVHG�LQ�GHWHUPLQLQJ�
ZKHWKHU� H[SHQVHV� FODLPHG� DUH� �QHFHVVDU\��� � ,Q� UHYLHZ�� WKH� /RFDO� �����
6HFUHWDU\�7UHDVXUHU�VKDOO�LQFOXGH�PRGH�RI�WUDYHO��QHHGHG�ORGJLQJ�DQG�PHDOV�LQ�UHODWLRQ�
WR�QHFHVVDU\�WLPH�RI�GHSDUWXUH�DQG�UHWXUQ����%'����������&6'&����������

��&6'����� ([SHQVH�5HLPEXUVHPHQW�5DWH�
� � �D�� 7KH�GDLO\�PHDO�DOORZDQFH�LV����������,QGLYLGXDO�PHDO�OLPLWDWLRQV�DUH�DV�IROORZV��

�EUHDNIDVW� �������� OXQFK��������DQG�GLQQHU��������� �&6'&����������&6'&�
��������&6'&����������

�E���� %UHDNIDVW�VKDOO�QRW�EH�FODLPHG�LI�GHSDUWXUH�LV�DIWHU�RU�UHWXUQ�LV�SULRU�WR�������
� D�P���/XQFK�VKDOO�QRW�EH�FODLPHG�LI�GHSDUWXUH�LV�DIWHU�RU�UHWXUQ�LV�SULRU�WR��������

QRRQ���'LQQHU�VKDOO�QRW�EH�FODLPHG�LI�GHSDUWXUH�LV�DIWHU�RU�UHWXUQ�LV�SULRU�WR�
�����S�P����&6'&����������

�F��:KHQ�PHDOV�DUH�SXUFKDVHG�IRU�RWKHU�SHUVRQV�DXWKRUL]HG�WR�FODLP�PHDO�H[SHQVH��
VXFK�SHUVRQV�PXVW�EH�OLVWHG�RQ�WKH�H[SHQVH�FODLP���&6'&���������

��&6'����� /RGJLQJ�
�D�� /RGJLQJ��� WKH�UHJXODU�DOORZDQFH� LV�XS� WR��������SOXV�WD[�SHU�QLJKW�RU�WKH�

QHJRWLDWHG�UDWH�� �/RGJLQJ�RWKHU�WKDQ�*HQHUDO�&RXQFLO�ORGJLQJ�VKDOO�QRW�EH�
DOORZHG� LI� UHVLGHQFH� LV�ZLWKLQ����PLOHV����PLQXWHV� IURP�PHHWLQJ� ORFDWLRQ���



�

'LYLVLRQ������3DJH���
/RFDO������3ROLF\�)LOH�
5HYLVLRQ�0DUFK������

2QO\�DFWXDO�H[SHQVH�ZLWKLQ�WKH�DERYH�OLPLWV�LV�UHLPEXUVHG�DQG�UHFHLSWV�DUH�
UHTXLUHG���&6'&����������

�E�� ,QFLGHQWDO�H[SHQVH�IRU�XS�WR��������SHU�GD\�LV�DOORZHG�LI�ORGJLQJ�LV�LQYROYHG���
1R�UHFHLSWV�DUH�UHTXLUHG����&6'&����������&6'&���������&6'&����������

��&6'����� 7UDYHO�$OORZDQFH�
7UDYHO�DOORZDQFHV�DUH�FRPSXWHG�DV�IROORZV��
�D�� &RPPRQ�FDUULHU���DFWXDO�FRDFK�IDUH�H[SHQVH�LV�UHLPEXUVHG��DQG�UHFHLSWV�DUH�

UHTXLUHG���&6'&����������
�E�� $LUSRUWHU���DFWXDO�H[SHQVHV�DUH�UHLPEXUVHG��DQG�UHFHLSWV�DUH�UHTXLUHG����&6'&�

���������
�F�� 3HUVRQDO�FDU���DXWKRUL]HG�XVH�RI�SHUVRQDO�FDU�LV�UHLPEXUVHG�DW������FHQWV�D�

PLOHV�DQG������FHQWV�SHU�PLOH�IRU�KDQGLFDSSHG�HTXLSSHG�YHKLFOHV�DV�GHILQHG�E\�
WKH�&DOLIRUQLD�9HKLFOH�&RGH��H[FHSW�WKDW�WKH�UHLPEXUVHPHQW�VKDOO�QRW�H[FHHG�
WKH� FRPPRQ� FDUULHU� UDWH� XQOHVV� WKH� FRPPRQ� FDUULHU�ZRXOG�EH� UHDVRQDEO\�
LQFRQYHQLHQW���7KH�QXPEHU�RI�PLOHV�WUDYHOHG�PXVW�EH�LQGLFDWHG��LI�PRUH�WKDQ�
RQH�SHUVRQ�HOLJLEOH�IRU�PLOHDJH�UDWHV�ULGHV�LQ�WKH�FDU��UHLPEXUVHPHQW�ZLOO�EH�
DOORZHG�IRU�RQO\�FODLPDQW���&6'�����������

�G�� 3ULYDWHO\�RZQHG� RU� UHQWHG� DLUFUDIW� �� DXWKRUL]HG� XVH� RI� D� SULYDWHO\�RZQHG�
DLUFUDIW�LV�UHLPEXUVHG�DW�WKH�UDWH�RI������FHQW�SHU�VWDWXWH�PLOH�������FHQW�SHU�
NLORPHWHU���'LVWDQFH�VKDOO�EH�FRPSXWHG�RQ�WKH�EDVLV�VKRUWHVW�DLU�URXWH�IURP�
RULJLQ�WR�GHVWLQDWLRQ��XVLQJ�DLUZD\V�ZKHUHYHU�SRVVLEOH���5HLPEXUVHPHQW�IRU�
XVH�RI�D�UHQWDO�DLUFUDIW�ZLOO�EH�IRU�DFWXDO�DQG�QHFHVVDU\�FRVWV�IRU�VXFK�UHQWDO�
ZKHQ� VXEVWDQWLDWHG� E\� YRXFKHU�� � 5HLPEXUVHPHQW� IRU� UHQWDO� DLUFUDIW� LV�
DXWKRUL]HG�RQO\�IRU�WKH�VL]H�DQG�W\SH�RI�DLUFUDIW�QHFHVVDU\�WR�VDIHO\�FRPSOHWH�
WKH�WULS���5HLPEXUVHPHQW�VKDOO�QRW�H[FHHG�WKH�FRPPRQ�FDUULHU�UDWH�XQOHVV�WKH�
FRPPRQ�FDUULHU�ZRXOG�EH�UHDVRQDEO\�LQFRQYHQLHQW���,I�PRUH�WKDQ�RQH�SHUVRQ�
HOLJLEOH� IRU� WUDYHO� UHLPEXUVHPHQW� ULGHV� LQ� WKH� DLUFUDIW�� WKH� HOLJLEOH�
UHLPEXUVHPHQW�ZLOO�EH�DOORZHG�IRU�RQO\�RQH�FODLPDQW���&6'&�����������
$XWKRUL]DWLRQ�IRU�XVH�RI�WKH�DERYH�DLUFUDIW�ZLOO�EH�JUDQWHG�RQO\�DIWHU�UHFHLSW�RI�
D�FHUWLILFDWH�RI� LQVXUDQFH� IURP�WKH�PHPEHU�SLORW�LQGLFDWLQJ�WKDW�KH�VKH�KDV�
LQVXUDQFH�VXIILFLHQW�WR�KROG�WKH�$VVRFLDWLRQ�KDUPOHVV�IURP�FODLPV�UHVXOWLQJ�
IURP�WKH�RSHUDWLRQ�RI�WKH�DLUFUDIW����&6'&����������

�H�� 3DUNLQJ���DFWXDO�DXWKRUL]HG�H[SHQVH�LV�UHLPEXUVHG�EXW�DPRXQWV�LQ�H[FHVV�RI�
������SHU�GD\�UHTXLUH�UHFHLSWV����&6'&����������&6'&����������

�I�� %ULGJH� WROOV� �� DFWXDO� H[SHQVH� LV� UHLPEXUVHG�� DQG�QR� UHFHLSWV� DUH� UHTXLUHG��
�&6'&�����������

�J�� 7D[LFDE� �� WD[L� IDUHV� ZLOO� QRW� EH� UHLPEXUVHG� H[FHSW� ZKHQ� QR� RWKHU�
WUDQVSRUWDWLRQ�LV�SUDFWLFDO�RU�DYDLODEOH��RU�XQOHVV�WKH�WD[L�IDUH�IRU�VHYHUDO�ULGHUV�
LV�OHVV�WKDQ�WKH�FRPPRQ�FDUULHU�IDUH���'HOHJDWHV�WR�WKH�*HQHUDO�&RXQFLO�PD\�
QRW�FODLP�UHLPEXUVHPHQW�IRU�WD[L�IDUHV����&6'&����������

�K�� 7HOHSKRQH�RU�WHOHJUDSK���DFWXDO�H[SHQVHV�DUH�UHLPEXUVDEOH�ZKHQ�GDWH��SODFH�
DQG�SDUW\�FDOOHG�DUH�VKRZQ�RQ�WKH�H[SHQVH�FODLP��EXW�DPRXQWV�LQ�H[FHVV�RI�
������ UHTXLUH� UHFHLSWV�� � 'HOHJDWHV� WR� *HQHUDO� &RXQFLO� PD\� QRW� FODLP�
UHLPEXUVHPHQW�IRU�WHOHSKRQH�FDOOV�RU�WHOHJUDPV���&6'&������������

�
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��&6'����� 7UDYHO�$GYDQFH�
�D�� $� WUDYHO�DGYDQFH�� LQ�DQ�DPRXQW�QRW�WR�H[FHHG�HVWLPDWHG�H[SHQVHV�IRU�RQH�

PRQWK�� PD\� EH� UHTXHVWHG� RI� WKH� 9LFH� 3UHVLGHQW�6HFUHWDU\�7UHDVXUHU����
+RZHYHU��DQ\�UHTXHVW�IRU�VXSSOHPHQWDU\�DGYDQFHV�PXVW�EH�IXOO\�GRFXPHQWHG��
��&6'&����������&6'&����������

�E�� +HDGTXDUWHUV�RIILFH�VKDOO�HVWLPDWH�H[SHQVHV�IRU�PHPEHUV�RI�*HQHUDO�&RXQFLO�
DQG�LVVXH�DQ�DGYDQFH�FKHFN�WR�HDFK�'/&�IRU�GLVWULEXWLRQ�WR�WKH�GHOHJDWHV�SULRU�
WR�WKHLU�GHSDUWXUH��WKH�DPRXQW�RI�WKH�DGYDQFH�ODWHU�WR�EH�GHGXFWHG�IURP�WKH�
GHOHJDWH
V�*HQHUDO�&RXQFLO�H[SHQVH�FODLP���&6'&����������

��&6'����� ,QWHUSUHWHUV�IRU�WKH�'HDI�
:KHQ�GHDI�PHPEHUV�DUH�H[SHFWHG�WR�EH�SUHVHQW�DW�DQ\�RIILFLDO�GLYLVLRQ�IXQFWLRQ��WKH�
/RFDO������3UHVLGHQW�PD\�DXWKRUL]H�UHLPEXUVHPHQW�IRU�DOO�DOORZDEOH�H[SHQVHV�IRU�
LQWHUSUHWHUV�IRU�WKH�GHDI�SURYLGHG�WKDW�UHTXHVW�IRU�VXFK�VHUYLFHV�LV�PDGH�DW�OHDVW����
GD\V�LQ�DGYDQFH�E\�WKH�SUHVLGLQJ�RIILFHU�RI�WKH�VSRQVRULQJ�RUJDQL]DWLRQ����%'����������
&6'&����������

��&6'����� ([FHSWLRQV�
7KH�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�PD\�PDNH�H[FHSWLRQV�WR�WKH�UXOHV�LQ�XQXVXDO�
FLUFXPVWDQFHV���7KH�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�PD\�UHTXLUH�FRQFXUUHQFH�RI�
WKH�$VVRFLDWLRQ�3UHVLGHQW�SULRU� WR� DSSURYDO�� �&6'&����������&6'&����������&6'&�
���������

��&6'����� $SSHDOV�
$�FODLPDQW�PD\�DSSHDO�WKH�GHGXFWLRQ�RI�DQ\�H[SHQVH�LWHP�IURP�WKH�H[SHQVH�FODLP��ILUVW�
WR� WKH� /RFDO� ����� RIILFHUV� WKURXJK� WKH� 9LFH� 3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�� LI�
VDWLVIDFWLRQ�LV�QRW�UHFHLYHG�DW�WKDW�OHYHO�WKH�FODLPDQW�PD\�DSSHDO�WR�WKH�/RFDO������
&RXQFLO��&6'&����������&6'&����������&6'&����������

��
��&6'����� 81,21�/($9(�
�� � 8QLRQ�/HDYH�VKDOO�EH�GHILQHG�DV�D�PHPEHU
V�UHLPEXUVHG�DEVHQFH�DW�WKH�UDWH�QHJRWLDWHG�

ZLWK�WKH�VWDWH�IURP�KLV�KHU�VWDWH�ZRUNSODFH��ZLWK�UHLPEXUVHPHQW�WKURXJK�WKH�VWDWH��IRU�
WKH�SXUSRVH�GHVFULEHG�EHORZ���&6'&����������&6'&����������
�D�� 5HSUHVHQWDWLRQ�� RUJDQL]LQJ�� JRYHUQDQFH�� FRPPLWWHH� GXWLHV�� EDUJDLQLQJ��

UHTXLUHG�DWWHQGDQFH�DW�PHHWLQJV��HWF��0HPEHUV�RQ�XQLRQ�OHDYH�VKDOO�ZRUN��
DW� WKH�GLUHFWLRQ�RI�DQG�UHSRUW� WR� WKH�3UHVLGHQW�RU�KLV�KHU�GHVLJQHH�� �&6'&�
���������&6'&����������

�E�� 8QLRQ�OHDYH�PD\�DOVR�EH�XVHG�IRU�D�PHPEHUV�UHLPEXUVHG�DEVHQFH�IRU�WKH�
SXUSRVH�RI�ILOOLQJ�D�WHPSRUDU\�VWDII�YDFDQF\��QRUPDOO\�OHVV�WKDQ���PRQWKV��
DQG�SHUIRUPLQJ�WKH�QRUPDO�UDQJH�RI�GXWLHV�IRU�WKDW�SRVLWLRQ��0HPEHUV�LQ�VXFK�
SRVLWLRQV�UHSRUW�WR�WKH�DSSURSULDWH�&6($�PDQDJHU���&6'&����������

��&6'����� $GPLQLVWUDWLRQ�$XWKRUL]DWLRQ�
8QLRQ� /HDYH� VKDOO� EH� DGPLQLVWHUHG� DQG� DXWKRUL]HG� E\� WKH� 3UHVLGHQW� RU� KLV�KHU�
GHVLJQHH�� 2QO\� WKH� 3UHVLGHQW� RU� 9LFH� 3UHVLGHQW�6HFUHWDU\�7UHDVXUHU� PD\� VLJQ�
DXWKRUL]DWLRQV�IRU�XQLRQ�OHDYH�����&6'&����������&6'&����������&6'&����������
�
�
�
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'LYLVLRQ������3DJH���
/RFDO������3ROLF\�)LOH�
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��&6'����� 3URFHGXUHV�
,QGLYLGXDO� IRUPV� IRU� 8QLRQ� /HDYH� VKDOO� EH� DYDLODEOH� LQ� DUHD� RIILFHV�� DV� ZHOO� DV�
$VVRFLDWLRQ�+HDGTXDUWHUV���5HTXHVWV�IRU�OHDYHV�VKDOO�EH�LQ�ZULWLQJ�WR�WKH�3UHVLGHQW���RU�
GHVLJQHH� VWDWLQJ�� � WKH� W\SH� RI� OHDYH�� LWV� SXUSRVH� DQG� GXUDWLRQ�� DQG� VKDOO� KDYH� DQ�
DSSURYHG�FRYHU�VKHHW�VLJQHG�E\�DXWKRUL]HG�SDUWLHV���2QH�FULWHULRQ�IRU�WKH�JUDQWLQJ�RI�
8QLRQ�/HDYH�VKDOO�EH�WKH�DYDLODELOLW\�RI�IXQGLQJ���&6'&����������&6'&����������

��&6'����� 6DODU\�5HLPEXUVHPHQW�
$�%81&�RU�'/&�HOHFWHG�DSSRLQWHG�UHSUHVHQWDWLYHV�PD\�EH�SDLG�WKHLU�QHW�VDODU\�ZKHQ�
HQJDJHG�LQ�DXWKRUL]HG�FRXQFLO�DFWLYLWLHV��VXEMHFW�WR�WKH�DYDLODELOLW\�RI�IXQGLQJ�DQG�ZLWK�
SULRU�DSSURYDO�RI�WKH�/RFDO������6HFUHWDU\�7UHDVXUHU���6DODU\�UHLPEXUVHPHQW�VKDOO�
RQO\�EH�DXWKRUL]HG�XQGHU�WKH�IROORZLQJ�FLUFXPVWDQFHV����%'�����������&6'&����������
&6'&����������
�D�� $XWKRUL]HG�VWDWH�SDLG�UHOHDVH�WLPH�LV�QRW�RWKHUZLVH�DYDLODEOH��

DQG���%'�����������&6'&����������&6'&����������
�E�� 7KH�PHPEHU�LV�UHJXODUO\�VFKHGXOHG�WR�ZRUN�WKDW�GD\�DQG�D�ZRUN�VFKHGXOH�

DGMXVWPHQW�FDQQRW�EH�PDGH�E\�WKH�VWDWH�RU�WKH�/RFDO������6HFUHWDU\�7UHDVXUHU�
GHWHUPLQHV�WKDW�RWKHU�JRRG�FDXVH�H[LVWV����%'�����������&6'&�������������������
&6'&����������&6'&����������

�
��&6'����� /267�7,0(��

/RVW� WLPH� VKDOO� EH� GHILQHG� D� PHPEHU
V� UHLPEXUVHG� DEVHQFH� IURP� KLV�KHU� VWDWH�
ZRUNSODFH�ZLWK�UHLPEXUVHPHQW�LQFOXGLQJ�VWDWH�SDLG�SRUWLRQV�RI�DQ\�LQVXUDQFH�RU�RWKHU�
EHQHILWV��GLUHFWO\�SDLG�WR�WKH�PHPEHU���&6'&����������&6'&����������
�D�� ³/RVW�7LPH´�PD\�EH�XVHG�ZKHQ�XQLRQ�OHDYH�LV�QRW�DYDLODEOH�IRU�WKH�SXUSRVH�RI�

JRYHUQDQFH��FRPPLWWHH�GXWLHV��EDUJDLQLQJ��UHTXLUHG�DWWHQGDQFH�DW�PHHWLQJV��
UHSUHVHQWDWLRQ��RUJDQL]LQJ��HWF��0HPEHUV�LQ�VXFK�SRVLWLRQV�VKDOO�ZRUN�DW�WKH�
GLUHFWLRQ�RI�DQG�UHSRUW�WR�WKH�3UHVLGHQW��RU�KLV�KHU�GHVLJQHH�RU���&6'&����������
&6'&����������

�E�� ³/RVW�7LPH´�LV�IRU�WKH�SXUSRVH�RI�ILOOLQJ�D�VWDII�YDFDQF\�DQG�SHUIRUPLQJ�WKH�
GXWLHV� ZLWKLQ� WKH� QRUPDO� UDQJH� RI� WKDW� SRVLWLRQ� ZKHQ� XQLRQ� OHDYH� LV� QRW�
DYDLODEOH��0HPEHUV�LQ�VXFK�SRVLWLRQV�VKDOO�UHSRUW�WR�WKH�DSSURSULDWH�&6($�
PDQDJHU���&6'&����������

��&6'����� 6DODU\�5HLPEXUVHPHQW�
�D�� ([SHQGLWXUH� RI� IXQGV�PXVW� KDYH� SULRU� DSSURYDO� RI� WKH� 3UHVLGHQW�� � �&6'&�

���������&6'&����������
�E�� 6DODU\�UHLPEXUVHPHQW�IRU�ORVW�WLPH�ZKLOH�SDUWLFLSDWLQJ�LQ�QHJRWLDWLRQV�VKDOO�EH�

OLPLWHG�WR�WKH�DFWXDO�DPRXQW�RI�WLPH�VSHQW�LQ�QHJRWLDWLRQV�ZLWK�WKH�VWDWH�SOXV�
UHDVRQDEOH� WUDYHO� WLPH�� �$W�QR�WLPH�ZLOO�UHLPEXUVHPHQW�H[FHHG�WKH�QRUPDO�
ZRUN�KRXUV�RI�D�SDUWLFLSDQW����&6'&����������

��&6'����� 3URFHGXUHV�
�� � ,QGLYLGXDO� IRUPV� IRU� ORVW� WLPH� VKDOO� EH� DYDLODEOH� LQ� $VVRFLDWLRQ� +HDGTXDUWHUV���

5HTXHVWV�IRU�ORVW�WLPH�VKDOO�EH�LQ�ZULWLQJ�WR�WKH�3UHVLGHQW��RU�GHVLJQHH�VWDWLQJ�WKH�W\SH�
RI�OHDYH��LWV�SXUSRVH�DQG�GXUDWLRQ��DQG�DYDLODELOLW\�RI�IXQGLQJ����&6'&����������&6'&�
���������&6'&����������

�
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��&6'����� $GPLQLVWUDWLRQ�$XWKRUL]DWLRQ�
$OO�ORVW�WLPH�VKDOO�EH�DGPLQLVWHUHG�DQG�DXWKRUL]HG�E\�WKH�3UHVLGHQW�RU�KLV�KHU�
GHVLJQHH��2QO\�WKH�/RFDO������3UHVLGHQW�RU�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�
PD\�VLJQ�DXWKRUL]DWLRQV�IRU�³ORVW�WLPH´����&6'&����������&6'&����������&6'&�
���������

��&6'����� /LPLWDWLRQ�RI�5LJKWV�
�D�� $�PHPEHU�VHUYLQJ�LQ�D�ORVW�WLPH�FDSDFLW\�RU�XQLRQ�OHDYH�FDSDFLW\�VKDOO�DGKHUH�

WR�WKH�IROORZLQJ�SURYLVLRQV�DQG�VKDOO�QRW�EH�VXEMHFW�WR�DQ\�RWKHU�OLPLWDWLRQV�RI�
PHPEHUVKLS�ULJKWV���&6'&����������&6'&����������
���� �'XULQJ�ZRUN�WLPH��LQFOXGLQJ�KRXUV�EH\RQG�DQ���KRXU�GD\�DQG�RU����

KRXU�ZRUN�ZHHN��UHIUDLQ�IURP�HQJDJLQJ�LQ�WKH�LQWHUQDO�SROLWLFV�RI�WKH�
$VVRFLDWLRQ���&6'&����������

����� ,I�WKH�ORVW�WLPHU�KROGV�DQ�HOHFWHG�SRVLWLRQ�ZLWKLQ�/RFDO������KH�VKH�
KDV� WKH� ULJKW� WR� DWWHQG� DQG� SDUWLFLSDWH� LQ� DQ\� RIILFLDO� /RFDO� �����
PHHWLQJ� LQ� ZKLFK� KH�VKH� ZRXOG� RWKHUZLVH� QRUPDOO\� DWWHQG� DQG�
SDUWLFLSDWH���&6'&����������&6'&���������� � �

�E�� 0HPEHUV�VHUYLQJ�RQ�XQLRQ�OHDYH�RU�ORVW�WLPH�VWDWXV�QRW�ILOOLQJ�D�VWDII�YDFDQF\�
PD\�HQJDJH�LQ�$VVRFLDWLRQ�SROLWLFV�RQO\�WR�DQ�LQFLGHQWDO�GHJUHH�GXULQJ�QRUPDO�
ZRUN�KRXUV��1R�DGGLWLRQDO�PHPEHUVKLS�UHVWULFWLRQV�VKDOO�DSSO\���&6'&����������

��&6'����� /RVW�7LPHUV�'XHV�
0RQWKO\�GXHV�IRU�/RFDO������PHPEHUV�RQ�ORVW�WLPH�VWDWXV�VKDOO�EH��������SHU�PRQWK��
�%'�������������&6'&����������&6'&����������&6'&����������

��&6'����� &RQWUDFWV�DQG�6HUYLFHV�$JUHHPHQWV�
��&6'����� &KLHI�RI�6WDII�

7KH�3UHVLGHQW�RI�6(,8�/RFDO�������LQ�FRQVXOWDWLRQ�ZLWK�WKH�RIILFHUV��LV�DXWKRUL]HG�WR�
QHJRWLDWH�DQG�HQWHU�LQWR�FRQWUDFWV�DQG�VHUYLFH�DJUHHPHQWV�UHODWLYH�WR�PDQDJHPHQW�
VWDII��FRQVXOWDQWV�DQG�RWKHU�FRQWUDFWRUV�FRQVLVWHQW�ZLWK�WKH�IROORZLQJ��
�D�� 7KH�&KLHI�RI�6WDII�VKDOO�EH�HPSOR\HG�XQGHU�WKH�WHUPV�RI�D�FRQWUDFW��
�E�� 7KH� &KLHI� RI� 6WDII� VKDOO� EH� VXERUGLQDWH� DQG� GLUHFWO\� DFFRXQWDEOH� WR� WKH�

3UHVLGHQW�IRU�FDUU\LQJ�RXW�WKH�SROLFLHV�DQG�SURJUDPV�RI�6(,8�/RFDO��������
+H�6KH�PD\�EH�GLVPLVVHG�E\�WKH�3UHVLGHQW���+H�6KH�VKDOO�EH�UHOLHYHG�RI�KLV�KHU�
GXWLHV�LPPHGLDWHO\�XSRQ�GLVPLVVDO�RI�WKH�3UHVLGHQW��

�F�� ,Q�FDVH�RI�D�YDFDQF\�WKH�3UHVLGHQW��ZLWK�WKH�DGYLVH�RI�WKH�6(,8�/RFDO������
2IILFHUV��VKDOO�DSSRLQW�D�&KLHI�RI�6WDII��

��&6'����� 2WKHU�0DQDJHPHQW�3RVLWLRQV�
7KH� &KLHI� RI� 6WDII� RI� 6(,8� /RFDO� ����� PD\� HPSOR\� RWKHU� PDQDJHUV� IRU� RWKHU�
SRVLWLRQV�DSSURYHG�LQ�WKH�EXGJHW�E\�WKH�6(,8�/RFDO������&RXQFLO����&6'&����������
�D�� 6XFK�0DQDJHUV� VKDOO� EH� HPSOR\HG�XQGHU� WKH� WHUPV�RI�D�FRQWUDFW�� � �&6'&�

���������
�E�� 6XFK�PDQDJHUV�VKDOO�EH�VXERUGLQDWH�DQG�GLUHFWO\�DFFRXQWDEOH�WR�WKH�&KLHI�RI�

6WDII�IRU�FDUU\LQJ�RXW�WKH�SROLFLHV�DQG�SURJUDPV�RI�6(,8�/RFDO��������+H�6KH�
PD\�EH�GLVPLVVHG�E\� WKH�&KLHI�RI�6WDII�RU� WKH�3UHVLGHQW�� �+H�6KH�VKDOO�EH�
UHOLHYHG�RI�KLV�KHU�GXWLHV�LPPHGLDWHO\�XSRQ�GLVPLVVDO�RI�WKH�&KLHI�RI�6WDII�RU�
3UHVLGHQW����&6'&����������

�F�� 0DQDJHPHQW�6DODULHV��
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7KH� 2IILFHUV� VKDOO� SHULRGLFDOO\� UHYLHZ� PDQDJHU� VDODULHV� DQG� EHQHILWV� IRU�
UHFRPPHQGDWLRQV�WR�WKH�/RFDO������&RXQFLO����&6'&����������

��&6'����� � 6SHFLDO�&RQVXOWDQWV�
7KH�3UHVLGHQW��LQ�FRQVXOWDWLRQ�ZLWK�WKH�RWKHU�RIILFHUV��LV�DXWKRUL]HG�WR�HPSOR\�
VSHFLDO�FRQVXOWDQWV�DV�PD\�EH�UHTXLUHG�LQ�WKH�DGPLQLVWUDWLRQ�RI�6(,8�/RFDO�
������VXEMHFW�WR�WKH�ILQDQFLDO�DELOLW\�RI�6(,8�/RFDO���������&6'&����������

��&6'����� � &RQWUDFWLQJ�IRU�6HUYLFHV�
7KH�6(,8�/RFDO������3UHVLGHQW� LQ� FRQVXOWDWLRQ�ZLWK� WKH�RWKHU�RIILFHUV� LV�
DXWKRUL]HG�WR�HQWHU�LQWR�FRQWUDFWV�IRU�SURYLGLQJ�LQIRUPDWLRQ�DQG�VHUYLFHV�WR�
6(,8�/RFDO��������&6'&����������
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'LYLVLRQ������3DJH���
�

/RFDO������3ROLF\�)LOH�
5HYLVLRQ�-XO\������

',9,6,21�����
� (/(&7,21�352&('85(6�
�
��&6'����� *(1(5$/�3529,6,216�
��&6'����� $OO�HOHFWLRQV��UHIHUHQGD��UHFDOOV��UDWLILFDWLRQV��RU�RWKHU�PDWWHUV�WR�EH�GHFLGHG�E\�HLWKHU�D�

YRWH�RI�WKH�/RFDO������PHPEHUV��SOHELVFLWH�RI�WKH�'/&¶V��RU�YRWH�E\�WKH�/RFDO������
GHOHJDWHV�WR�*HQHUDO�&RXQFLO�RQ�PDWWHUV�ZKLFK�KDYH�EHHQ�GHOHJDWHG�VROHO\�WR�/RFDO�
������VKDOO�EH�FRQGXFWHG�LQ�DFFRUGDQFH�ZLWK�SURFHGXUHV�HVWDEOLVKHG�E\�WKH�/RFDO������
&RXQFLO�DQG�VKDOO�EH�DGPLQLVWHUHG�E\� WKH�/RFDO������HOHFWLRQ�FRPPLWWHH�� � �&6'&�
���������&6'&����������&6'&����������&6'&�����������

��&6'����� (OLJLELOLW\�
�D�� $Q\�DFWLYH�PHPEHU�LQ�JRRG�VWDQGLQJ�LQ�WKH�UHVSHFWLYH�MXULVGLFWLRQ�LV�HOLJLEOH�WR�

UXQ�IRU�DQ�RIILFH���1R�PHPEHU�PD\�UXQ�IRU�RU�KROG�PRUH�WKDQ�RQH�RIILFH�ZLWKLQ�
/RFDO�������H[FHSW�WKDW�RI�*HQHUDO�&RXQFLO�'HOHJDWH���8&6:�%\ODZV�,,,'�
DQG�,9%��

�E�� $OO�/RFDO������RIILFHUV��'/&�RIILFHUV��RIILFHUV�RI�ORFDOV��DQG�'%85V�PXVW�EH�
VWHZDUGV�RU�EHFRPH�FHUWLILHG�DV�D�VWHZDUG�ZLWKLQ�QLQHW\������GD\V�RI��EHLQJ�
HOHFWHG�RU�DSSRLQWHG�WR�DQ�RIILFH����&6'&��������&6'&����������&6'&�����������

��&6'����� 7HUP�RI�2IILFH�
� �D�� 7KH�WHUP�RI�RIILFH�IRU�/RFDO������RIILFHUV��DOO�'/&�RIILFHUV��RIILFHUV�RI�ORFDOV��DQG�

'%85V� LV� WKUHH� ���� \HDUV� EHJLQQLQJ� -XQH� ��� RI� WKH� HOHFWLRQ� \HDU� RU� XQWLO� WKHLU�
VXFFHVVRUV�WDNH�RIILFH���&6'&�����������

� �E�� 7KH�WHUP�RI�RIILFH�IRU�GHOHJDWHV�WR�&6($¶V�*HQHUDO�&RXQFLO�LV�GHILQHG�LQ�WKH�&6($�
%\ODZV����&6'&�����������

��&6'����� 2DWK�RI�2IILFH��
7KH�IROORZLQJ�RDWK�RI�RIILFH�ZLOO�EH�XVHG�IRU�DOO�SRVLWLRQV�LQ�/RFDO�������

,��BBBBBBBBBBBBBBB��SOHGJH�P\�ZRUG�DQG�KRQRU��WKDW�,�ZLOO�IDLWKIXOO\�GLVFKDUJH�
WKH�GXWLHV�RI�WKH�RIILFH�WR�ZKLFK�,�KDYH�EHHQ�HOHFWHG��LQ�DFFRUGDQFH�ZLWK�WKH�UXOHV�
RI�/RFDO�������DQG�WR�WKH�EHVW�RI�P\�DELOLW\��FDUU\�RXW�WKH�SODQV�DQG�SURJUDPV�RI�
WKH�XQLRQ�� KHOS�EXLOG�XQLW\�� VWUHQJWK� DQG�SDUWLFLSDWLRQ� DPRQJ�PHPEHUV� LQ� WKH�
XQLRQ�� LQ� WKH� ZRUNSODFH�� LQ� RXU� FRPPXQLWLHV� DQG� LQ� WKH� SROLWLFDO� DUHQD� DQG�
SXUFKDVH�XQLRQ�ODEHO�JRRGV�DQG�XVH�XQLRQ�VHUYLFHV�ZKHQHYHU�WKH\�FDQ�EH�REWDLQHG��
�&6'&�����������

��&6'����� &RPSXWDWLRQ�RI�7LPHOLQHVV�
:KHQ�WKH�ILQDO�GDWH�IRU�DQ\�DFWLRQ�IDOOV�RQ�D�6DWXUGD\��6XQGD\�RU�KROLGD\�VXFK�
DFWLRQ�PD\�EH�WDNHQ�RQ�WKH�QH[W�UHJXODU�ZRUNGD\��

�
��&6'����� (/(&7,21�&21'8&7�
� 7KH�IROORZLQJ�FRGH�RI�FRQGXFW�VKDOO�JRYHUQ�HOHFWLRQV�IRU�DOO�/RFDO�������

� RIILFHV����&6'&����������&6'&����������&6'���������
�D�� &DQGLGDWHV�DQG�PHPEHUV�RIIHU�FRQVWUXFWLYH�DOWHUQDWLYHV�WR�HVWDEOLVKHG�

/RFDO������SROLFLHV��SURFHGXUHV�DQG�RU�SURJUDPV�ZKLFK�WKH\�ZLVK�WR�
FKDQJH����&6'&����������&6'&����������&6'&����������

�
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�E�� &DQGLGDWHV�DQG�PHPEHUV�VKDOO�EH�WUXWKIXO�DERXW�FDQGLGDWHV�RU�WKHLU�SROLFLHV�
DQG�HQJDJH�LQ�IDFWXDO�SUHVHQWDWLRQV�UHOHYDQW�WR�WKH�HOHFWLRQ���&6'&�
���������&6'&����������

�F�� &DQGLGDWHV�DQG�PHPEHUV�VKDOO�QRW�HQFRXUDJH�/RFDO������YRWHUV�WR�EDVH�
WKHLU�MXGJPHQWV�RQ�FRQVLGHUDWLRQV�RI�UDFH��FRORU��VH[��UHOLJLRQ��RFFXSDWLRQ��
QDWLRQDO�RULJLQ��VH[XDO�RULHQWDWLRQ��DQFHVWU\��GLVDELOLW\�RU�DJH����&6'&�
���������&6'&����������&6'&����������

�G�� &DQGLGDWHV�DQG�PHPEHUV�GR�HQFRXUDJH�FRQVLGHUDWLRQ�RI�H[SHULHQFH��
SHUIRUPDQFH��LGHDOV�DQG�SURJUDP�RI�WKH�UHVSHFWLYH�FDQGLGDWHV�IRU�/RFDO�
�����RIILFHV����&6'&����������&6'&����������&6'&����������

�H�� &DQGLGDWHV�DQG�PHPEHUV�VKRXOG�FRQGXFW�WKHPVHOYHV�LQ�D�PDQQHU�ZKLFK�
EULQJV�UHVSHFW�WR�/RFDO������DQG�ZKLFK�DWWHPSWV�WR�DYRLG�SRVW�HOHFWLRQV�
GLYLVLRQ�ZKLFK�ZRXOG�KDPSHU�/RFDO�����
V�HIIHFWLYHQHVV����&6'&����������
&6'&����������&6'&����������&6'&����������

�I�� &DQGLGDWHV�DQG�PHPEHUV�VKRXOG�GLVFXVV�UHOHYDQW�/RFDO������LVVXHV���
�&6'&����������&6'&����������&6'&����������

�J�� &DQGLGDWHV�DQG�PHPEHUV�PD\�QRW�XVH�/RFDO������IXQGV�WR�VXSSRUW�RU�
RSSRVH�DQ\�FDQGLGDWH�IRU�DQ\�RIILFH�LQ�WKH�/RFDO����&6'&����������&6'&�
���������&6'&����������

��&6'����� 9LRODWLRQV�
$�FDQGLGDWH�IRU�WKDW�RIILFH�PD\�ILOH�D�SURWHVW�ZLWK�WKH�3UHVLGHQW�RU�ZLWK�WKH�9LFH�
3UHVLGHQW�6HFUHWDU\�7UHDVXUHU��LI�WKH�SURWHVW�LV�DJDLQVW�WKH�3UHVLGHQW��FRQFHUQLQJ�
YLRODWLRQV�RI�WKLV�FRGH�RI�FRQGXFW���6XFK�SURWHVW�VKDOO�EH�LPPHGLDWHO\�UHIHUUHG�E\�
WKH�3UHVLGHQW�RU�WKH�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�WR�WKH�/RFDO������(OHFWLRQ�
3URWHVW�&RPPLWWHH���7KH�FRPPLWWHH�VKDOO�LPPHGLDWHO\�UHYLHZ�WKH�SURWHVW��DQG�XSRQ�
D�ILQGLQJ�E\�WKH�FRPPLWWHH�XSKROGLQJ�WKH�SURWHVW��WKH�FRPPLWWHH�PD\�WDNH�WKH�
IROORZLQJ�DFWLRQV����&6'&����������&6'&����������&6'&�����������
&6'&����������
� ���� ,I�WKH�SURWHVW�FRQFHUQV�WKH�FRQGXFW�RI�D�FDQGLGDWH��WKH�FDQGLGDF\�RI�

WKH�PHPEHUV�PD\�EH�WHUPLQDWHG����&6'&����������&6'&����������
���� 7KH�FRPPLWWHH�PD\�WDNH�RWKHU�FRUUHFWLYH�DFWLRQ����&6'(����������

� ���� 7KH�GHFLVLRQ�RI�WKH�(OHFWLRQ�3URWHVW�&RPPLWWHH�VKDOO�EH�ILQDO��
�

��&6'����� (OHFWLRQ�RI�/RFDO������RIILFHUV��GLVWULFW�ODERU�FRXQFLO�RIILFHUV��GLVWULFW�EDUJDLQLQJ�
XQLW�UHSUHVHQWDWLYHV��ORFDO�RIILFHUV�DQG�JHQHUDO�FRXQFLO�GHOHJDWHV�

��&6'����� /RFDO������2IILFHUV��'/&�2IILFHUV��'%85V��DQG�ORFDO�RIILFHUV�DUH�HOHFWHG�HYHU\�WKUHH�
\HDUV�E\�WKH�PHPEHUV�ZLWKLQ�WKHLU�MXULVGLFWLRQ��*HQHUDO�&RXQFLO�'HOHJDWHV�DUH�HOHFWHG�
LQ�RGG�QXPEHUHG�\HDUV�E\�WKH�PHPEHUV�ZLWKLQ�WKHLU�MXULVGLFWLRQ��7KHVH�HOHFWLRQV�DUH�
FRQGXFWHG� RQ� D� XQLIRUP� VWDWHZLGH� EDVLV� E\� WKH�/RFDO������(OHFWLRQ�&RPPLWWHH���
1RPLQDWLRQV�ZLOO� EH�RSHQ� IRU� WKHVH�RIILFHV�QR� ODWHU� WKDQ� WKH� ILUVW�EXVLQHVV�GD\� LQ�
-DQXDU\�RI�DQ�HOHFWLRQ�\HDU���$OO�HOHFWLRQV�VKDOO�EH�E\�VHFUHW�PDLO�EDOORW��$Q\�PHPEHU�
LQ�JRRG�VWDQGLQJ�LQ�WKH�UHVSHFWLYH�MXULVGLFWLRQV�LV�HOLJLEOH�WR�UXQ�IRU�DQ�RIILFH���&6'&�
���������&6'&����������&6'&����������&6'&����������&6'&�����������

�
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�
��&6'����� /RFDO������1RPLQDWLRQ�)RUP�

7KH�/RFDO������1RPLQDWLRQ�)RUP�PXVW�EH�SHUVRQDOO\�VLJQHG�E\�WKH�FDQGLGDWH�DQG�
UHFHLYHG�E\�WKH�/RFDO������(OHFWLRQ�&RPPLWWHH�QR�ODWHU�WKDQ������S�P��RQ�WKH�
VHFRQG�0RQGD\�LQ�)HEUXDU\�RI�WKH�HOHFWLRQ�\HDU���&6'&�������������

��&6'����� &DQGLGDWH�6WDWHPHQW�
�D�� (DFK�FDQGLGDWH�PD\�VXEPLW�D�VWDWHPHQW�RI�QR�PRUH�WKDQ�����ZRUGV��
�E�� 6WDWHPHQWV�PXVW�EH�UHFHLYHG�E\�WKH�/RFDO������(OHFWLRQ�&RPPLWWHH�E\�

�����S�P��WKH�VHFRQG�0RQGD\�LQ�)HEUXDU\�RI�WKH�HOHFWLRQ�\HDU��7KH�
VWDWHPHQW�VKDOO�DFFRPSDQ\�WKH�EDOORWV�DQG�VKDOO�EH�W\SHG�DQG�SULQWHG�
H[DFWO\�DV�VXEPLWWHG�E\�WKH�FDQGLGDWH���:RUGV�EH\RQG�WKH�����ZRUG�OLPLW�
VKDOO�EH�GHOHWHG���&6'&����������&6'&����������&6'&���������&6'&����������
&6'&����������&6'&�����������

��&6'����� (OHFWLRQ�3URFHGXUHV�
�D�� 1RWLILFDWLRQ�RI�WKH�RSHQ�QRPLQDWLRQ�SHULRG�VKDOO�EH�PDLOHG�E\�/RFDO������WR�

DOO�PHPEHUV�LQ�JRRG�VWDQGLQJ�LQ�HDFK�'/&�QR�ODWHU�WKDQ�WKH�ILUVW�EXVLQHVV�GD\�
LQ�-DQXDU\�RI�DQ�HOHFWLRQ�\HDU����&6'&����������&6'&����������&6'&������������

�E�� /RFDO������QRPLQDWLRQ�IRUPV�LQGLFDWLQJ�VHOI�QRPLQDWLRQ�VKDOO�EH�DFFHSWHG�
E\�WKH�/RFDO������(OHFWLRQ�&RPPLWWHH�XQWLO���S�P��RQ�WKH�VHFRQG�0RQGD\�
LQ�)HEUXDU\���&6'&����������&6'&����������&6'&����������&6'&������������

�F�� (DFK�\HDU�SULRU�WR�WKH�RSHQ�QRPLQDWLRQ�SHULRG��WKH�/RFDO������&RXQFLO�
VKDOO�GHWHUPLQH�ZKHWKHU�WR�VHQG�D�VHSDUDWH�EDOORW�IRU�/RFDO������
UHSUHVHQWDWLYHV�RU�KDYH�LWV�EDOORWV�FRPELQHG�ZLWK�WKRVH�IRU�&6($¶V�
UHJLRQDO�DQG�DVVLVWDQW�UHJLRQDO�GLUHFWRUV��EXW�LQ�HLWKHU�FDVH��EDOORWV�VKDOO�EH�
PDLOHG�E\�/RFDO������RU�&6($��QR�ODWHU�WKDQ�$SULO������&6'&���������
&6'&����������&6'&����������&6'&������������

�G�� 7R�EH�YDOLG��WKH�/RFDO������RIILFHUV��'/&��ORFDO�RIILFHUV��'%85�DQG�
*HQHUDO�&RXQFLO�'HOHJDWH�HOHFWLRQ�EDOORWV�PXVW�EH�UHFHLYHG�E\������S�P��
0D\������,I�0D\����IDOOV�RQ�D�6DWXUGD\�RU�6XQGD\�WKH�GHDGOLQH�ZLOO�EH�WKH�
ILUVW�ZRUNLQJ�GD\�IROORZLQJ����&6'&����������&6'&���������&6'&����������
&6'&������������

�H�� 8QRSSRVHG�FDQGLGDWHV�VKDOO�EH�GHFODUHG�HOHFWHG�DIWHU�QRPLQDWLRQV�KDYH�EHHQ�
FORVHG�DQG�WKH�EDOORW�VKDOO�VR�VWDWH���&6'&���������&6'&����������

�I�� $OO�FDQGLGDWHV�ZLOO�EH�QRWLILHG�RI�WKH�UHVXOWV�E\�0D\�������&6'&����������
�J�� 1HZO\�HOHFWHG�/RFDO������2IILFHUV��'/&�DQG�ORFDO�RIILFHUV��DV�ZHOO�DV�'%85V�

VKDOO�EH� LQVWDOOHG��L�H�� WDNH�RIILFH��QR� ODWHU� WKDQ�-XQH����XQOHVV� WKHUH� LV�DQ�
XQUHVROYHG�HOHFWLRQ�SURWHVW���&6'&����������&6'&����������

�K�� *HQHUDO�&RXQFLO�'HOHJDWHV�WDNH�RIILFH�DW�*HQHUDO�&RXQFLO����&6'&����������
�L�� $�SOXUDOLW\�RI�YRWHV�FDVW�VKDOO�GHWHUPLQH�WKH�ZLQQHU�IRU�HDFK�RIILFH���,Q�FDVH�RI�

D� WLH�� WKH�ZLQQHU�VKDOO�EH�GHWHUPLQHG�E\�ORW����&6'&����������&6'&���������
&6'&����������&6'&����������

��&6'����� (OHFWLRQV�&RPPLWWHH�
�D�� 7KH�ILUVW�0RQGD\�RI�'HFHPEHU�SULRU�WR�DQ�HOHFWLRQ�\HDU�DQ�HOHFWLRQ�FRPPLWWHH�

RI�XS�WR�ILYH�����PHPEHUV��VKDOO�EH�DSSRLQWHG�E\�WKH�/RFDO������3UHVLGHQW�WR�
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FRQGXFW� DQG� FRRUGLQDWH� /RFDO� ����� HOHFWLRQV�� � 0HPEHUV� RI� WKH� HOHFWLRQ�
FRPPLWWHH� VKDOO� QRW� EH� HOLJLEOH� WR� UXQ� IRU� DQ\� RIILFH�� H[FHSW�'HOHJDWH� WR�
*HQHUDO�&RXQFLO����&6'&����������&6'&���������&6'&����������&6'&����������
&6'&����������&6'&����������&6'&����������

�E�� 7KH� HOHFWLRQ� FRPPLWWHH��ZLWK� WKH� DVVLVWDQFH�RI� VXFK� VWDII� DV�QHFHVVDU\�� LV�
UHVSRQVLEOH�IRU���
���� 3UHSDUDWLRQ� RI� WKH� QRPLQDWLRQ� IRUP� DQG� QRWLILFDWLRQ� WR� DOO� '/&�

PHPEHUV�E\�PDLO�RI�WKH�RSHQ�QRPLQDWLRQ�SHULRG��WKH�HOHFWLRQ�UXOHV�DQG�
WLPHOLQHV�� �6XFK�QRWLILFDWLRQ�VKDOO�EH�PDLOHG�WR�WKH�PHPEHUV�RI�WKH�
'/&V�DQG�SRVWHG�RQ�WKH�/RFDO������ZHEVLWH�QR�ODWHU�WKDQ�WKH�ILUVW�
EXVLQHVV�GD\�LQ�-DQXDU\��7KH�FRVW�RI�WKH�HOHFWLRQ�VKDOO�EH�ERUQH�E\�
/RFDO� ������ � � �&6'&� ��������� &6'&� �������� &6'&� ��������� &6'&�
���������&6'&����������

���� 9HULILFDWLRQ�RI�HOLJLELOLW\�RI�FDQGLGDWHV�DQG�YRWHUV���&6'&����������
���� 3URYLGLQJ� D�PHPEHUVKLS� OLVW� FRQVLVWLQJ� RI� QDPH��ZRUN� SKRQH� DQG�

KRPH�SKRQH��H[FHSW�&'&��&<$�DQG�WKH�IRUHQVLF�XQLWV�RI�'0+��RI�
WKH�HOHFWRUDWH�RI�WKH�RIILFH�IRU�ZKLFK�KH�VKH�LV�D�FDQGLGDWH�WR�DOO�ZKR�
PDNH�D�ZULWWHQ�UHTXHVW�DQG�DUH�D�FDQGLGDWH�IRU�D�/RFDO������RIILFH��
H[FHSW� IRU� FDQGLGDWHV� IRU� /RFDO� ����� RIILFHU� SRVLWLRQV�� �&6'&�
���������&6'&����������&6'&����������

� ���� &RRUGLQDWLQJ�ZLWK�WKH�&6($�([HFXWLYH�9LFH�3UHVLGHQW�RQ�WKH�
SUHSDUDWLRQ�RI�EDOORWV�ZKHQ�WKH�&RXQFLO�GHWHUPLQHV�WKDW�D�MRLQW�
&6($�/RFDO������EDOORW�ZLOO�EH�XVHG��WR�HQVXUH�DOO�FDQGLGDWHV�DUH�
ZLWKLQ�WKH�DVVLJQHG�UHJLRQ��DQG�RQ�WKH�FRUUHFW�EDOORW��7KH�EDOORWV�
VKDOO�EH�PDLOHG�E\�&6($�WR�DOO�HOLJLEOH�YRWHUV�QR�ODWHU�WKDQ�$SULO�����
�)RU�HOHFWLRQV�LQ�ZKLFK�D�MRLQW�&6($�/RFDO������EDOORW�LV�XVHG��WKH�
EDOORWV�VKDOO�EH�PDLOHG�E\�&6($��RWKHUZLVH�/RFDO������VKDOO�PDLO�
WKH�EDOORWV��EXW�LQ�HLWKHU�FDVH��EDOORWV�VKDOO�EH�PDLOHG�E\�$SULO�����
7KH\�VKDOO�VHQG�QRWLILFDWLRQ�WR�WKH�PHPEHUV�RI�WKH�GDWH��WLPH�DQG�
SODFH�RI�EDOORW�FRXQW��7KH�EDOORW�VKDOO�EH�SODFHG�LQ�WKH�EDOORW�VOHHYH�
DQG�WKH�EDOORW�VOHHYH�VKDOO�EH�SODFHG�LQ�D�SRVWDJH�SDLG��VHOI�
DGGUHVVHG�HQYHORSH�ZKLFK�ZLOO�KDYH�D�VSDFH�IRU�WKH�PHPEHU
V�
VLJQDWXUH�DQG�VKDOO�EH�UHWXUQHG�WR�&6($���&6'&����������&6'&�
��������&6'&����������&6'&����������&6'&����������

���� &RRUGLQDWLQJ�ZLWK�WKH�&6($�HOHFWLRQ�VWDII�IRU�WKH�FRXQWLQJ�RI�EDOORWV�
DQG�FHUWLI\LQJ� WKH�UHVXOWV�ZKHQ� WKH�&RXQFLO�GHWHUPLQHV� WKDW�D�MRLQW�
&6($�/RFDO� �����EDOORW�ZLOO� EH�XVHG��2WKHUZLVH�� WKH�/RFDO������
(OHFWLRQV�&RPPLWWHH�LV�VROHO\�UHVSRQVLEOH�IRU�WKH�SURFHVV��7KH�EDOORW�
FRXQW�VKDOO�EH�RSHQ�WR�DOO�PHPEHUV��7KH�HOHFWLRQ�FRPPLWWHH�VKDOO�KDYH�
DFFHVV� WR� YHULI\� WKH� HOLJLELOLW\� RI� HDFK�YRWHU� DQG� WKHQ� VHSDUDWH� WKH�
EDOORW�VOHHYH�IURP�WKH�UHWXUQ�HQYHORSH�DQG�SURYLGH�WR�WKH�/RFDO������
&RPPLWWHH� DQG� DQ\� FDQGLGDWH� XSRQ� UHTXHVW�� GDLO\� UHSRUWV�� �&6'&�
���������&6'&���������&6'&����������&6'&����������&6'&����������

���� (QVXULQJ�VHFUHW�EDOORW�HOHFWLRQV�LQ�DFFRUGDQFH�ZLWK�WKLV�SROLF\�DQG�WKH�
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&6($�DQG�/RFDO������%\ODZV����&6'&����������&6'&����������
���� /LVWLQJ�GHOHJDWHV�WR�*HQHUDO�&RXQFLO�LQ�GHVFHQGLQJ�RUGHU�RI�QXPEHU�RI�

YRWHV� UHFHLYHG�� � 7KH� SHUVRQ� UHFHLYLQJ� WKH� PRVW� YRWHV� VKDOO� EH�
GHVLJQDWHG�DV�D�GHOHJDWH���7KLV�VKDOO�EH�UHSHDWHG�ZLWK�HDFK�VXFFHVVLYH�
FDQGLGDWH�SODFHG�RQ�WKH�OLVW�XS�WR�WKH�QXPEHU�RI�GHOHJDWHV�DXWKRUL]HG��
�:KHQ� WKH� '/&� UHFHLYHV� QRWLILFDWLRQ� RI� WKH� QXPEHU� RI� HOLJLEOH�
GHOHJDWHV��WKH�HOHFWHG�GHOHJDWHV�VKDOO�EH�DQQRXQFHG���(DFK�VXFFHVVLYH�
UHPDLQLQJ�FDQGLGDWH�VKDOO�EH�SODFHG�RQ�WKH�OLVW�DV�DOWHUQDWH�GHOHJDWHV��
�&6'&����������

���� 3XEOLFDWLRQ�RI�WKH�UHVXOWV����&6'&����������
���� 7KH�VDIHNHHSLQJ�RI�DOO�EDOORWV�VKDOO�EH�UHWDLQHG�E\�WKH�&KDLU�RI�WKH�

(OHFWLRQ�&RPPLWWHH�XQWLO�DIWHU�*HQHUDO�&RXQFLO���&6'&����������&6'&�
��������&6'&����������

�F�� 7KH� HOHFWLRQ� FRPPLWWHH� VKDOO� VHUYH� XQWLO� WKH� FRQFOXVLRQ� RI� WKH� HOHFWLRQ���
�&6'&����������

��&6'����� 3URWHVW�RI�/RFDO������2IILFHUV��'/&�2IILFHU��/RFDO�2IILFHU��'%85�DQG�RU�*HQHUDO�
&RXQFLO�'HOHJDWH�(OHFWLRQV�
�D�� $Q�HOHFWLRQ�SURWHVW�FRPPLWWHH�RI�WKUHH�����QRQ�FDQGLGDWHV��H[FHSW�IRU�*HQHUDO�

&RXQFLO�'HOHJDWH�VKDOO�LQYHVWLJDWH�DOO�WLPHO\�SURWHVWV����&6'&����������
�E�� (OHFWLRQ�SURWHVWV�PXVW�EH�LQ�ZULWLQJ�DQG�UHFHLYHG�E\�WKH�/RFDO������

3UHVLGHQW�E\���S�P��RQ�-XQH������,I�-XQH����IDOOV�RQ�D�6DWXUGD\�RU�6XQGD\�
WKH�GHDGOLQH�ZLOO�EH���S�P��RQ�WKH�ILUVW�ZRUNLQJ�GD\�IROORZLQJ��7KH�
LQFXPEHQW�LQ�WKH�SURWHVWHG�RIILFH�VKDOO�UHPDLQ�LQ�RIILFH�XQWLO�WKH�SURWHVW�LV�
GHFLGHG���,I�WKHUH�LV�QR�LQFXPEHQW��WKH�RIILFH�VKDOO�UHPDLQ�YDFDQW�����&6'&�
���������&6'&���������&6'&����������&6'&����������&6'&����������

�F�� (OHFWLRQ�SURWHVWV�VKDOO�FRQWDLQ�DOO�LQIRUPDWLRQ�SHUWLQHQW�WR�WKH�FKDUJH�LQFOXGLQJ�
VSHFLILF�YLRODWLRQ�RI�SROLF\��IDFWV�WR�VXEVWDQWLDWH�DQ\�DOOHJDWLRQV��VXFK�DV�GDWHV��
WLPHV�� SODFHV�� QDPHV� RI� WKRVH� LQYROYHG� LQ� WKH� DOOHJHG� YLRODWLRQV� DQG� DQ\�
UHOHYDQW�GRFXPHQWDU\�HYLGHQFH�LQFOXGLQJ�ZULWWHQ�VWDWHPHQWV�IURP�ZLWQHVVHV��
�&6'&����������

�G�� 'HFLVLRQV�RI�WKH�HOHFWLRQ�SURWHVW�FRPPLWWHH�VKDOO�EH�ILQDO�DQG�ELQGLQJ�RQ�WKH�
SDUWLHV�� �'HFLVLRQ�VKDOO�EH�PDLOHG�WR�WKH�SDUWLHV�RI�WKH�SURWHVW�E\�-XQH�������
�&6'&����������&6'&����������&6'&����������

�
��&6'����� %$5*$,1,1*�81,7�1(*27,$7,1*�&281&,/6��%81&6��

�D�� �7KH�6%$&�VKDOO�HOHFW�ILYH�6%$&�PHPEHUV�WR�VHUYH�DV�WKH�%81&�DQG�PD\�
HOHFW� XS� WR� WKUHH� ���� DOWHUQDWHV� IRU� WKH� ILUVW� ������� ZRUNHUV� LQ� WKH� XQLW���
7KHUHDIWHU��RQH�����DGGLWLRQDO�%81&�PHPEHU�DQG�DOWHUQDWH�VKDOO�EH�DGGHG�IRU�
HYHU\��������ZRUNHUV�RU� IDFWLRQ� WKHUHRI� LQ�WKH�XQLW���&6'&����������&6'&�
���������&6'&����������

�E�� 7KH�6%$&�VKDOO�HOHFW�IURP�WKH�ILYH�%81&�PHPEHUV��WKH�&KDLU��9LFH�&KDLU�
DQG�$OWHUQDWH�9LFH�&KDLU���&6'&����������

�F�� 7KH�3UHVLGHQW� VKDOO� DSSRLQW� DQ� HOHFWLRQ� FRPPLWWHH�RI� XS� WR� IRXU� ����QRQ�
FDQGLGDWH�PHPEHUV�HDFK�IURP�GLIIHUHQW�EDUJDLQLQJ�XQLWV�IRU�WKH�SXUSRVHV�RI�



�

'LYLVLRQ������3DJH���
�

/RFDO������3ROLF\�)LOH�
5HYLVLRQ�-XO\������

FRQGXFWLQJ� %81&� HOHFWLRQV� DQG� HOHFWLRQV� IRU� WKH� &KDLU�� 9LFH� &KDLU� DQG�
$OWHUQDWH�9LFH�&KDLU�IURP�WKH�HOHFWHG�%81&�PHPEHUV����&6'&����������&6'&�
����������

�G�� 7KH�HOHFWLRQ�FRPPLWWHH�VKDOO�EH�UHVSRQVLEOH�IRU����
���� 1RWLILFDWLRQ�RI�HOLJLEOH�YRWHUV�RI�WKH�PHHWLQJ�IRU�WKH�QRPLQDWLRQ�DQG�

HOHFWLRQ�RI�%81&�PHPEHUV�DQG�RIILFHUV�����&6'&����������
���� 9HULILFDWLRQ�RI�HOLJLELOLW\�RI�FDQGLGDWHV�DQG�YRWHUV�����&6'&����������
���� 3UHSDUDWLRQ�RI�EDOORWV��DQG���&6'&����������
���� &RXQWLQJ�RI�EDOORWV����&6'&����������

�H�� $�PDMRULW\�RI�YRWHV�FDVW�VKDOO�GHWHUPLQH�WKH�ZLQQHU�IRU�HDFK�RIILFH���,I�WKHUH�LV�
RQO\�RQH�����FDQGLGDWH�QRPLQDWHG�IRU�RIILFH��KH�VKH�ZLOO�EH�GHFODUHG�HOHFWHG��$�
WLH�YRWH�VKDOO�EH�GHWHUPLQHG�E\�ORW����&6'&����������

�I�� 7KH�HOHFWLRQ�FRPPLWWHH�VKDOO�VHUYH�XQWLO�WKH�FRQFOXVLRQ�RI�WKH�HOHFWLRQ���&6'&�
����������

���&6'����� �(OHFWLRQ�3URWHVWV��%81&��
�D�� $� FDQGLGDWH� IRU� RIILFH� PD\� ILOH� D� SURWHVW� ZLWK� WKH� 9LFH� 3UHVLGHQW� IRU�

%DUJDLQLQJ�RU�GHVLJQHH�ZLWKLQ�RQH�KRXU�DIWHU� WKH�HOHFWLRQ�� �&6'&����������
&6'&����������&6'&����������

�E�� 7KH�9LFH�3UHVLGHQW�IRU�%DUJDLQLQJ�RU�GHVLJQHHV�VKDOO�LPPHGLDWHO\�DSSRLQW�D�
KHDULQJ�RIILFHU�WR�KHDU�WKH�SURWHVW�DQG�WR�GHWHUPLQH�WKH�YDOLGLW\�RI�WKH�SURWHVW��
�7KH�GHFLVLRQ�RI�WKH�KHDULQJ�RIILFHU�LV�ILQDO�DQG�ELQGLQJ�RQ�DOO�SDUWLHV���&6'&�
���������&6'&����������&6'&����������

�
��&6'����� 5(&$//�2)�(/(&7('�2)),&(56�

$Q\�SHUVRQ�KROGLQJ�HOHFWLYH�RIILFH�ZLWKLQ�/RFDO������PD\�EH�UHFDOOHG�IURP�WKDW�RIILFH�
E\�XVLQJ�WKH�IROORZLQJ�SURFHGXUHV����&6'&����������&6'&����������&6'&����������
�D�� 3URSRQHQW�V��RI�WKH�UHFDOO�PXVW�VXEPLW�D�ZULWWHQ�QRWLFH�RI�LQWHQW�WR�UHFDOO�ZLWK�

WKH�3UHVLGHQW��XQOHVV�WKH�SHUVRQ�EHLQJ�UHFDOOHG�LV�WKH�3UHVLGHQW��LQ�ZKLFK�FDVH�
WKH� QRWLFH� VKDOO� EH� VXEPLWWHG� WR� WKH� 9LFH� 3UHVLGHQW�6HFUHWDU\�7UHDVXUHU���
�&6'&����������&6'&����������

�E�� 7KH�QRWLFH�VKDOO�LQFOXGH�WKH�QDPH�DQG�WLWOH�RU�SRVLWLRQ�RI�WKH�SHUVRQ�VRXJKW�WR�
EH�UHFDOOHG�DQG�D�VWDWHPHQW�RI�WKH�UHDVRQV�IRU�UHFDOO�QRW�WR�H[FHHG�����ZRUGV��
�7KH� 3UHVLGHQW� VKDOO� QRWLI\� WKH� RIILFHU� ZKR� LV� WKH� VXEMHFW� RI� WKH� SHWLWLRQ���
�&6'&����������&6'&����������&6'&����������

�F�� 7KH�3UHVLGHQW�RU�9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU��DV�DSSURSULDWH��VKDOO�
DFNQRZOHGJH�WKH�SURSRQHQW�V��QRWLFH�LQ�ZULWLQJ�ZLWKLQ�WHQ������GD\V�DQG�WKH�
GDWH�RI�VXFK�OHWWHU�RI�DFNQRZOHGJPHQW�VKDOO�EHJLQ�D�WKLUW\������GD\�VLJQDWXUH�
JDWKHULQJ�SHULRG���&6'&����������&6'&����������

�G�� 6LJQDWXUHV�PXVW�EH�JDWKHUHG�RQ�D�SHWLWLRQ�VWDWLQJ�WKH�UHDVRQV�IRU�UHFDOO�DQG�
VXEPLWWHG�WR�WKH�3UHVLGHQW�RU�9LFH�3UHVLGHQW��6HFUHWDU\�7UHDVXUHU����&6'&�
���������&6'&����������

�H�� $OO� UHFDOO� SHWLWLRQV� PXVW� EH� VXEPLWWHG� WR� WKH� 3UHVLGHQW� RU� 9LFH�
3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�E\�QR�ODWHU�WKDQ�WKH�FORVH�RI�EXVLQHVV�RQ�WKH�
��WK�GD\�IURP�WKH�GDWH�RI�WKH�OHWWHU�RI�DFNQRZOHGJPHQW���&6'&����������&6'&�
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���������&6'&����������
�I�� ,Q�RUGHU�WR�SURFHHG�ZLWK�D�UHFDOO�HOHFWLRQ�WKH�SURSRQHQW�V��RI�WKH�UHFDOO�PXVW�

VXEPLW�WKH�VLJQDWXUHV�RI�QRW�OHVV�WKDQ�����RI�WKH�HOLJLEOH�YRWHUV�IRU�WKDW�RIILFH��
�&6'&����������&6'&����������

�J�� %RWK�WKH�SHUVRQ�EHLQJ�UHFDOOHG�DQG�WKH�SURSRQHQW�V��RI�UHFDOO�KDYH�WKH�ULJKW�WR�
EH�SUHVHQW�DW�WKH�FRXQWLQJ�DQG�YDOLGDWLQJ�RI�WKH�VLJQDWXUHV�RU�WKH\�PD\�VHQG�D�
UHSUHVHQWDWLYH�DW�WKHLU�RZQ�H[SHQVH���&6'&����������

�K�� :LWKLQ�IRUW\�HLJKW������KRXUV�RI�WKH�YDOLGDWLRQ�RI�VLJQDWXUHV�WKH�3UHVLGHQW�RU�
9LFH�3UHVLGHQW�6HFUHWDU\�7UHDVXUHU�ZLOO�VHQG�D�ZULWWHQ�QRWLFH�WR�WKH�SHUVRQ�
EHLQJ�UHFDOOHG�DQG�WKH�SURSRQHQW�V��RI�UHFDOO�LQIRUPLQJ�WKHP�RI�WKH�UHVXOWV�RI�
WKH�FRXQW����&6'&�������������������&6'&����������&6'&����������

�L�� $Q�HOHFWLRQ�FDXVHG�E\�D�UHFDOO�SHWLWLRQ�VKDOO�WDNH�SODFH�ZLWKLQ�QR�PRUH�WKDQ����
GD\V�RI�WKH�DQQRXQFHPHQW�WKDW�VXIILFLHQW�VLJQDWXUHV�ZHUH�VXEPLWWHG���6XFK�
HOHFWLRQ�ZLOO�IROORZ�WKH�VDPH�SURFHGXUHV�DV�/RFDO������SROLF\�SURYLGHV�IRU�
FRQGXFWLQJ�DQ�HOHFWLRQ�WR�WKDW�RIILFH���$Q�LQGLYLGXDO�UHFDOOHG�IURP�RIILFH�LV�QRW�
HOLJLEOH� WR� VXQ� IRU�� RU� KROG� �� WKDW� RIILFH� GXULQJ� WKH� WHUP� IURP�ZKLFK� WKH�
LQGLYLGXDO�ZDV�UHFDOOHG����&6'&�������������������&6'&����������

�M�� ,I�WKH�UHFDOO�LV�VXFFHVVIXO��DQ\�YDFDQFLHV�FUHDWHG�VKDOO�EH�ILOOHG�E\�WKH�IROORZLQJ�
SURFHVV���7KH�/RFDO������3UHVLGHQW�ZLOO�PDLO�WR�DOO�WKH�DIIHFWHG�PHPEHUV�DQ�
HOHFWLRQ�VFKHGXOH�WKDW�ZLOO�LQFOXGH�WKH�QRPLQDWLRQ�SHULRG��WKH�HOHFWLRQ�SHULRG�
DQG�WKH�SURWHVW�SHULRG���7KLV�SURFHVV�VKDOO�EH�FRPSOHWHG�ZLWKLQ�����GD\V�DIWHU�
WKH�YDFDQF\�FUDWHG�E\�WKH�UHFDOO���&6'&����������&6'&����������&6'&����������
&6'&����������

�N�� 7KH�GHDGOLQHV�GHQRWHG�DERYH�DUH�PD[LPXP�GHDGOLQHV���$Q\�RI�WKH�LQGLYLGXDO�
VWHSV�UHTXLUHG�IRU�UHFDOO�PD\�EH�FRPSOHWHG�VRRQHU�WKDQ�LQGLFDWHG�LI�IHDVLEOH�WR�
GR�VR����&6'&����������

�
��&6'����� 6(,8�5(35(6(17$7,9(6�
��&6'����� 6(,8�6WDWH�&RXQFLO�5HSUHVHQWDWLYHV��&6'&��������

�D�� 7KH�/RFDO������3UHVLGHQW��VKDOO�DSSRLQW�DQ�HOHFWLRQ�FRPPLWWHH�RI�XS�WR�WKUHH�
���� QRQ�FDQGLGDWH� PHPEHUV� IRU� WKH� SXUSRVH� RI� FRQGXFWLQJ� VHFUHW� EDOORW�
HOHFWLRQV�IRU�����UHSUHVHQWDWLYHV�WR�VHUYH�RQ�WKH�6(,8�6WDWH�&RXQFLO���7KLV�
HOHFWLRQ�VKDOO�RFFXU�DW�WKH�ILUVW�/RFDO������&RXQFLO�PHHWLQJ�VXEVHTXHQW�WR�WKH�
FRPSOHWLRQ�RI�WKH�/RFDO������HOHFWLRQV���7KH�WHUP�RI�RIILFH�VKDOO�EH�IRU�WKUHH�
\HDUV����&6'&��������&6'&����������&6'&����������

�E�� 7KH�HOHFWLRQ�FRPPLWWHH�VKDOO�EH�UHVSRQVLEOH�IRU��
���� 1RWLILFDWLRQ�RI�HOLJLEOH�YRWHUV�RI�WKH�PHHWLQJ�IRU�WKH�QRPLQDWLRQ�DQG�

HOHFWLRQ�RI�WKH�6(,8�6WDWH�&RXQFLO�UHSUHVHQWDWLYHV����&6'&��������
���� 9HULILFDWLRQ�RI�HOLJLELOLW\�RI�FDQGLGDWHV�DQG�YRWHUV����&6'&���������
���� 3UHSDUDWLRQ�DQG�GLVWULEXWLRQ�RI�VHFUHW�EDOORWV��DQG���&6'&��������
���� 7KH�FRXQWLQJ�RI�WKH�EDOORWV����&6'&��������

�F�� 7KH�HOHFWLRQ�FRPPLWWHH�VKDOO�VHUYH�XQWLO�WKH�FRQFOXVLRQ�RI�WKH�HOHFWLRQ����&6'&�
�������

�G�� $Q\� DFWLYH� PHPEHU� LQ� JRRG� VWDQGLQJ� RI� /RFDO� ����� LV� HOLJLEOH� WR� EH� D�
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�

/RFDO������3ROLF\�)LOH�
5HYLVLRQ�-XO\������

FDQGLGDWH����&6'&��������&6'&����������
�H�� 7KH�HOHFWRUDO�ERG\�VKDOO�FRQVLVW�RI�/RFDO������&RXQFLO�0HPEHUV����&6'&�

�������&6'&����������&6'&����������
��&6'����� �(OHFWLRQ�RI�'HOHJDWHV�WR�6(,8�,QWHUQDWLRQDO�&RQYHQWLRQV��

�D�� 7KH�/RFDO������3UHVLGHQW�VKDOO�DSSRLQW�DQ�HOHFWLRQ�FRPPLWWHH�RI�XS�WR�WKUHH�
���� QRQ�FDQGLGDWH� PHPEHUV� IRU� WKH� SXUSRVH� RI� FRQGXFWLQJ� VHFUHW� EDOORW�
HOHFWLRQV�IRU�GHOHJDWHV�WR�WKH�6(,8�,QWHUQDWLRQDO�&RQYHQWLRQV����7KH�WHUP�RI�
RIILFH�VKDOO�EH�DV�GHILQHG�LQ�WKH�6(,8�&RQVWLWXWLRQ�DQG�%\ODZV����&6'&�������
8&6:&�����������&6'&����������&6'&����������

�E�� 7KH�HOHFWLRQ�FRPPLWWHH�VKDOO�EH�UHVSRQVLEOH�IRU����&6'&��������
���� 1RWLILFDWLRQ� WR� DOO� /RFDO� ����� PHPEHUV� E\� PDLO� RI� WKH� RSHQ�

QRPLQDWLRQ�SHULRG��WKH�HOHFWLRQ�UXOHV��WLPHOLQHV��DQG�WKH�FRXQWLQJ�RI�
WKH�EDOORWV���6XFK�QRWLILFDWLRQ�VKDOO�EH�PDLOHG�WR�WKH�PHPEHUV¶�KRPH�
DGGUHVV���7KH�FRVW�RI�WKH�HOHFWLRQ�VKDOO�EH�ERUQH�E\�WKH�/RFDO��������
�&6'&����������&6'&����������

���� 9HULILFDWLRQ�RI�HOLJLELOLW\�RI�FDQGLGDWHV�DQG�YRWHUV����&6'&��������
���� 3UHSDUDWLRQ� DQG� PDLOLQJ� RI� EDOORWV�� � $OO� EDOORWV� VKDOO� EH� D� WKUHH�

HQYHORSH�YRWLQJ�PHWKRG��RQH�HQYHORSH�ZKLFK�ZLOO�LQFOXGH�WKH�EDOORW�
DQG�WZR�HQYHORSHV���7KDW�EDOORW�VKDOO�EH�SODFHG�LQ�WKH�EDOORW�HQYHORSH�
DQG� WKH�EDOORW� HQYHORSH� VKDOO� EH�SODFHG� LQ� D� VWDPSHG�SRVWDJH�SDLG�
HQYHORSH�ZKLFK�ZLOO�KDYH�D�VSDFH�IRU�WKH�PHPEHU¶V�VLJQDWXUH�DQG�VKDOO�
EH�UHWXUQHG�WR�WKH�/RFDO������(OHFWLRQ�&RPPLWWHH���&6'&����������
&6'&����������

���� &RXQWLQJ�RI�EDOORWV�DQG�FHUWLI\LQJ�WKH�UHVXOWV���7KH�EDOORW�FRXQW�VKDOO�
EH� RSHQ� WR� DOO� PHPEHUV�� � 7KH� HOHFWLRQ� FRPPLWWHH� VKDOO� YHULI\� WKH�
HOLJLELOLW\�RI�HDFK�YRWHU�DQG�WKHQ�VHSDUDWH�WKH�EDOORW�VOHHYH�IURP�WKH�
UHWXUQ�HQYHORSH���7KH�FRPPLWWHH�VKDOO�WKHQ�UHPRYH�WKH�EDOORW�IURP�WKH�
EDOORW� VOHHYH� DQG� DIWHU� DOO� EDOORWV� DUH� UHPRYHG�� FRXQW� WKH� EDOORWV���
�&6'&����������&6'&����������

���� (QVXULQJ�VHFUHW�EDOORW�HOHFWLRQV��
���� /LVWLQJ�GHOHJDWHV�LQ�GHVFHQGLQJ�RUGHU�RI�QXPEHU�RI�YRWHV�UHFHLYHG���

7KH�SHUVRQ�UHFHLYLQJ�WKH�PRVW�YRWHV�VKDOO�EH�GHVLJQDWHG�DV�D�GHOHJDWH��
7KLV�VKDOO�EH�UHSHDWHG�ZLWK�HDFK�VXFFHVVLYH�FDQGLGDWH�SODFHG�RQ�WKH�OLVW�
XS�WR�WKH�QXPEHU�RI�GHOHJDWHV�DXWKRUL]HG��:KHQ�/RFDO������UHFHLYHV�
QRWLILFDWLRQ�RI�WKH�QXPEHU�RI�HOLJLEOH�GHOHJDWHV��WKH�HOHFWHG�GHOHJDWHV�
VKDOO� EH� DQQRXQFHG�� �(DFK�VXFFHVVLYH�UHPDLQLQJ�FDQGLGDWH�VKDOO�EH�
SODFHG�RQ�WKH�OLVW�DV�DOWHUQDWH�GHOHJDWHV����&6'&����������&6'&����������

���� 3XEOLFDWLRQ�RI�WKH�UHVXOWV��DQG���&6'&����������
���� 6DIHNHHSLQJ�RI�DOO�EDOORWV��$OO�EDOORWV�VKDOO�EH�UHWDLQHG�E\�WKH�FKDLU�RI�

WKH�(OHFWLRQ�&RPPLWWHH�XQWLO�DIWHU�WKH�&RQYHQWLRQ����&6'&����������
&6'&����������

�F�� 7KH�HOHFWLRQ�FRPPLWWHH�VKDOO�VHUYH�XQWLO�WKH�FRQFOXVLRQ�RI�WKH�HOHFWLRQ����&6'&�
�������

�G�� $Q\�DFWLYH�PHPEHU� LQ�JRRG�VWDQGLQJ� LV�HOLJLEOH� WR�EH�D�FDQGLGDWH����&6'&�
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��������&6'&����������&6'&����������
�H�� 7KH�HOHFWRUDWH�ERG\�VKDOO�FRQVLVW�RI�DOO�/RFDO������DFWLYH�PHPEHUV�LQ�JRRG�

VWDQGLQJ���&6'&���������&6'&����������&6'&����������
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',9,6,21�����
5(35(6(17$7,21�

�
��&6'����� 5(35(6(17$7,21��
�

5HSUHVHQWDWLRQ�LV�WKH�PHDQV�E\�ZKLFK�/RFDO������PDNHV�LWV�UHVRXUFHV�DYDLODEOH�LQ�
RUGHU�WR�SURYLGH�D�IDLU�DQG�IXOO�UHYLHZ�RI�DQ\�LQIULQJHPHQW�RI�VWDWH�HPSOR\HHV
�ULJKWV���
�&6'&�����������������������������

��&6'����� 5HSUHVHQWDWLRQ�5LJKWV�DQG�/LPLWDWLRQV�
�D�� /RFDO������ZLOO�SURYLGH��UHSUHVHQWDWLRQ�ZLWKLQ�WKH�OLPLWDWLRQV�VHW�IRUWK�LQ�WKLV�

3ROLF\� )LOH�� WR� VWDWH� HPSOR\HHV� EDVHG� XSRQ� WKHLU� VWDWXV� DV� IROORZV�� � �%'�
����������&6'&�������������������
���� 0HPEHUV�DQG�IDLU�VKDUH�IHH�SD\HUV��ZLWKLQ�D�XQLW�IRU�ZKLFK�/RFDO������

LV�WKH�H[FOXVLYH�DJHQW��KDYH�WKH�IXOO�ULJKW�WR�JRRG�IDLWK�UHSUHVHQWDWLRQ�
LQ� DQ\� HPSOR\PHQW�UHODWHG� PDWWHU� E\� /RFDO� ����� GHVLJQDWHG�
UHSUHVHQWDWLYH��ZLWKRXW�FKDUJH����%'�����������&6'&�������������������
���������

���� 0HPEHUV�RI�DIILOLDWH�RUJDQL]DWLRQV�KDYH�VXFK�ULJKWV�WR�UHSUHVHQWDWLRQ�
DV�VHW�IRUWK�LQ�WKHLU�DIILOLDWLRQ�DJUHHPHQW�ZLWK�/RFDO������DV�SHUPLWWHG�
E\�ODZ����%'����������&6'&�������������������

��E�� /RFDO������KDV�WKH�ULJKW�WR�PDNH�IDLU�DQG�LPSDUWLDO�GHFLVLRQV�DV�WR�WKH�PHULWV�
RI� D� SDUWLFXODU� UHTXHVW� IRU� UHSUHVHQWDWLRQ� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�
GHFLVLRQV����%'�����������&6'&����������
���� :KHWKHU�WR�XQGHUWDNH�UHSUHVHQWDWLRQ����%'�����������
���� :KHWKHU�WR�GLVFRQWLQXH�UHSUHVHQWDWLRQ�DW�DQ\�WLPH����%'�����������
���� :KHWKHU�WR�UHFRPPHQG�WKDW�D�PDWWHU�EH�VHWWOHG�SULRU�WR�H[KDXVWLRQ�RI�

WKH�DSSOLFDEOH�DGPLQLVWUDWLYH�SURFHGXUHV����%'�����������
���� :KHWKHU� WR� UHIXVH� WR� FRQWLQXH� UHSUHVHQWDWLRQ� LQ� WKH� HYHQW� WKDW� LWV�

UHFRPPHQGDWLRQ�RI� VHWWOHPHQW� LV� QRW�VDWLVIDFWRU\� WR� WKH�HPSOR\HH���
�%'�����������

���� :KHWKHU�WR�VHHN�MXGLFLDO�UHOLHI�DQG�UHGUHVV�IRU�D�SDUWLFXODU�PDWWHU�LQ�
DGGLWLRQ� WR� RU� LQ� OLHX� RI� UHSUHVHQWDWLRQ� WKURXJK� DQ\� RU� DOO� RI� WKH�
DYDLODEOH�DGPLQLVWUDWLYH�SURFHGXUHV����%'�����������

����� :KHWKHU�WR�GLVFRQWLQXH�LWV�UHSUHVHQWDWLRQ�LQ�MXGLFLDO�SURFHHGLQJV�DW�DQ\�SRLQW�
SULRU�WR�WKHLU�H[KDXVWLRQ����%'������������

��F�� 5HSUHVHQWDWLRQ�ZLOO�QRW�EH�SURYLGHG� WR�PHPEHUV�LQ�PDWWHUV�UHVXOWLQJ�IURP�
HYHQWV��ZKLFK�RFFXUUHG�SULRU�WR�WKH�GDWH�RI�WKHLU�HPSOR\PHQW�LQ�VWDWH�VHUYLFH�
IRU�ZKLFK�/RFDO������LV�WKH�H[HFXWLYH�UHSUHVHQWDWLYH�XQOHVV�UHTXLUHG�E\�ODZ���
�%'�����������&6'&����������

�G�� 5HSUHVHQWDWLRQ� LQ�FRXUW� LV�QRW�DXWRPDWLFDOO\�DIIRUGHG���,I�UHSUHVHQWDWLRQ�LV�
GHQLHG��VXFK�GHQLDO�PD\�EH�DSSHDOHG�WR�WKH�/RFDO������3UHVLGHQW������������

�H�� 5HSUHVHQWDWLRQ�LV�QRW�SURYLGHG�LQ�ZRUNHUV�FRPSHQVDWLRQ�PDWWHUV������������
��&6'����� 7\SHV�RI�5HSUHVHQWDWLRQ�

5HSUHVHQWDWLRQ�FRQVLVWV�RI�HLWKHU�VHUYLFHV�RU�LQGHPQLW\��RU�ERWK��
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'LYLVLRQ������3DJH���
/RFDO������3ROLF\�)LOH�
5HYLVLRQ�0DUFK������

�D�� 6HUYLFHV�FRQVLVW�RI�DGYLFH��FRXQVHO�DQG�DVVLVWDQFH�UHQGHUHG�E\�FRPSHWHQW�DQG�
TXDOLILHG�SHUVRQV��DQG�PD\�LQFOXGH�LQYHVWLJDWLRQ��QHJRWLDWLRQ�DQG�VHWWOHPHQW�DV�
ZHOO�DV�DSSHDUDQFHV�EHIRUH�DGPLQLVWUDWLYH��MXGLFLDO�RU�OHJLVODWLYH�WULEXQDOV����%'�
����������

�E�� ,QGHPQLW\�FRQVLVWV�RI�PRQH\�SD\PHQW�LQ�UHLPEXUVHPHQW�RI�HLWKHU�D�SRUWLRQ�RU�
DOO� RI� DFWXDO� DQG� QHFHVVDU\� UHSUHVHQWDWLRQ� FRVWV�� � /RFDO� ����� ZLOO� QRW�
LQGHPQLI\�DQ\RQH�IRU�FRVWV�RU�H[SHQVHV�LQFXUUHG�ZLWKRXW�SULRU�DXWKRUL]DWLRQ�
E\�/RFDO���������%'����������&6'&����������

��&6'����� 5HSUHVHQWDWLRQ�%HIRUH�/LFHQVLQJ�RU�([DPLQLQJ�%RDUGV�
/RFDO������GRHV�QRW�QRUPDOO\�SURYLGH�UHSUHVHQWDWLRQ�EHIRUH�OLFHQVLQJ�RU�H[DPLQLQJ�
ERDUGV�EXW�PD\�SURYLGH�VXFK�UHSUHVHQWDWLRQ�LI�WKH�IROORZLQJ�FRQGLWLRQV�DUH�VDWLVILHG���
�%'����������&6'&����������
�D�� 7KH�LQGLYLGXDO�VHHNLQJ�VXFK�UHSUHVHQWDWLRQ�IDFHV�UHYRFDWLRQ�RU�VXVSHQVLRQ�RI�

KLV�KHU�OLFHQVH�DQG�VXFK�OLFHQVH�LV�D�FRQGLWLRQ�RI�HPSOR\PHQW����%'����������
�E�� 7KH�OLFHQVH�RU�FHUWLILFDWH�LV�VRXJKW�WR�EH�UHYRNHG�RU�VXVSHQGHG�EHFDXVH�RI�

FRQGXFW�ZLWK�RFFXUUHG�LQ�FRQQHFWLRQ�ZLWK�WKH�LQGLYLGXDO
V�HPSOR\PHQW��DQG�
�%'����������

�F�� 7KH�UHSUHVHQWDWLRQ�LV�VSHFLILFDOO\�DSSURYHG�E\�/RFDO���������%'����������&6'&�
���������

��&6'����� 5HTXHVWV�IRU�)RUPDO�5HSUHVHQWDWLRQ�
�D�� 6WDII� PD\� UHFRPPHQG� WKDW� /RFDO� ����� GHQ\� UHSUHVHQWDWLRQ� EDVHG� RQ� WKH�

JURXQGV�VHW�IRUWK�LQ�WKLV�SROLF\��RWKHU�WKDQ�ILOLQJ�DQ�DSSHDO�WR�SUHVHUYH�WKH�
PHPEHU
V�ULJKWV����7KRVH�PDWWHUV�IRU�ZKLFK�UHSUHVHQWDWLRQ�LV�JUDQWHG�VKDOO�EH�
GLUHFWHG�WR�DSSURSULDWH�VWDII�IRU�VSHFLILF�DFWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�GHFLVLRQ�
RI� WKH� UHSUHVHQWDWLRQ� UHYLHZ� ERG\�� �&6'&� ��������� &6'&� ��������� &6'&�
���������&6'&����������

�E�� /RFDO������VKDOO�PDLQWDLQ�D�UHFRUG�RI�DOO�UHTXHVWV�IRU�UHSUHVHQWDWLRQ���6XFK�
UHFRUGV� VKDOO� EH� DGHTXDWH� DQG� VXIILFLHQWO\� FRPSOHWH� VR� DV� WR� DGYLVH� WKH�
DSSURSULDWH�DSSHDOV�ERG\�RI�WKH�QDPH�RI�WKH�SHUVRQ�PDNLQJ�WKH�UHTXHVW��WKH�
QDWXUH�RI�WKH�UHTXHVW��WKH�GDWH�XSRQ�ZKLFK�WKH�UHTXHVW�ZDV�UHFHLYHG�DQG�WKH�
GLVSRVLWLRQ� RI� WKH� UHTXHVW�� � 6XFK� UHFRUGV� VKDOO� DW� DOO� WLPHV� EH� RSHQ� IRU�
LQVSHFWLRQ�E\�WKH�DSSURSULDWH�DSSHDOV�ERG\����%'�����������&6'&����������

�
�

��&6'����� 'HQLDO�RI�5HSUHVHQWDWLRQ�
,W�LV�/RFDO�����¶V�JHQHUDO�SROLF\�WR�GHQ\�UHSUHVHQWDWLRQ�RQ�WKH�IROORZLQJ�JURXQGV���
�%'����������&6'&����������
�D�� 8QDSSURYHG�$FWLRQV�

/RFDO� ����� QRUPDOO\� VKDOO� QRW� SURYLGH� UHSUHVHQWDWLRQ� ZLWK� UHVSHFW� WR�
GLVFLSOLQDU\�DFWLRQ�DULVLQJ�IURP�XQDSSURYHG�MRE�DFWLRQV����%'�����������&6'&�
���������

�E�� %HVW�,QWHUHVWV�RI�WKH�8QLRQ�
/RFDO������VKDOO�QRW�SURYLGH�UHSUHVHQWDWLRQ�WKDW�ZRXOG�FRQIOLFW�ZLWK�WKH�EHVW�
LQWHUHVWV�RI�/RFDO������RU�UHTXLUH�/RFDO������RU�LWV�VWDII�WR�WDNH�D�SRVLWLRQ�LQ�
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DQ\�PDQQHU�LQFRQVLVWHQW�ZLWK�WKH�E\ODZV�RU�SROLFLHV�RI�WKH�/RFDO���������%'�
����������&6'&����������&6'&����������

�G�� /DFN�RI�0HULW�
/RFDO������PD\�GHQ\�UHSUHVHQWDWLRQ�LQ�PDWWHUV�WKDW�DSSHDU�WR�ODFN�IDFWXDO�RU�
OHJDO�PHULW����%'�����������&6'&����������

�H�� 2WKHU�5HSUHVHQWDWLRQ�
/RFDO������PD\�GHQ\�UHSUHVHQWDWLRQ�ZKHQ�LW�GHWHUPLQHV�WKDW�DQ�LQGLYLGXDO�KDV�
DQRWKHU�UHSUHVHQWDWLYH�LQ�WKH�VDPH�PDWWHU����%'�����������&6'&������������

��&6'����� $33($/6�
��&6'����� 5HSUHVHQWDWLRQ�$SSHDO�
� � �D�� $Q\�PHPEHU�PD\�DSSHDO�D�VWDII�GHFLVLRQ�WR�GHQ\�D�UHTXHVW�IRU�UHSUHVHQWDWLRQ�

LQ� DGYHUVH� DFWLRQV� DQG� DOO� RWKHU� DSSURSULDWH�PDWWHUV�� � �%'����������&6'&�
������������������

�E�� $Q�DSSHDO�PXVW�EH�ILOHG�ZLWKLQ����GD\V�RI�SURRI�RI�VHUYLFH�RI�WKH�GHQLDO����%'�
������������������

�F�� 7KH�DSSHDO�PXVW�EH�LQ�ZULWLQJ�VWDWLQJ�ZKHWKHU�WKH�DSSHOODQW�LV�VHHNLQJ�VWDII�
VHUYLFHV�RU� LQGHPQLILFDWLRQ�DV�VHW� IRUWK�DV�GHILQHG�E\� WKLV�3ROLF\�)LOH��7KH�
DSSHDO� VKDOO� EH� DGGUHVVHG� WR� WKH� /RFDO� �����3UHVLGHQW��$WWHQWLRQ�� �/HJDO�
6HUYLFHV�������
2
�6WUHHW��6DFUDPHQWR��&$����������%'����������&6'&����������
&6'&����������&6'&����������

�G�� 7KH�DSSHDO�ZLOO�EH�KHDUG�E\�WKH�5HSUHVHQWDWLRQ�$SSHDOV�&RPPLWWHH��6HFWLRQ�
�&6'�������&6'&����������

��&6'����� 'HFLVLRQ�WR�$UELWUDWH�DQG�$UELWUDWLRQ�$SSHDOV�
�D�� 'HFLVLRQV�WR�DGYDQFH�JULHYDQFHV�WR�WKH�/RFDO������OHJDO�GHSDUWPHQW�WR�EH�

FRQVLGHUHG�IRU�DUELWUDWLRQ�VKDOO�EH�PDGH�E\�WKH�$UHD�&RRUGLQDWRU��'/&�VWDII�
SHUVRQ�DQG�DQ�DSSURSULDWH�VWHZDUG����&6'&�����������������������������

�E�� 7KH�6WDWHZLGH�$UELWUDWLRQ�&RRUGLQDWRU�VKDOO�PDNH�UHFRPPHQGDWLRQV�WR�WKH�
9LFH� 3UHVLGHQW� IRU� 2UJDQL]LQJ�5HSUHVHQWDWLRQ� DQG� WKH�9LFH� 3UHVLGHQW� IRU�
%DUJDLQLQJ�RQ�ZKHWKHU�WR�DUELWUDWH��FRPELQH�FDVHV��HWF���RU�GHQ\�DUELWUDWLRQ���
�&6'&������������������������������

�F�� 7KH�9LFH�3UHVLGHQW�IRU�2UJDQL]LQJ�5HSUHVHQWDWLRQ�DQG�WKH�9LFH�3UHVLGHQW�IRU�
%DUJDLQLQJ�DIWHU�FRQVXOWDWLRQ�ZLWK�WKH�%81&�&KDLUV�VKDOO�PDNH�WKH�GHFLVLRQ�
WR�DUELWUDWH��FRPH�FDVHV��HWF���RU�GHQ\�DUELWUDWLRQ����&6'&��������������������
���������

�G�� 7KH�GHFLVLRQ�WR�GHQ\�DUELWUDWLRQ�PXVW�EH�PDLOHG�WR�WKH�PHPEHUV�V��ZLWKLQ�WHQ�
�����GD\V�RI�WKH�GHFLVLRQ����&6'&�������������������

�H�� $Q�DSSHDO�RI�D�GHFLVLRQ�WR�GHQ\�DUELWUDWLRQ�PXVW�EH�ILOHG�LQ�ZULWLQJ�WR�WKH�
/RFDO������3UHVLGHQW�ZLWKLQ�WHQ������GD\V�RI�SURRI�RI�VHUYLFH�RI�WKH�GHQLDO���
7KH�DSSHDO�VKDOO�EH�DGGUHVVHG�WR�WKH�/RFDO������3UHVLGHQW��$WWHQWLRQ��/HJDO�
6HUYLFHV�� ����� 2� 6WUHHW�� 6DFUDPHQWR�� &$� ������� �&6'� ��������� ���������
���������������������������

�I�� $SSHDOV� RI� GHQLDO� RI� DUELWUDWLRQ� VKDOO� EH� KHDUG� E\� WKH� 6WDWHZLGH� &KLHI�
6WHZDUGV�&RPPLWWHH�ZKLFK�VKDOO�PHHW�WR�FRQVLGHU�VXFK�DSSHDOV�DQG�PDNH�D�
ILQDO�GHFLVLRQ����&6'&����������������������������������������������
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'LYLVLRQ������3DJH���
/RFDO������3ROLF\�)LOH�
5HYLVLRQ�0DUFK������

�J�� 7KH�FRPPLWWHH�VKDOO�PDLQWDLQ�DFFXUDWH�UHFRUGV�RI�PDWWHUV�EURXJKW�EHIRUH�LW�
DQG� VXEPLW�SHULRGLF� UHSRUWV� WR� WKH�/RFDO������&RXQFLO�� �%'��������&6'&�
���������

�
��&6'����� $77251(<�&/,(17�5(/$7,216+,3�

6(,8�/RFDO������GRHV�QRW�SUDFWLFH�ODZ�QRU�VROLFLW�PDWWHUV�UHTXLULQJ�OHJDO�VHUYLFHV���,W�
GRHV�HPSOR\�VWDII�DWWRUQH\V�ZKRVH�VHUYLFHV�DUH�PDGH�DYDLODEOH�LQ�DFFRUGDQFH�ZLWK�
UHSUHVHQWDWLRQ�SROLF\���/RFDO������PD\�DXWKRUL]H�UHSUHVHQWDWLRQ��EXW�KDYLQJ�JLYHQ�
VXFK�DXWKRUL]DWLRQ�ZLOO�QRW�WKHUHDIWHU�LQWHUIHUH�LQ�WKH�DWWRUQH\�FOLHQW�UHODWLRQVKLS�VR�
HVWDEOLVKHG�XQOHVV�DXWKRUL]HG�E\�WKH�FOLHQW����%'����������&6'&����������&6'&����������

�
��&6'����� 5(3257,1*�352&('85(6�)25�5(35(6(17$7,21�$&7,9,7,(6�

/RFDO� ����� QHHGV� DQ� DFWLYH� UHSRUWLQJ� V\VWHP� IRU� DOO� UHSUHVHQWDWLRQ� DFWLYLWLHV�
FRQGXFWHG�E\�VWHZDUGV�DQG�VWDII���5HSRUWLQJ�UHTXLUHPHQWV�IRU�&KLHI�6WHZDUGV�VKDOO�EH�
FRQVLVWHQW�ZLWK�WKRVH�RI�VWDII�WR�PDLQWDLQ�XQLIRUPLW\���7KH�/RFDO������3UHVLGHQW�VKDOO�
UHFHLYH�� RQ� D� PRQWKO\� EDVLV� IURP� WKH� /RFDO� ����� &KLHI� RI� 6WDII� D� UHSRUW� RI� DOO�
JULHYDQFHV��8/3V��DGYHUVH�DFWLRQV�DQG�DQ\�RWKHU�UHSUHVHQWDWLRQ�E\�'/&�SURYLGHG�E\�
VWDII�IRU�/RFDO��������$OO�VWHZDUGV�VKDOO�UHFHLYH�D�FRS\�RI�WKH�UHSRUW������&6'&����������
&6'&�������������������
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'LYLVLRQ������3DJH���
/RFDO������3ROLF\�)LOH�
5HYLVLRQ�0DUFK������

',9,6,21�����
� /2&$/������&20081,&$7,216�
�
�
��&6'����� $*(1'$6�

�� &RSLHV�RI�DJHQGDV�IRU�DOO�VWDWHZLGH�/RFDO������PHHWLQJV�VKDOO�EH�VHQW�E\�ILUVW�FODVV�
PDLO�RU�LWV�HTXLYDOHQW�WR�DOO�PHPEHUV�RI�WKH�/RFDO������&RXQFLO��FRPPLWWHH�FKDLUV�DQG�
&KLHI�6WHZDUGV�DW�OHDVW�VHYHQ�FDOHQGDU�GD\V�SULRU�WR�WKH�GDWH�RI�HDFK�PHHWLQJ���%DFNXS�
PDWHULDO�WR�DJHQGD�LWHPV�ZLOO�EH�DYDLODEOH�WR�DQ\�PHPEHU�RI�WKH�GLYLVLRQ�SULRU�WR�D�
VWDWHZLGH�PHHWLQJ�SURYLGLQJ�D�UHTXHVW�LV�PDGH�LQ�ZULWLQJ��DW�OHDVW�����EXW�QRW�PRUH�
WKDQ����GD\V�SULRU�WR�VXFK�PHHWLQJ����2$��������%'�����������&6'&����������

�
��&6'����� 0,187(6�

� 7KH�WH[W�RI�PRWLRQV�FRQVLGHUHG�DW�DOO�FRPPLWWHH�DQG�/RFDO������&RXQFLO�PHHWLQJV�
VKDOO� EH�PDLOHG� WR�PHPEHUV� RI� WKH� /RFDO� �����&RXQFLO�ZLWKLQ� WHQ�ZRUNLQJ� GD\V�
IROORZLQJ�WKH�PHHWLQJ���0LQXWHV�RI�FRPPLWWHH�DQG�/RFDO������PHHWLQJV��H[FHSW�IRU�
WKH� /RFDO� ����� $JHQGD� &RPPLWWHH�� VKDOO� EH� SXEOLVKHG� DQG� GLVWULEXWHG� ZLWKLQ� D�
UHDVRQDEOH�WLPH���&6'&��������&6'&����������

�
��&6'����� 32/,&<�),/(�83'$7(6�

�D�� $QQXDO�
$Q�DQQXDO�XSGDWHG�/RFDO������SROLF\�ILOH��UHIOHFWLQJ�DOO�FKDQJHV�DGRSWHG�E\�
/RFDO������&RXQFLO��VKDOO�EH�GLVWULEXWHG�VXEVHTXHQW�WR�WKH�ILUVW�PHHWLQJ�RI�
HDFK�QHZ�FDOHQGDU�\HDU����&6'&����������&6'&����������

�E�� 8SGDWHV�
:LWKLQ�WKLUW\������GD\V�IROORZLQJ�HDFK�/RFDO������&RXQFLO�PHHWLQJ��LQVHUWV�
UHIOHFWLQJ�FKDQJHV�DGRSWHG�DW�WKDW�PHHWLQJ�ZLOO�EH�GLVWULEXWHG����&6'&����������
&6'&����������

�F�� $GGLWLRQDO�FRSLHV�
$Q\�PHPEHU�RI�/RFDO������PD\�UHTXHVW�D�FRS\�RI�WKH�/RFDO������3ROLF\�)LOH�
IURP�DQ\�DUHD�RIILFH����&6'&����������&6'&����������

�
��&6'����� 0,6&(//$1(286�&20081,&$7,216�
��&6'����� 3RVLWLRQ�3DSHUV��6WDWHPHQWV�DQG�5HFRPPHQGDWLRQV�

�� 3RVLWLRQ�SDSHUV��VWDWHPHQWV�DQG�UHFRPPHQGDWLRQV�WKDW�UHIOHFW�WKH�SRVLWLRQ�RI�/RFDO�
�����VKDOO�QRW�EH�PDGH�SXEOLF�XQWLO�WKH\�KDYH�EHHQ�UHYLHZHG�DQG�DSSURYHG�E\�WKH�
DSSURSULDWH�/RFDO������RIILFHUV���&6'&��������&6'&����������

��&6'����� ,QIRUPLQJ�WKH�3UHVLGHQW�
$�FRXUWHV\�FRS\�RI�DOO�GRFXPHQWV�DQG�IOLHUV�VHQW�WR�WKH�PHPEHUVKLS�VKDOO�EH�VHQW�WR�
WKH�3UHVLGHQW�DW�WKH�VDPH�WLPH���&6'��������&6'&����������

�
�
�
�
�
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�
��&6'����� 8QLRQ�&RORUV�DQG�/RJR�

7KH�RIILFLDO�FRORUV�RI�WKH�XQLRQ�DUH�SXUSOH�DQG�JROG��7KH�RIILFLDO�ORJR�RI�WKH�XQLRQ�
VKDOO�EH�WKH�IROORZLQJ��

�7KLV� ORJR� VKDOO� EH� XVHG� LQ� DOO� XQLRQ� SXEOLFDWLRQV� LQFOXGLQJ�� EXW� QRW� OLPLWHG� WR�
OHWWHUKHDGV��EDQQHUV� DQG� WKH�ZHEVLWH�V���:KHQ�XVLQJ�XQLRQ� IXQGV�� D�GLVWULFW� ODERU�
FRXQFLO�ZKHQHYHU�SRVVLEOH�VKDOO�SXUFKDVH�DSSDUHO��HTXLSPHQW��DQG�DFFHVVRULHV�EHDULQJ�
WKH�6(,8�FRORUV�DQG�ORJR���&6'&����������&6'&����������
$Q\�H[FHSWLRQV�WR�WKLV�EDVLF�ORJR�PXVW�EH�DSSURYHG�E\�WKH�/RFDO������3UHVLGHQW�RU�
KLV�KHU�GHVLJQHH��

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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�
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'LYLVLRQ������3DJH���
/RFDO������3ROLF\�)LOH�
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� ',9,6,21������
� )$,5�6+$5(�)((�3529,6,216�
�
��&6'����� ,03/(0(17$7,21�
��&6'����� &RYHUDJH�DQG�$PRXQW�

�� /RFDO������VKDOO�GHWHUPLQH�ZKLFK�EDUJDLQLQJ�XQLWV�ZLOO�EH�FRYHUHG�E\�D�)DLU�6KDUH�)HH�
$JUHHPHQW� DQG� WKH� DPRXQWV�RI� WKH� IDLU� VKDUH� IHH� �WKH� �IHH���� �7KH� IHH�VKDOO�EH�D�
SHUFHQWDJH�RI�DQQXDO�GXHV���)HHV��OLNH�GXHV��VKDOO�EH�SDLG�LQ�DGYDQFH���&6'&����������
&6'&����������

��&6'����� ([FOXGHG�IURP�)HH�
7KH�IHH�VKDOO�QRW�LQFOXGH�WKH�SUR�UDWD�VKDUH�RI�WKH�FRVWV�RI�DQ\�EHQHILWV�DYDLODEOH�RQO\�
WR�/RFDO������PHPEHUV����%'����������&6'&����������

��&6'����� 3ROLWLFDO�$FWLRQ�&RQWULEXWLRQV�
7KH�IHH�VKDOO�LQFOXGH�DQ�DPRXQW�HTXDO�WR�WKDW�VHW�E\�/RFDO������DV�WKH�DPRXQW�RI�HDFK�
PHPEHU
V�PRQWKO\�GXHV� WR�EH�FRQWULEXWHG� IRU�SROLWLFDO�DFWLRQ�SXUSRVHV��SURYLGHG��
KRZHYHU��WKDW�DQ\�IHH�SD\HU�ZKR�ZLVKHV�QRW�WR�PDNH�WKH�SROLWLFDO�DFWLRQ�FRQWULEXWLRQ�
ZLOO�UHFHLYH�D�UHGXFWLRQ�LQ�WKH�IHH�IRU�WKDW�DPRXQW�XSRQ�UHFHLSW�E\�WKH�$VVRFLDWLRQ
V�
$FFRXQWLQJ�'HSDUWPHQW�RI�WKDW�IHH�SD\HU
V�ZULWWHQ�UHTXHVW�IRU�D�UHGXFWLRQ�RI�WKH�IHH�LQ�
WKH�DPRXQW�RI�WKH�SROLWLFDO�DFWLRQ�FRQWULEXWLRQ���6XFK�IHH�UHGXFWLRQ�ZLOO�FRQWLQXH�LQ�
HIIHFW�XQOHVV�DQG�XQWLO�ZULWWHQ�QRWLFH�WR�WKH�FRQWUDU\�LV�UHFHLYHG�IURP�WKH�IHH�SD\HU���
�%'����������&6'&����������

�
��&6'����� 5,*+76�2)�2%-(&7,1*�)((�3$<(56�
��&6'����� &KDUJHDEOH�([SHQGLWXUHV�

$Q\� IHH�SD\HU�VKDOO�KDYH� WKH�ULJKW� WR�GHPDQG�DQG�UHFHLYH� LQ�DFFRUGDQFH�ZLWK�WKH�
SURFHGXUHV�VHW�IRUWK�LQ�WKLV�VHFWLRQ�D�UHGXFWLRQ�RI�WKH�IHH�LQ�DQ\�DPRXQW�HTXDO�WR�WKH�
SUR�UDWD�SRUWLRQ�RI�/RFDO�����¶V��H[SHQGLWXUHV�IRU�ZKLFK�/RFDO������PD\�QRW�XQGHU�
WKH�DSSOLFDEOH�ODZ�FROOHFW�DQG�H[SHQG�IHHV�RYHU�D�IHH�SD\HU
V�REMHFWLRQ����%'����������
&6'&����������

��&6'����� $XGLW�RI�/RFDO������
� � 'XULQJ�-DQXDU\��)HEUXDU\��DQG�0DUFK�RI�HDFK�\HDU�WKH�/RFDO������%XGJHW�&RPPLWWHH�

ZLOO�FORVH�RXW�LWV�ILQDQFLDO�ERRNV�DQG�UHFRUGV�IRU�WKH�SUHYLRXV�FDOHQGDU�\HDU�DQG�KDYH�
WKHVH�ERRNV�DQG�UHFRUGV�DXGLWHG�E\�DQ�LQGHSHQGHQW�DFFRXQWDQW���7KH�DXGLWRU�ZLOO�
SURYLGH�/RFDO������ZLWK�D�UHSRUW�YHULI\LQJ�WKH�DPRXQWV�VSHQW�LQ�HDFK�RI�/RFDO�����¶V�
PDMRU�FDWHJRULHV�RI�H[SHQGLWXUHV����&6'&����������&6'&������������

��&6'����� )LQDQFLDO�5HSRUW�
:LWKLQ����GD\V�DIWHU�WKH�HQG�RI�LWV�ILVFDO�\HDU��WKH�/RFDO������%XGJHW�&RPPLWWHH�VKDOO�
SUHSDUH�D�ZULWWHQ�ILQDQFLDO�UHSRUW�RI�LWV�ILQDQFLDO�WUDQVDFWLRQV�SXUVXDQW�WR�&DOLIRUQLD�
*RYHUQPHQW�&RGH�6HFWLRQ�DQG�PDNH�WKH�UHSRUW�DYDLODEOH�WR�WKH�3XEOLF�(PSOR\PHQW�
5HODWLRQV�%RDUG�DQG�WR�WKH�PHPEHUV�RI�EDUJDLQLQJ�XQLWV�VXEMHFW�WR�WKH�IHH����&6'&�
���������&6'&����������
�
�
�
�
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��&6'����� 'HWHUPLQDWLRQ�RI�5HGXFHG�)HHV�
'XULQJ�0DUFK��/RFDO������VKDOO�GHWHUPLQH�WKH�DPRXQW�E\�ZKLFK�LW�LQWHQGV�WR�UHGXFH�
WKH�IHH�IRU�REMHFWLQJ�IHH�SD\HUV�EHORZ�WKH�UDWH�RI�PHPEHU�GXHV�IRU�WKH�XSFRPLQJ��IHH�
SD\HU�\HDU���ZKLFK�LV�GHILQHG�DV�WKH�SHULRG�IURP�-XO\���RI�WKH�FXUUHQW�FDOHQGDU�\HDU�
WKURXJK�-XQH����RI�WKH�QH[W�\HDU���/RFDO������VKDOO�DOVR�GHWHUPLQH�ZKHWKHU�IHH�SD\HUV�
DUH�HQWLWOHG�WR�DQ\�UHEDWH�RU�DGGLWLRQDO�UHGXFWLRQ�RI�WKH�IHH�IRU�WKH�FXUUHQW�IHH�SD\HU�
\HDU���7KH�UHGXFHG�DPRXQW�RI�WKH�IHH�IRU�REMHFWLQJ�IHH�SD\HUV�IRU�WKH�XSFRPLQJ�IHH�
SD\HU�\HDU� LV�WR�WDNH�HIIHFW�RQ�-XO\�����$Q\�DGGLWLRQDO�UHGXFWLRQ�RU�UHEDWH�IRU�WKH�
FXUUHQW�IHH�SD\HU�\HDU�LV�WR�EH�SURYLGHG�WR�HOLJLEOH�REMHFWLQJ�IHH�SD\HUV�SURPSWO\�DIWHU�
D� GHWHUPLQDWLRQ� WKDW� VXFK� UHGXFWLRQ� RU� UHEDWH� LV� ZDUUDQWHG�� � �%'����������&6'&�
���������

��&6'����� 1RWLFH�WR�)HH�3D\HUV�
%\�0D\�����/RFDO������VKDOO�SXEOLVK�WR�DOO�IHH�SD\HUV�D�QRWLFH�ZKLFK�VHWV�IRUWK�WKH�
GHWHUPLQDWLRQV�PDGH�SXUVXDQW�WR�WKLV�SROLF\��LQFOXGLQJ�WKH�UHGXFWLRQ�LQ�WKH�DPRXQW�RI�
WKH�IHH�WR�EH�SDLG�E\�REMHFWLQJ�IHH�SD\HUV�GXULQJ�WKH�XSFRPLQJ�IHH�SD\HU�\HDU�DQG�DQ\�
UHEDWH�RU�DGGLWLRQDO�UHGXFWLRQ�IRU�WKH�FXUUHQW�IHH�SD\HU�\HDU���7KH�QRWLFH�VKDOO�DOVR�
LQFOXGH�WKH�IROORZLQJ�LQIRUPDWLRQ���D�GHVFULSWLRQ�RI�/RFDO�����¶V�PDMRU�FDWHJRULHV�RI�
H[SHQGLWXUHV�LQ�WKH�SULRU�FDOHQGDU�\HDU�DV�VHW�IRUWK�LQ�WKH�DXGLWRU
V�UHSRUW��WKH�IHH�WKDW�
ZLOO�EH�FKDUJHG�WR�IHH�SD\HUV�LI�WKH\�GR�QRW�QRWLI\�WKH�GLYLVLRQ�RI�DQ�REMHFWLRQ�XQGHU�
WKLV�VHFWLRQ��/RFDO�����¶V�FDWHJRULHV�RI�H[SHQGLWXUHV�WKDW�REMHFWLQJ�IHH�SD\HUV�ZLOO�QRW�
EH�UHTXLUHG�WR�VXSSRUW��/RFDO�����¶V�FDOFXODWLRQ�RI�WKH�DPRXQW�RI�WKH�UHGXFWLRQ�RU�
UHEDWH�DYDLODEOH�WR�REMHFWLQJ�IHH�SD\HUV��WKH�DYDLODELOLW\�RI�D�FRS\�RI�WKH�LQGHSHQGHQW�
DXGLW�XSRQ�ZKLFK�FDOFXODWLRQV�ZHUH�EDVHG��DQG�WKH�ULJKWV�RI�REMHFWLQJ�IHH�SD\HUV�XQGHU�
WKLV�/RFDO������SROLF\�� LQFOXGLQJ� WKH�SURFHGXUHV� IRU�PDNLQJ�REMHFWLRQV�� � �&6'&�
���������&6'&����������

��&6'����� 6XEVHTXHQW�1RWLFH�WR�)HH�3D\HUV�
,QGLYLGXDOV�ZKR�EHFRPH�VXEMHFW�WR�WKH�IDLU�VKDUH�IHH�DIWHU�WKH�DERYH�UHIHUHQFHG�QRWLFH�
LV�SXEOLVKHG�RQ�RU�EHIRUH�0D\�����LQFOXGLQJ�QHZO\�KLUHG�HPSOR\HHV�LQ�EDUJDLQLQJ�XQLWV�
UHSUHVHQWHG�E\�/RFDO�������VKDOO�UHFHLYH�D�FRS\�RI�WKH�QRWLFH�SURPSWO\�DIWHU�/RFDO�
�����KDV�UHFHLYHG�QRWLILFDWLRQ�IURP�WKH�VWDWH�&RQWUROOHU
V�RIILFH�RI�WKH�QDPH��KRPH�
DGGUHVV�DQG�MRE�FODVVLILFDWLRQ�RI�DQ\�VXFK�LQGLYLGXDOV����&6'&����������&6'&����������

��&6'����� 1RWLILFDWLRQ�RI�2EMHFWLRQ�
7R�REWDLQ�IRU�D�JLYHQ�IHH�SD\HU�\HDU�WKH�UHGXFWLRQ�RU�UHEDWH�GHWHUPLQHG�E\�WKH�GLYLVLRQ�
SXUVXDQW�WR�WKLV�SROLF\�RU�E\�DQ�LPSDUWLDO�GHFLVLRQ�PDNHU�SXUVXDQW�WR�WKLV�SROLF\��D�IHH�
SD\HU�PXVW�DGYLVH�WKH�$VVRFLDWLRQ
V�&RQWUROOHU�LQ�ZULWLQJ�WKDW�KH�VKH�GRHV�QRW�ZLVK�WR�
VXSSRUW�DQ\�RI�LWV�DFWLYLWLHV�WKDW�DUH�QRW�JHUPDQH�WR�FROOHFWLYH�EDUJDLQLQJ���7KH�OHWWHU�
VKDOO�LQGLFDWH�WKH�REMHFWLQJ�IHH�SD\HU
V�QDPH��FXUUHQW�DGGUHVV��VRFLDO�VHFXULW\�QXPEHU��
QDPH�RI�HPSOR\HU�DQG�EDUJDLQLQJ�XQLW���([FHSW�IRU�QHZ�HPSOR\HHV�KLUHG�DIWHU�0D\�����
REMHFWLRQ�OHWWHUV�WR�WKH�$VVRFLDWLRQ
V�&RQWUROOHU�PXVW�EH�SRVWPDUNHG�QR�ODWHU�WKDQ�-XO\�
����)HH�SD\HUV�KLUHG�DIWHU�0D\����PXVW�VHQG�WR�WKH�$VVRFLDWLRQ
V�&RQWUROOHU�OHWWHUV�RI�
REMHFWLRQ�SRVWPDUNHG�ZLWKLQ����GD\V�RI�WKH�GLVVHPLQDWLRQ�RI�WKH�VXEVHTXHQW�QRWLFH�
VSHFLILHG�LQ�WKLV�SROLF\�DERYH�LQ�RUGHU�WR�EH�HOLJLEOH�WR�KDYH�WKHLU�IHHV�SDUWLDOO\�UHGXFHG�
RU�UHEDWHG�WR�WKH�FKDUJHDEOH�DPRXQW�GHWHUPLQHG�IRU�DOO�RWKHU�REMHFWLQJ�IHH�SD\HUV�IRU�
WKH�DSSOLFDEOH�IHH�SD\HU�\HDU���7LPHO\�QRWLILFDWLRQ�RI�DQ�REMHFWLRQ�SXUVXDQW�WR�WKLV�
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VHFWLRQ�VKDOO�HQWLWOH�WKH�IHH�SD\HU�WR�D�UHGXFWLRQ�RU�UHEDWH�RQO\�IRU�WKH�IHH�SD\HU�\HDU�WR�
ZKLFK�WKH�REMHFWLRQ�DSSOLHV����&6'&����������

�
��&6'����� &+$//(1*(6�72�7+(�',9,6,21
6�'(7(50,1$7,216�
��&6'����� 5LJKW�WR�&KDOOHQJH�

,Q�DGGLWLRQ�WR�WKHLU�ULJKW�WR�REMHFW�DQG�WKHUHE\�REWDLQ�D�UHGXFWLRQ�RU�UHEDWH�RI�WKH�IHH�
SXUVXDQW� WR� WKLV�SROLF\�� IHH�SD\HUV�VKDOO�KDYH� WKH� ULJKW� WR�FKDOOHQJH�/RFDO�����¶V�
GHWHUPLQDWLRQ�RI�WKH�UHGXFWLRQ�RU�UHEDWH�LQ�D�UHDVRQDEO\�SURPSW�KHDULQJ�EHIRUH�DQ�
LPSDUWLDO�GHFLVLRQ�PDNHU���7R�EH�HOLJLEOH�WR�SDUWLFLSDWH�LQ�VXFK�KHDULQJ�SHUWDLQLQJ�WR�
WKH�XSFRPLQJ�IHH�SD\HU�\HDU��ZULWWHQ�QRWLFH�WR�WKH�$VVRFLDWLRQ
V�&RQWUROOHU�RI�D�IHH�
SD\HU
V�GHVLUH�WR�SDUWLFLSDWH�PXVW�EH�SRVWPDUNHG�QR�ODWHU�WKDQ�-XO\������&6'&����������
&6'&����������

��&6'����� 1DWXUH�RI�+HDULQJ�
2EMHFWRUV�VKDOO�KDYH�WKH�ULJKW�WR�KDYH�WKHLU�FKDOOHQJHV�WR�WKH�DPRXQW�RI�WKH�UHGXFWLRQ�
RU�UHEDWH�KHDUG�LQ�D�UHDVRQDEO\�SURPSW�LPSDUWLDO�KHDULQJ�EHIRUH�DQ�DUELWUDWRU�SXUVXDQW�
WR� WKH� SURFHGXUHV� VHW� IRUWK� LQ� WKLV� SROLF\� EHORZ�� RU� E\� WKH� &DOLIRUQLD� 3XEOLF�
(PSOR\PHQW�5HODWLRQV�%RDUG� �3(5%��SXUVXDQW� WR�SURFHGXUHV�GHYHORSHG�E\� WKDW�
ERG\�� � 2EMHFWRUV� ZKR� VR� FKDOOHQJH� WKH� DPRXQW� RI� WKH� IHH� LQ� VXFK� D� KHDULQJ� DUH�
KHUHLQDIWHU�UHIHUUHG�WR�DV��FKDOOHQJHUV����1RWZLWKVWDQGLQJ�WKH�SURYLVLRQV�RI�WKLV�SROLF\��
FKDOOHQJHUV�ZKR�ZLVK�WR�SURFHHG�EHIRUH�WKH�3(5%�VKDOO�QRW�EH�UHTXLUHG�WR�QRWLI\�WKH�
$VVRFLDWLRQ�RI�VXFK�LQWHQWLRQV�LQ�DGYDQFH�RI�ILOLQJ�ZLWK�WKH�3(5%���&6'&����������

��&6'����� 5HVXOW�RI�&KDOOHQJH�
,I� DQ\� IHH� SD\HU� WLPHO\� FKDOOHQJHV� XQGHU� WKLV� VHFWLRQ� WKH� DPRXQW� RI� UHGXFWLRQ�
GHWHUPLQHG�E\�/RFDO������IRU�WKH�XSFRPLQJ�IHH�SD\HU�\HDU�SXUVXDQW�WR�WKLV�SROLF\��RU�
WKH�DPRXQW�RI�DQ\�DGGLWLRQDO�UHGXFWLRQ�RU�UHEDWH�SURYLGHG�E\�WKH�GLYLVLRQ�IRU�WKH�
FXUUHQW� IHH�SD\HU� \HDU��/RFDO������ZLOO� FRQVLGHU� WKH�EDVLV�SURYLGHG� IRU�DQ\�VXFK�
FKDOOHQJHV�DQG�ZLOO�PDNH�DQ\�IXUWKHU�UHGXFWLRQ�LW�EHOLHYHV�ZDUUDQWHG�E\�-XO\�����ZLWK�
SURPSW�QRWLFH�WR�WKH�LQGLYLGXDOV�ZKR�KDYH�FKDOOHQJHG�WKH�IHH���,I�DQ\�VXFK�FKDOOHQJH�
SURFHHGV�WR�D�KHDULQJ�SXUVXDQW�WR�WKLV�SROLF\��DOO�HOLJLEOH�REMHFWLQJ�IHH�SD\HUV�VKDOO�
KDYH�WKHLU�IHHV�UHGXFHG�RU�UHIXQGHG�LQ�WKH�DPRXQW�GHWHUPLQHG�DW�WKH�KHDULQJ�IRU�WKH�
DSSOLFDEOH�IHH�SD\HU�\HDU���,I�QR�IHH�SD\HU�WLPHO\�FKDOOHQJHV�WKH�DPRXQW�RI�UHGXFWLRQ�
RU�UHEDWH�GHWHUPLQHG�E\�/RFDO�������DOO�HOLJLEOH�REMHFWLQJ�IHH�SD\HUV�VKDOO�KDYH�WKHLU�
IHHV�UHGXFHG�RU�UHIXQGHG�RQO\�LQ�WKDW�DPRXQW���&6'&����������&6'&����������

��&6'����� (VFURZ�3URYLVLRQV�
'XULQJ�WKH�SHULRG�ZKLOH�DQ\�FKDOOHQJH�LV�SHQGLQJ�WR�WKH�DPRXQW�RI�UHGXFWLRQ�IRU�D�
JLYHQ�IHH�SD\HU�\HDU�SXUVXDQW�WR�WKLV�SROLF\��/RFDO������ZLOO�SODFH�HDFK�PRQWK�LQ�DQ�
LQWHUHVW�EHDULQJ�HVFURZ�DFFRXQW�DQ�DPRXQW�HTXDO�WR�RQH�KXQGUHG�SHUFHQW��������RI�
WKRVH� IHHV� SDLG� E\� REMHFWRUV� GXULQJ� WKH� SHQGHQF\� RI� D� UHYLHZ� RI� WKRVH� IHHV� LQ� D�
UHDVRQDEO\�SURPSW�$$$�SURFHHGLQJ���7KH�DPRXQW�VKDOO�EH�GLVWULEXWHG�WR�IHH�SD\HUV�
DQG�RU�/RFDO������RU�D�SRUWLRQ�WKHUHRI�UHWDLQHG�LQ�HVFURZ�LQ�DFFRUGDQFH�ZLWK�WKH�
GHFLVLRQ�DW�WKH�KHDULQJ���,Q�WKRVH�\HDUV�ZKHUH�WKHUH�LV�QR�$$$�DUELWUDWLRQ�DQG�WKH�RQO\�
FKDOOHQJH� WR� WKH�DPRXQW�RI� WKH� IHH� LV�ILOHG�ZLWK�WKH�3XEOLF�(PSOR\PHQW�5HODWLRQV�
%RDUG� �3(5%�� RU� LQ� D� FLYLO� DFWLRQ�� /RFDO� �����ZLOO� SODFH� LQ� HVFURZ� GXULQJ� WKH�
SHQGHQF\�RI�VXFK�SURFHHGLQJV�DQ�DPRXQW�HTXDO�WR�WKH�PRVW�UHFHQW�DUELWUDWRU
V�GHFLVLRQ�
RQ�WKH�DSSURSULDWH�HVFURZ�SHUFHQWDJH�SXUVXDQW�WR�WKLV�SROLF\�SOXV�WHQ�SHUFHQW�������
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RI�WKH�IHH�DV�DQ�DGGHG�FXVKLRQ��QRW�WR�H[FHHG���������,Q�VXFK�LQVWDQFHV��WKH�DPRXQWV�
KHOG�LQ�HVFURZ�VKDOO�EH�GLVWULEXWHG�LQ�DFFRUGDQFH�ZLWK�WKH�WHUPV�XSRQ�ZKLFK�WKH�3(5%�
RU�FLYLO�DFWLRQ�LV�UHVROYHG���&6'&����������&6'&����������

�
��&6'����� $5%,75$7,21�352&('85(�
��&6'����� $SSOLFDWLRQ�RI�$$$�5XOHV�

7KH�$PHULFDQ�$UELWUDWLRQ�$VVRFLDWLRQ�5XOHV�IRU�,PSDUWLDO�'HWHUPLQDWLRQ�RI�8QLRQ�
)HHV��WKH��$$$�5XOHV���VKDOO�JRYHUQ�DOO�DVSHFWV�RI�WKH�DUELWUDWLRQ�UHIHUHQFHG�LQ�WKLV�
SROLF\�DERYH��H[FHSW�WR�WKH�H[WHQW�WKDW�VDLG�UXOHV�DUH�LQFRQVLVWHQW�ZLWK�WKH�SURYLVLRQV�
RI� WKLV�SROLF\�RU�PD\�EH�GHHPHG� WR�EH� LQFRQVLVWHQW�ZLWK� WKH� UHTXLUHPHQWV�RI� WKH�
DSSOLFDEOH�ODZ��LQ�WKRVH�UHVSHFWV��WKH�SURYLVLRQV�RI�WKLV�SROLF\�DQG�RU�RI�WKH�DSSOLFDEOH�
ODZ�VKDOO�JRYHUQ����%'����������

��&6'����� 5HTXHVW�IRU�$UELWUDWRU�
$V�VRRQ�DV�SRVVLEOH�DIWHU�WKH�FORVH�RI�WKH�REMHFWLRQ�SHULRG��/RFDO������ZLOO�SURYLGH�D�
OLVW�WR�WKH�$$$�RI�WKRVH�IHH�SD\HUV�ZKR�KDYH�WLPHO\�LQGLFDWHG�D�GHVLUH�WR�FKDOOHQJH�WKH�
DPRXQW�RI�WKHLU�IHH�RU�UHEDWH�SXUVXDQW�WR�WKLV�SROLF\��WRJHWKHU�ZLWK�UHOHYDQW�LGHQWLI\LQJ�
LQIRUPDWLRQ����%'����������&6'&����������

��&6'����� &RQVROLGDWLRQ�DQG�/RFDWLRQ�RI�+HDULQJ�
$OO�UHTXHVWV�IRU�D�KHDULQJ�VKDOO�EH�FRQVROLGDWHG�LQWR�D�VLQJOH�KHDULQJ���6XEMHFW�WR�WKH�
SURYLVLRQV�RI�WKLV�SROLF\��WKH�KHDULQJ�VKDOO�EH�KHOG�LQ�6DFUDPHQWR�XQOHVV�DOO�SDUWLFLSDQWV�
DJUHH�WR�FRQGXFW�WKH�KHDULQJ�LQ�DQRWKHU�ORFDWLRQ����%'����������

��&6'����� 6HOHFWLRQ�RI�WKH�$UELWUDWRU�
3XUVXDQW� WR� WKH� $$$� UXOHV�� WKH� $$$� ZLOO� VHOHFW� DQ� DUELWUDWRU� IURP� D� SDQHO� RI�
DUELWUDWRUV�LW�ZLOO�PDLQWDLQ�IRU�DJHQF\�IHH�RU�IDLU�VKDUH�IHH�DUELWUDWLRQV���7KH�DUELWUDWRU�
VKDOO�KDYH�H[WHQVLYH�H[SHULHQFH�LQ�ODERU�DUELWUDWLRQ���,Q�DGGLWLRQ��WKH�DUELWUDWRU�VHOHFWHG�
VKDOO�EH�DYDLODEOH�WR�SUHVLGH�RYHU�WKH�KHDULQJ�DQG�WR�FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�RI�
WKLV�SURFHGXUH��LQFOXGLQJ�WLPH�UHTXLUHPHQWV����%'����������

��&6'����� 1RWLILFDWLRQ�DQG�5HSUHVHQWDWLRQ�RI�&KDOOHQJHUV�
8SRQ�VHOHFWLRQ�RI�WKH�DUELWUDWRU��WKH�$$$�VKDOO�QRWLI\�WKH�GLYLVLRQ�DQG�WKH�FKDOOHQJHUV�
RI�WKH�LGHQWLW\�RI�WKH�DUELWUDWRU��ZKR�VKDOO�EH�VXEMHFW�WR�D�FKDOOHQJH�IRU�FDXVH�E\�DQ\�
SDUW\�SDUWLFLSDWLQJ�LQ�WKH�DUELWUDWLRQ�SXUVXDQW�WR�$$$�SURFHGXUHV���7KH�$$$�VKDOO�
DOVR�QRWLI\�HDFK�FKDOOHQJHU�WKDW�KH�VKH�KDG�D�ULJKW�WR�EH�UHSUHVHQWHG�LQ�WKH�DUELWUDWLRQ�
E\�FRXQVHO�RU�RWKHU�UHSUHVHQWDWLYH�VHOHFWHG�E\�WKH�FKDOOHQJHU�DW�KLV�RU�KHU�RZQ�FRVW��
DQG�VKDOO�VHQG�HDFK�FKDOOHQJHU�D�FRS\�RI�WKH�$$$�5XOHV�DQG�RI�WKLV�SROLF\��'LYLVLRQ�
������7KH�$$$�VKDOO�QRWLI\�DOO�SDUWLFLSDQWV�RI�WKH�WLPH�DQG�SODFH�RI�WKH�DUELWUDWLRQ�
KHDULQJ��DV�GHWHUPLQHG�E\�WKH�DUELWUDWRU����%'����������

��&6'����� $UELWUDWLRQ�3URFHGXUHV�
� � 7KH�DUELWUDWLRQ�KHDULQJ�VKDOO�EHJLQ�QR�ODWHU�WKDQ�$XJXVW������7KH�$$$�5XOHV�VKDOO�

DSSO\� WR� WKH� FRQGXFW�RI� WKH� DUELWUDWLRQ�ZLWK� WKH� IROORZLQJ�PRGLILFDWLRQV�� � �&6'&�
���������
�D�� 7KH�SDUWLFLSDQWV�RU�WKHLU�GHVLJQDWHG�UHSUHVHQWDWLYHV��FROOHFWLYHO\�UHIHUUHG�WR�DV�

WKH��SDUWLFLSDQWV���PD\�FRQWDFW�WKH�DUELWUDWRU�E\�WHOHSKRQH�FRQIHUHQFH�FDOO�WR�
GLVFXVV�VFKHGXOLQJ�RU�SURFHGXUDO�PDWWHUV��SURYLGHG�WKDW�DOO�SDUWLFLSDQWV�DUH�
LQYROYHG� LQ� WKH� FDOO�� DQG� WKH\� PD\� DOVR� FRPPXQLFDWH� GLUHFWO\� ZLWK� WKH�
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DUELWUDWRU�LQ�ZULWLQJ��SURYLGHG�WKDW�FRSLHV�RI�WKH�ZULWWHQ�FRPPXQLFDWLRQ�DUH�
VHQW�WR�DOO�SDUWLFLSDQWV����%'����������

�E�� $EVHQW� REMHFWLRQ�� WKH� GLYLVLRQ� VKDOO� SD\� WKH� H[SHQVHV� DQG� FRVWV� RI� WKH�
DUELWUDWRU�SXUVXDQW�WR�WKH�$$$�5XOHV����%'����������

�F�� 7KH�SDUWLFLSDQWV��DW�WKHLU�RSWLRQ��PD\�ZDLYH�DQ\�RUDO�KHDULQJV��LQFOXGLQJ�WKH�
SUHVHQWDWLRQ�RI�OLYH�WHVWLPRQ\�E\�ZLWQHVVHV��DQG�PD\�VXEPLW�WKH�PDWWHU�RQ�
DIILGDYLWV�DQG�EULHIV����%'����������

�G�� 7HVWLPRQ\�DW�DQ\�KHDULQJ�KHOG�SXUVXDQW�WR�WKLV�VHFWLRQ�VKDOO�EH�WUDQVFULEHG�RU�
YLGHRWDSHG� DW� &6($
V� H[SHQVH� DQG� PDGH� DYDLODEOH� WR� WKH� FKDOOHQJHUV�
SDUWLFLSDWLQJ� LQ� WKH� KHDULQJ� XSRQ� UHTXHVW�� DORQJ� ZLWK� FRSLHV� RI� H[KLELWV���
&KDOOHQJHUV�ZKR�VR�GHVLUH�PD\�VXEPLW�ZULWWHQ�FRPPHQW�RU�HYLGHQFH�WR�WKH�
DUELWUDWRU��RU�GR�VR�RUDOO\�E\�WHOHSKRQH�FRQIHUHQFH�FDOO��SULRU�WR�WKH�FORVH�RI�
WKH�KHDULQJ��EXW�LQ�DQ\�HYHQW�QRW�ODWHU�WKDQ�WZHQW\������GD\V�DIWHU�UHFHLSW�RI�
WKH�WUDQVFULSWLRQ�RU�YLGHR����%'����������
$OWHUQDWLYHO\��XSRQ�D�VKRZLQJ�RI�JRRG�FDXVH��GHILQHG�DV�D�UHDVRQDEOH�VKRZLQJ�
WKDW�RQH�RU�PRUH�FKDOOHQJHUV�ZRXOG�EH�RWKHUZLVH�GHQLHG�D�IDLU�RSSRUWXQLW\�WR�
SUHVHQW�UHOHYDQW�HYLGHQFH�DQG�DUJXPHQW��WKH�DUELWUDWRU�PD\�UHTXLUH�WKDW�DQ�
DGGLWLRQDO�KHDULQJ�EH�KHOG�IRU�WKH�SUHVHQWDWLRQ�RI�HYLGHQFH�RU�DUJXPHQW�LQ�
SHUVRQ�E\�FKDOOHQJHUV�LQ�WKH�/RV�$QJHOHV�PHWURSROLWDQ�DUHD��6DQ�'LHJR�DQG�RU�
RQH� RWKHU� ORFDWLRQ� LQ� 1RUWKHUQ� &DOLIRUQLD�� � 7KHVH� KHDULQJV� ZRXOG� EH� LQ�
DGGLWLRQ�WR�WKH�SULQFLSDO�KHDULQJ�VLWH��ZKLFK�ZRXOG�EH�LQ�6DFUDPHQWR�DW�WKH�
$VVRFLDWLRQ
V�KHDGTXDUWHUV��XQOHVV�RWKHUZLVH�DJUHH�WR�E\�DOO�SDUWLFLSDQWV�LQ�WKH�
DUELWUDWLRQ����%'�����������

��&6'����� 'HFLVLRQ�E\�WKH�$UELWUDWRU�
� � 7KH�DUELWUDWRU�VKDOO�GHFLGH�ZLWKLQ����GD\V�DIWHU�WKH�FORVH�RI�WKH�KHDULQJ��ZKHWKHU�WKH�

GLYLVLRQ�SURSHUO\�GHWHUPLQHG�WKH�DPRXQW�RI�UHGXFWLRQ�RU�UHEDWH�RU�REMHFWLQJ�IHH�SD\HUV�
DSSOLFDEOH�WR�WKH�IHH�SD\HU�\HDU�V��LQ�TXHVWLRQ�DQG��LI�QRW��ZKDW�WKRVH�DPRXQWV�VKRXOG�
EH���7KH�DUELWUDWRU�VKDOO�DOVR�GHFLGH�ZKHWKHU�DQ\�SRUWLRQ�RI�WKH�IHHV�HVFURZHG�IRU�WKH�
IHH�SD\HU�\HDU�UHFHQWO\�EHJXQ�VKRXOG�FRQWLQXH�WR�EH�HVFURZHG�SHQGLQJ�DQ\�KHDULQJ�
SXUVXDQW�WR�WKLV�SROLF\�RQ�FKDOOHQJHV�WR�WKH�DPRXQW�RI�UHGXFWLRQ�RU�UHEDWH�IRU�WKDW�IHH�
SD\HU� \HDU� DW� RU� QHDU� WKH� HQG� RI� WKDW� \HDU�� � ,Q�PDNLQJ� WKHVH�GHWHUPLQDWLRQV�� WKH�
DUELWUDWRU�VKDOO�DSSO\�WKH�SHUWLQHQW�IHGHUDO�DQG�VWDWH�ODZ��DQG�VKDOO�KDYH�QR�DXWKRULW\�WR�
RUGHU�DQ\�UHEDWH�RU�UHGXFWLRQ�XQOHVV�UHTXLUHG�E\�ODZ���7KH�DUELWUDWRU�VKDOO�VHW�IRUWK�LQ�
WKH�GHFLVLRQ�WKH�OHJDO�DQG�DULWKPHWLF�EDVLV�IRU�KLV�RU�KHU�GHFLVLRQ����&6'&����������

�
��&6'����� '87<�2)�)$,5�5(35(6(17$7,21�

(DFK� IHH� SD\HU� LV� HQWLWOHG� WR� WKH� VDPH� UHSUHVHQWDWLRQ� DFFRUGHG� WR� GXHV� SD\LQJ�
PHPEHUV�RI�/RFDO��������6XFK�UHSUHVHQWDWLRQ�LQFOXGHV�WKDW�FXUUHQWO\�IRXQG�LQ�WKLV�
SROLF\�DQG�DQ\�SURYLVLRQV�WKDW�WKH�GLYLVLRQ�PD\�DGG�WR�WKLV�SROLF\����&6'&����������
&6'&����������

�
��&6'����� &216&,(17,286�2%-(&7256�

$Q\�HPSOR\HH�ZKR�LV�D�PHPEHU�RI�D�UHOLJLRXV�ERG\�GHVFULEHG�LQ�*RYHUQPHQW�&RGH�
6HFWLRQ� �������� �F�� RU� ZKRVH� UHOLJLRXV� SUDFWLFHV� RU� EHOLHIV� LQFOXGH� REMHFWLRQV� WR�
MRLQLQJ�RU�ILQDQFLDOO\�VXSSRUWLQJ�DQ�HPSOR\HH�RUJDQL]DWLRQ�PD\�KDYH�D�VXP�HTXDO�WR�
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WKH�IDLU�VKDUH�IHH�SDLG�WR�D�FKDULWDEOH�IXQG���$Q\�IHH�SD\HU�ZKR�LV�D�FRQVFLHQWLRXV�
REMHFWRU� DQG�KDV� HOHFWHG� WKDW� KLV�KHU�)DLU�6KDUH�)HH�EH�SDLG� WR�D�FKDULW\�VKDOO�EH�
UHTXLUHG� WR� SD\� /RFDO� ����� IRU� WKH� UHDVRQDEOH� FRVW� RI� SURYLGLQJ� LQGLYLGXDO�
UHSUHVHQWDWLRQ� LQ� DQ\� JULHYDQFH�� DUELWUDWLRQ�� RU� DGPLQLVWUDWLYH� KHDULQJ� XQGHU�
*RYHUQPHQW�&RGH�6HFWLRQ���������I�����%'����������&6'&����������
�

��&6'����� ,17(535(7$7,21�2)�',9,6,21�����
7KHVH�SURFHGXUHV�DUH�WR�EH�LQWHUSUHWHG�DQG�DSSOLHG�LQ�DFFRUGDQFH�ZLWK�WKH�GHFLVLRQV�
RI�WKH�8QLWHG�6WDWHV�6XSUHPH�&RXUW�DQG�RWKHU�FRQWUROOLQJ�GHFLVLRQV�RI�D�FRXUW�RI�ODZ��
��%'����������


